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Axnuonepam 1 Cosery aupexrtopos [TAO «IOrUIpoO»:

Tlo Hamemy MHEHUIO, TIpJIaraeMas KOHCOIUAUPOBaHHAA GUHAHCOBAA OTUETHOCTh OTPAXKaeT
JTOCTOBEPHO EO BCEX CYMECTBEHHAIX OTHOMIEHHAX KOHCOMHAHPOBaHHOE (PHHAHCOBOE MOIOKEHE
TTAO «IOHuIpo» 1 ero Ao4YepHuX 001mecTs (anee — «[PyIIIa») 0 COCTOAHHUIO Ha 31 1eKabpa
2017 TOfa, a TAKAKE €r0 KOHCONHAUPOBAHHbBIE (PHHAHCOBBIE PE3YJIBTAThHl H KOHCOMUHPOBAHHOE
IBHKEHIE JIEHEKHBIX CPEZICTB 32 I'oJl, 3aKOHIHBIIHICA Ha YKa3aHHYIO IaTy, B COOTBETCTBHH €
MesxayHapOoHBEIMHE CTaHapTaMy GHHAHCOBOH oTueTHOCTH (MCDO).

IIpeaMeT ayguTa

MsI IPOBE/IH ayIUT KOHCOMUAHPOBaHHOM (DHHAHCOBOI oTYeTHOCTH I'PyIIIBI, KOTOPAA BKIIOYAET:

¢ KOHCOJIMAMPOBAHHBII 0TUEeT 0 PMHAHCOBOM IIOJIOKEHHH II0 COCTOSHIIO Ha 31 ieKalps 2017 rofa;

¢  KOHCOMHIHMPOBAHHEIHN OTUYET O COBOKYITHOM JOXOZE 3a 'O/, BAKOHIHBIIHIICA Ha YKAa3aHHYIO JATY;

¢  KOHCOJHJMPOBAHHBIHN 0TYeT 06 M3MEHEHUX B KAIIHTAJIe 32 ['0J], 3aKOHYHBIIHICA HA YKa3aHHYIO
Aaty;

¢  KOHCO/IMJIUPOBAHHBIN OTHUET O JBHKEHNHU /IEHEXHBIX CPEJICTB 3a I'0/l, 3aKOHIHBIIHICSA HA
YKa3aHHYIO JIaTy;

e [IpUMejYaHWA K KOHCOJIHAMPOBAHHOH (DMHAHCOBOH OTYETHOCTH, BKIIOUAs M3JIOKEHHE OCHOBHBIX
TIOJIOKEeHUH yYeTHOM HOMMTHKH ¥ IPOYYIO TOACHUTENIbHYIO HH(POPMALHIO.

MBI IPOBEJIH ayJJUT B COOTBETCTBHH ¢ MeXKAyHapOAHBIMH cTaHAapTaMu ayauta (MCA). Hama
OTBETCTBEHHOCTh B COOTBETCTBHH C 3TUMH CTaHZ[APTaMH OIIHCAHA Jasee B pa3Ziene «OTBeTCTBEHHOCTD
ayARTOpa 3a ayAUT KOHCONMANPOBAaHHOH DHHAHCOBOH OTYETHOCTH » HAIIIErO 3aK/II09eHNA.

Mur nmonaraeM, 4To IIOJTydeHHbIe HAMH ayJUTOPCKHE JOKA3aTe/IBCTBA ABNIAIOTCA AOCTaTOYHBIMH 1
HaJIeXKaluMHy, YTOORI CJIY2KATH OCHOBaHHEM JI/1A BhIPDA’KEHHA HAIlleI'0 MHECHHA.

