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Key financials

Key financials — IFRS! - Return on Equity? 2
FY FY
0,

2013 2012 &
Sales RUB bn 78.8 75.0 +5 | 1504 /\\
EBITDA?2 RUB bn 29.1 29.2 -
EBIT2 RUB bn 19.2 21.0 -9
Underlying - o5 17.2 18.3 6 | 10%
Net Income
Underlying
EPS RUB 0.27 0.29 -6
Operating 5% . . . .
Cash Flow RUB BN 23.9 23.5 *2 2009 2010 2011 2012 2013
Capex RUB bn 15.2 11.3 +35

1 E.ON Russia stand alone
2 2 Adjusted for extraordinary effects



Market environment

- Day Ahead Market: 1st pricing zone
% y-0-y
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1st pricing zone
« Stagnation of electricity consumption

* Overcapacity on the background of the
commissioning of new capacity under CSA | 20 1

2"d pricing zone 10 -
* High water inflow in Siberia
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e Output reduction of RUSAL aluminium 2010 2011 2012 2013
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Regulatory update - Day Ahead Market: 2"d pricing zone
 Capacity Supply Agreements mainly ;é’ y-oy

untouched — increased duration of

payments from 10 to 15 years discussed 20 -

* (Gas price tariff increase beyond 2014

limited to inflation 10 - l
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Operational development

— Electric power generation

-Load factor?

1 Source: System Operator of the United Power System
2 Source: Energy Forecasting Agency Report
4 3 Gfe/lkWh — Fuel equivalent grams per 000" Watts

65 . TWh B E.ON Russia B E.ON Russia = Competitors
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— Efficiency? . . :
y , c ON Russ . . * Decline of power generation by 2% mainly due
400 Gfe/kWh HEON Russia ompetitors to maintenance at Surgutskaya-2 and
implementation of additional electrical
connections at Berezovskaya
300 o * Flexible new gas contract with Novatek
c
e Commissioned simulator of CCGT- 400 at
200 Surgutskaya GRES-2
2010 2011 2012 2013




Earnings

—EBITDA drivers 2012 - 2013 - EBITDA! break-down
RUBbnN RUBbnN
2012 30 - 29.2 29.1
Gross 08
margin
20 -
COC02 '0.2
Non- -0.8 10 -
CoCo?
Others +0.1
0 .
2012 2013
2013 Electricity ® Capacity ® Heat/Others

1 Adjusted for extraodinary effects
2 CoCo = Controllable Cost
5 3 Non-CoCo = Non-Controllable Cost



Capex plan

- Capex
RUBbnN

15 -
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m m m
Maintenance m Non-maintenance

* Capex mainly allocated to Berezovskaya
e Additional strategic growth options
* Distributed Energy
* Modernization of assets if Capacity
Supply Agreements are provided
Investments to be performed only in case of

meeting internal profitability thresholds

- Status Berezovskaya

Tons of metal used for boiler erection
25 000 1

=) Boiler erection ahead of schedule

Completion of the boiler erection — @
Hydrotest ——> @
20 000 A
15 000 A
10 000 A
- Actual
5000 - Plan
0 - : |
2013 2014




Financial outlook

Short-
term

Mid- term

Long-
term

Gas tariff freeze
effective as of mid 2014
until mid 2015

Capacity price
contraction (-70%) in
2nd pricing zone

Supply — demand
balance

Commissioning of
Berezovskaya

Tightening of supply

Modest increasing
power demand and gas
prices

—Earnings outlook
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7 1 Pro forma 2015, assuming full year contribution of Berezovskaya




Dividend

— Free cash flow — Dividend
RUBbnN ~ Pay-out ratio (IFRS)
Cash
Mid-term
OCE +23.9 50% A target:
° 40 — 60%
Capex -15.2 0% | . | |
2010 A 2011A 2012A 2013E
Dividends 183
for 2012 B m Special Dividend = Payout ratio
Others +32 RUBmM 2011A 2012A 2013E
Dividend 3,649 18,255 18,9001

Cash 26.9 Special dividend 0 0 5,000
2013

100% payout ratio! + special dividend
proposed for 20132

1 100% pay-out ratio related to net income 2013 according to Russian GAAP
8 2 To be approved by Annual Shareholders Meeting

Strong basis for dividend payout in 2014




E.ON Russia IR - Reporting calendar & contact

— Reporting calendar
Date Event
April 28, 2014 Publication of the RAS statements of E.ON Russia for 3 months of 2014
May 15, 2014 Publication of the IFRS statements of E.ON Russia for 3 months of 2014
July 28, 2014 Publication of the RAS statements of E.ON Russia for 6 months of 2014
August 21, 2014 Publication of the IFRS statements of E.ON Russia for 6 months of 2014
October 27, 2014 Publication of the RAS statements of E.ON Russia for 9 months of 2014
November 13, 2014 Publication of the IFRS statements of E.ON Russia for 9 months of 2014
— Contact
Larisa Dukhanina Mail: Dukhanina_L@eon-russia.ru Phone: +7 (495)545-3849




Disclaimer

This presentation may contain forward-looking statements based on current assumptions and forecasts made
by E.ON Russia and other information currently available to E.ON Russia. Various known and unknown risks,
uncertainties and other factors could lead to material differences between the actual future results, financial
situation, development or performance of the company and the estimates given here. E.ON Russia does not
intend, and does not assume any liability whatsoever, to update these forward-looking statements or to
conform them to future events or developments.
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