He3aBMCHMMOCTH

MEI He3aBHCHMBI I10 OTHOIIEHHIO K I'pyrime B cooTBeTeTBHH ¢ KofekcoM STHKH NPOGeCcCHOHAIBHBIX
Gyxrayntepos CoBeTa M0 MeXAYHAPOAHBIM CTaHAAPTaM THKH 1A Gyxranrepos (Kogexe CMCOE) &
atuueckuMu TpeGoBannaMu Kogekca npodeccHOHaAIBHOH STHKY ayZuTOpoB U 1IpaBui
He3aBHCHUMOCTH ayAUTOPOB M ayJUTOPCKUX OPraHHU3aI[HH, IPUMEHHMBIMH K HAIEMY ayAHUTY
KOHCONMUIUPOBAHHOH (PHHAHCOBOH 0TYETHOCTH B Poccuiickoii Peepanyy, 1 HAMH BBITIOJTHEHE!
[po4Ke 3THUEeCKHEe 00A3aHHOCTY B COOTBETCTBHH ¢ 3TUMH TpeboBanuamu u Kogexcom CMCBB.

AxyuoHnepHoe obwecmso «IIpaitceomepxaycKynepe Ayoum» (AO «ITsK Aydum»)
Busnec-yenmp «Beaan naoujadv», ya. Bymupexuil Ban, 10, Mockea, Poccus, 125047
T: +7(495) 967-6000, D:+7 (495) 967-6001, WWwW.pWwe.ru
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Kparknii 0630p

e  CylecTBEHHOCTh Ha YPOBHE KOHCOIUJHPOBAHHOH prHaHCOBOMH
0TYeTHOCTH I'DYIIIBI B HesIoM: 1 093 MIJUINOHOB POCCHHCKIX
py6eti (MiH py06.), UTO COCTaBIAET 5% OT CKOPPEKTHPOBAHHOH
IpHOLUIH JI0 HAJIOT00610Ke A,

e  MprI npoBenu paGoty o ayauty B komnaauu [TAO «IOxHunpo» B
O6zex ayduma Poccun, B Mockee.

e (O0OBeM aymHTa NOKPBIBAET 99,2% BHIPYYKH ' pymis! 1 99,8%
a0COMOTHOM BeIMYHHEI TPHUGHUTH 'pYIINBI 10 HATOTOO0I0KEH U,

Knrovesue
sonpocs ayduma

ObeciieHeHHe OCHOBHBIX CPE/ICTB

Harmra MeToZ10710THA ayJUTa NPeAoaraeT olpesesieHue CymecTBEHHOCTH H OLleHKY PHCKOB
CYIIECTREHHOTO HCKAXKeHHA KOHCOIHIUPOBaHHO puHaHcoBod oT4eTHOCTH. B wacTHOCTH, MBI
MPOAHATM3HPOBAJIH, B KAKUX 06JIACTAX PYKOBOZACTBO BHIHOCIIO CyOBEKTHBHBIE CYKIEHHA, HAIIPHMED,
B OTHOIIEHWH 3HAYNMbIX OYXTaITepCKHX OLIeHOK, YTO BKJIIOYAIO IIPHMeHeHUe AOIYINe NI H
paccMoTpeHue OyAyInHX COOBITHE, ¢ KOTOPBIMH B CHUTY HX XapaKTepa CBA3aHa HeOIpeeIeHHOCTb. Mbl
TaKKe PACCMOTPENIH PUCK 06X0Aa cpefcTB BHYTPEHHETO KOHTPOJIA PYKOBOACTBOM, BK/IIOYAA, IOMIHMO
MPOYero, ONEHKY HATUYHS IIPU3HAKOB HE0OBEeKTHBHOCTH PYKOBOZICTBA, KOTOPAS CO3/1a€T PHCK
CYIDecTBeHHOTO HCKAKEHNA BCIIEACTBIE HeZloOPOCOBECTHBIX IEHCTBHH.

CymecTBEeHHOCTb

Ha onpesienenne 06beMa HalIero ayAilTa OKA3aJI0 BJANUSHAE IPUMEHEHHE HAMH CYIECTBEHHOCTH.
AyauT mpeiHa3HAYEH IS TOyIeHUs Pa3yMHOH YBEDEHHOCTH B TOM, YTO KOHCOJIMAHUPOBAHHAA
(bUHaHCOBAA OTMETHOCTD HE COJEPKHT CYIIECTBEHHBIX HCKaXKeHHH, M ckaskeHHA MOTYT BOSHUKATE B
pesynnTaTe HeIOGPOCOBECTHHIX AEHCTBHHA Il OmKO0K. OHH CIHTAIOTCA CYIIECTBEHHBIMHE, €CIIH
Pa3yMHO OKHAATD, YTO 10 OTAEIFHOCTH HIH B COBOKYIIHOCTH OHH ITOBJIHAIOT HA IKOHOMHUYECKHE
PelIeHHs M0JIb30BaTe e, NPHHEMAEMble Ha OCHOBE 3TOH KOHCOMMAUPOBAHHON (QHUHAHCOBOM
OTYETHOCTH.

OCHOBBIBASICh Ha CBOEM NPO(ECCHOHANBHOM CY>KAEHWH, Mbl YCTAHOBIUIM OIIpe/le/IeHHbIe
KOJIMYECTBEHHBIE TIOPOTOBbIE 3HAYEHHA 151 CYIIECTBEHHOCTH, B TOM YHCJIE /U714 CyIecTBeHHOCTH Ha
YPOBHE KOHCOJIHHPOBAHHOH pUHAHCOROH oT4eTHOCTH I'DYIINEI B I1€710M, KaK YKa3aHo B Tabiume
Hmke. C IOMOIIBIO STHX 3HAYEHHUIH U ¢ YYETOM KA4eCTBEHHBIX (DaKTOPOB, MBI OIIPEAEIIIIH 06beM
HALIEro ay/NTa, a TAKIKe XapaKTep, CPOKY IIPOBEIEHHA U 06beM HAIHX ayAUTOPCKUX IIpone/lyp ¥
OIEHILTH BIHSHHE UCKAXKEHHH (B3ATHIX 110 OT/IEIBHOCTH H B COBOKYIIHOCTH), IIPH HAJIMYHY TAKOBBIX,
Ha KOHCOJIMJHPOBAaHHYIO (PHMHAHCOBYIO OTYETHOCTD B IIE€JIOM.
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CywiecmeeHnocms Ha 1093 MIH py6.
YpoeHe KOHCOAUIUPOBAHHOT

hunancogoii omuemuocmu

I'pynnvt 8 yeaom

Kax mut ee onpedeauwu 5% OT CKOPPEKTHPOBaHHOH IPHOBUIN 0 HANOr006/10Ke s,
3a BLIYETOM PAcXO/I0B HA BOCCTAHOBJIEHHE TPEThero 6710Ka
Bepesorckoii I'POC, noBpexaeHHOro B pe3yibTaTe ABapHH B
2016 To/y, ¥ IOX0J0B OT COOTBETCTRBYIOIETO CTPaXx0OBOrc

BO3MCIIICHHA.
0O6ocHoeanue Mp1 IIPUHAIN pellleHHe UCII0JIb30BATH B KAYECTBE 6a30BOTO
NPUMEHEHNO020 YpOoeHs TIOKa3aTesNd AJ14 ONIPEeAe/IeHUA YPOBHA CyIeCTBEHHOCTH
cywecmeeHHocmu HPHGBIJII: A0 HEUIOI'OOﬁJ'IO)KeHI/UI, IIOTOMY YTO MBI CUHUTAEM,

YTO HMEHHO 5TOT 6a30BHIH ToKas3aTelb HauboIee 4acTo
paccMaTpPHBAIOT IOJIb30BATEIH LA OLIEHKH Pe3yIbTATOB
JesTesIbHOCTH I'PYIIIbI, B OH ABJIsieTcd o0IellPU3HAHHBIM
6a30BBIM ITOKazaTeneM. Mconbs3oBaBue
CKOPPEKTHPOBAHHOM NPHOBUIH 10 HAJIOT006II0NKEHA
cHIkaeT 3¢ (eKT pa3oBLIX COGBITHH H OPHEHTHDPYyeT ay/IuT Ha
MOKA3aTeNH AeATEABHOCTH, KOTOPBIE PYKOBOZCTBO
WCIIOJIB3YET 1A OLIEHKH Pe3yJIBTATOB /IeATeIbHOCTH H
mostokeHua ['pymnbl. MBI yCTAHOBIIIH CYINECTBEHHOCTD HA
YPOBHE 5%, YTO IONA/IAeT B AUATIA30H [IPHeMIeMbIX
KOJIMYIECTBEHHBIX ITOPOTOBBIX 3HAYeHHIH CYIIIeCTBEHHOCTH,
MPHMEHHMBbIX /U1 TPEAIPUATHE, OPHEHTHPOBAHHBIX Ha
MoJTyJeHHe NPHOLUIH, B JAHHOM CeKTope.

KoaroueBbie BOIIPOCHI ayAHUTa

KitroueBbie BOIIPOCHI ayIMTa — 5TO BOIIPOCHI, KOTOPHIE, COIIACHO HameMy npodeccHOHATbHOMY
CYIKIIeHHIO0, ABJIAUTHCH Hanbos1ee 3HaYMMbBIMH JUIs HAIIEro ayANTa KOHCOMHAHPOBaHHON PHHAHCOBOH
OTYETHOCTH 33 TEKYIHH NePHOA, DTH BOIIPOCH ObUIH PACCMOTPEHBI B KOHTEKCTE HAIEro ayAnuTa
KOHCOJINIHPOBAHHOH (PHHAHCOBOI OTUETHOCTH B Ie/I0M U Ipy GOPMHPOBAHHH HAIero MHEHHUA 00
9TOH OTYETHOCTH, H MBI He BBIPaKaeM OT/EIbHOI0 MHEHHA 10 3THM BOIIPOCAM.

Kmouesoii BONpoc ayanTa I T —

BHINOJAHEHBI B OTHONIEHHH KTIOUEBOro
BOTPOCA AyUTA

Obecuyerentie 0CHOBHbBIX cpedcms

Cm. IIpumevanue 7 («OcHoeHble cpedcmea») MEI BBIIIOJIHHJIH OIIEHKY U KPUTUYECKHI AaHATH3
c/leJIAHHBIX PYKOBOJICTBOM IPOrHO30B OyAymux
IIOTOKOB J€HEeKHBIX cpeICTB. /I KOMILIEKCHOTO
aHAJIK3a 1 [I0JIyYeHHA [IONTBEPKIAOIINX

B 2017 roay pyKoBOACTBO II€PECMOTPEIIO
IUIaHBI B OTHOIIEHHH IIPOEKTA TI0
BOCCTaHOBJIEHHIO TPeThero 0J1oKa



Bepezockoii I'PAC. B cooTBeTCTBUY €
00HOBNIEHHBIM IIAHOM, CTOMMOCTb IIPOEKTA
CYIeCTBEHHO YREJIMYMIIACH U CPOKH
3aBepIIeHUd ObUTH IPOJUIEHEI.

Kpome Toro, Ha koHert 2016 roa HeKOTOPbIE
eIMHUILI, TeHepHPYIOINeE eHeKHbIe IOTOKH
(ETAI1) mpoaeMOHCTPHPOBAIH
OTPHIATEIBHYIO YHCTYIO IPHUBEIeHHYIO
crouMocThb. B TegueHne 2017 roga I'pynnnr
HHBECTHPOBAJIa CPEJCTBA BO BHEOOOPOTHEIE
axTHBHI JaHHBIX ET/TI.

B cBs3u ¢ (dakTaMH, YKa3aHHBIMH BBIIIIE,
PyKoBozcTBOM I'pyIIIIEI OBLIO IPHHATO
pelneHHe 0 IPOBeAEHHH TecTa Ha obGeciieHeHe
OCHOBHBIX CPEACTB ¢ {EJIBI0 OIIEHKH HX
0anaHCcOBOI CTOMMOCTH.

TIpHHMMas BO BHUMAHHUE CYIIECTBEHHOCTD
OCHOBHBIX CPEACTR, 00ecieHEHHE MOMKET
HMMeTh CYINEeCTBEHHOE BIHAHME Ha
KOHCOJITMANPOBAHHYIO GHUHAHCOBYIO
O0TYeTHOCTb. MBI TakKe yAenmin ocoboe
BHHMAaHHE JAHHOMY BOIIPOCY B CBA3H C TEM,
YTO TecT Ha obecrieHeHue Ipeaoiaraer
HCIIOJIb30BAHUE 3HAUNTEIbHBIX CYXKACHUH.

PyxoBoactro onpepenwio EIII ¢

Y4eTOM JIByX (DaKTOPOR: TEPPUTOPHAIIEHOTO
PaCIONIOKEHN H YCIIOBHH DeaTH3aI[iH
MOITHOCTH. Bo3MenaeMas CTOMMOCTD KaxX0H
ET/I1 6pU1a ompefiesieHa KakK [EHHOCTD ee
HCIIONB30BaHHA. [[eHHOCTh UCIIOIb30BaAHNA
OCHOBAaHA HA MOJEJIH AUCKOHTHPOBAHHBIX
OY/YIIHX AeHEeKHBIX IIOTOKOB, IIPH
MPOTHO3HUPOBAHHHK KOTOPBIX PYKOBOJCTBO
HCIIOJIB3YET 3HAYNTEIBHBIE CY>KIeHIA
OTHOCHTEJIBHO KJIIOYEBHIX JOIYINEHMH,
BIJIIOYAs, HATIPUMep, Oyaymue oGheMbl
reHepanu, TeMIIbI POCTa LIeH Ha
BJIEKTPOIHEPTHIO H MONTHOCTD, LIEHBI Ha
[IPUPOJHBIH T'a3 | YroJIb, CTaBKa

ayOHTOPCKIUX JOKABATeAbCTB B OTHOMIEHHH
JIOMYLIeHHH, MCITOIB30BAHHBIX [IPH TECTHPOBAHUH
obecrieHeHNs, GHUIM NIPUBJIeUeHbI BHYTPEHHHE
SKCIIEPTHI AYAUTOPA TI0 OLIEHKE.

MEI yZI0CTOBEPIINCE B TOM, UTO IIPOIIECe

ITOZITOTORKH IIPOTHO30B GYAYIMUX AeHEeKHBIX
ITOTOKOB KOHTPOJIHPOBAJICA PYKOBOZICTBOM H
COOTBETCTBORAJI YTBEDKACHHBLIM BI0KeTaM.

MEI BBIIIOJIHIUIH CJIEQYIONHe aYAHUTOPCKITE
IIpOLeLyPHL:

e  IPOBEPIIN 0OOCHOEAHHOCTH METOZOJIOTHH,
TIPYMEHEHHOH IIPH COCTABJIEHUH PacuyeTHOH
OLIEHKY IPOrHO3HEIX AeHEXKHBIX IIOTOKOB, €€
COOTBETCTBHE [TOJIXOAAM, IIPEAYCMOTPEHHBIM
MC®O (IAS) 36 «ObecieHeHHE AKTHBOBY

¢  IPOBeJIM CPABHEHHE KIIIOYEBHIX Oy eHULH,
HCIIOJIB30BAHHBIX B pacderax (Brnovas
IPOTHO3 LIeH Ha r'a3 H yroJjlb,
MaKpPOSKOHOMUYECKHE OLIEHKH, TEMITB
HHQIANUY), ¢ JOCTYIHOH PHIHOYHOMH
unbopManuei;

¢ IIPOBEPHJIH pacdeThl HA MATEMATHIECKYIO
TOYHOCTD; IPOBEJIH CPABHEHHE
HCIOJIB30BAHHBIX B IPOTHO3aX JIOMYIeHHH 0
JOJITOCPOYHBIX TEMIIAX POCTA C
5KOHOMMYECKHMH U OTpac/IeBbIMH
IPOrHO3aMH,;

®  IIPOBEJIN CPABHEHHE IIPOTHO30B B OTHOIIEHUH
JEHEKHBIX [I0TOKOB ¢ YTREP KAEHHBIM
6101>KeTOM M (PHHAHCOBOH MOENBIO 32
IIPOILILTIBIYA T'OJ;

¢  NPOBEPMIH 00OCHOBAHHOCTD CTABKH
JUCKOHTHPOBAHUA IyTEM CPABHEHUSA
CTOMMOCTH KaIlUTasa Jyis I'pynmmst 1 ansa
CONOCTABHMBIX ¢ Hell OpraHu3aIHii, a Takxke ¢
HalleH He3aBUCUMOH OIEHKOH.

Mp&I He BHIIRIIIN CYIIIECTBEHHBIX MCKaXKeHUH B
JOITYINEHNAX, HCIIOJb30BAHHBIX PYKOBO/ICTBOM



T'pynns! gy1a npoBeieHK TeCTHPOBAHUA Ha
obecIieHeHye, HEMOCIEN0BATENBHOI'O HX
MPHMEHEeHH S HIH 3HAYHTENBHBIX OTKIOHEHHH OT
JHUCKOHTHPOBAHMSA U JI0JII'OCPOYHBIE TEMIIBI JaHHbBIX H3 HE3ABHMCHMBIX MCTOUHUKOB, KOTODEIC
pocrta. MOTJIH OBl IIOBJIEYD JAOIIOJIHHUTEIBHEIE YOBITKHA OT
oBeclieHeHH s,

Taroke MbI IPOBEPIIIY PACKPBITHE HHMOPMAIIHH B
NPYMEYAHHH 7 KOHCOMUAUPOBaHHOH QHHAHCOBOH
OTYETHOCTH HA HOJIHOTY ¥ COOTBETCTBHE
TpeboBanuam MC@O (IAS) 36 «O6ecrieHeHne
AKTHBOB».

ITo pesysnkTaTraM IpOBeZieHHBIX IPOLEAYD
CYIIeCTBEHHBIX OIMNGOK, BAHAIOMNX HA Halle
MHEHHE 0 KOHCOJIHUAWPOBAHHOH (DUHAHCOBOH
OTYEeTHOCTH, BLIABJICHO He ObUIO.

Onpepenennie o6seMa aygura I'pynmen

O6mem ayauTa oIpeaeieH HaMH TaKUM 00pa3oM, YTOOBI Mbl MOTUIH BEIIIOJIHHTE PaGOTHI B
JOCTATOUHOM 00beMe AJIA BhIpaKeHHA HALIEro MHEHHSI 0 KOHCOJIHUPOBaHHOH GHHAHCOBOH
OTYETHOCTH B I[€JIOM ¢ YYETOM reorpadhuyeckoil ¥ yrparieHueckoi cTpykrypsl ['pymmnsl,
HCIONb3YeMbIX ['PYIIITON YIETHBIX IPOLECCOR H CPEACTB KOHTPOJIA, & TAKKe C YIeTOM CHelH(pHUKH
OTpacIH, B KOTOPOH I'pyIina 0CymecTBIAET CBOIO IeATE/IbHOCTD.

Ha ocHOBaHHH NPOBEIEHHOI HAMH OLIEHKH DHCKOB, AHAJIH3A CYIIeCTBEHHOCTH CTPOK (PHHAHCOBOI
undopMauy KoMnauuii I'pynne: Met onpeaenuyu ITAQ « OHUIIPO» KaK eqHHCTBEHHBIH
CYIIECTBEHHBIH KOMIIOHEHT ['pyIinst 1 IPOBeH ay uT GHHAHCOBOH HHGOPMAIHE C IPHMEHEHHEM
monosxenniit MCA (IAS) 600 «OcoGenHocTH ayauTa (GHHAHCOBOH OTYETHOCTH IPYIIIBI (BKIIOYASL
paboTy ayANTOPOB KOMIIOHEHTOR)».

ITpouwme xoMuanuu ['pynne! 6BUIH OIIpe/ie/IeHbl HAMH KaK HeCYIECTBEHHBIE KOMIIOHEHTHI, B
OTHOIIEHHH KOTOPIX MBI TPOBEIH MIPOLEAYPEI [0 OTeILHBIM 3HAUHMBIM IOKa3aTeIAM (PHHAHCOROM
OTYETHOCTH M AHAJINTHYECKHUE NPOLeAyPHI.

PyKOBOJICTBO HeCET OTEETCTEEHHOCTS 32 ITPouyio HHGopManuio. IIpoyas nHOPMALIUA COAEPKUT
EsxexBapTaabHBIM OTYET SMHTEHTA 3a 1 KBapTaa 2018 roga (Ho He BRIIOYaeT KOHCOIHAMPOBAHHYIO
(PMHAHCOBYIO OTYETHOCTD U HAIlle AyAHTOPCKOE 3aK/II0YEHHE 10 JAHHOH OTYETHOCTH ), KOTOPBIH, Kak
OXKMJIaeTCs, Oy/IeT HaM IIPEIOCTABIeH II0CIe AaThl HACTOAMIEr0 ayJUTOPCKOTO 3aKIH0YeHH .

Hatie MHEHHE 0 KOHCOMUAHPOBAHHOH (GHHAHCOBOH OTIETHOCTH HE PACIIPOCTPaHsETCs Ha IIPOUYIO
HHGOPMAIHMIO, H MBI He 6yz1eM IIPeI0CTABAATE BEIBOA, BRIPAXKAIOLIME YRePEHHOCTD B KaKoii-1ub6o
dbopMe B oTHOMIEHHNE AaHHOH UHPOPMAITHH.
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B cEA3M ¢ NpoBeeHHEM HaMH ayIHTa KOHCOMUIMPOBAHHON (PHHAHCOBOH OTYETHOCTH HaINa
06A3aHHOCTD 3aKTI0YAETCA B O3HAKOMJIEHHH C YKa3aHHOM BhIIIe poveil nndopmarueli, Koraa oHa
OyzeT HaM IIpeJocTaBiIeHa, ¥ PaCCMOTPEHHHY BOIIPOCA O TOM, MMEIOTCH JIH CYIleCTREHHBIE
HECOOTBETCTBHA MeXAY MPodei HHGOPMAITHEN U KOHCOTHANPOBAHHOMN (DHHAHCOROH OTIETHOCTBIO
WIM HAIMMMY 3HAHMAMH, I0TyYeHHBIMH B XOJ€ ayZWTa, X He COAEPIKHT JIH IIpodas HHGopManus
HMHBIX BO3MOXKHBIX CYIECTBEHHBIX HCKaKeHHH.

PyKOBOJCTBO HECET OTBETCTBEHHOCTE 34 IIOATOTOBKY 1 JOCTOBEDHOE IIPeICTaBAeH e JAaHHOMH
KOHCOMUANPOBAHHOH GHHAHCOBOM 0TIeTHOCTH B cooTBeTcTBHH ¢ MCPO 1 3a cHcTeMy BHyTPEHHEro
KOHTPOJIA, KOTOPYIO PYKOBOACTBO CUUTAET HEOOXOMMOH /I IOATOTOBKH KOHCOIH/MPORBAHHOM
(rHAHCOBOI OTYETHOCTH, HE COAEpIKAINEH CyMeCTBeHHbIX HCKAKEeHUH BCIIe/ICTBHE
HegoGPOCOBECTHRIX ACHCTBHH HITH OMHOOK.

IIpH noAroToBKe KOHCOMIHUAHPOBAHHOH (DHHAHCOBOH OTIETHOCTH PYKOBOJICTBO HECET OTBETCTBeHHOCTD
32 OIIEHKY CITOCOOHOCTH I'pYIIIBI IPOAO/IKATE HEIPEPHIBHO CBOIO AEATENBHOCTD, 33 PACKDBITHE B
COOTBETCTBYIOIMHX C/IyIaAX CBeJIeHHUH, OTHOCSIIUXCSH K HEIIPEPBIBHOCTH JeATEIbHOCTH, U 32
COCTaB/IeHHE OTYETHOCTH HA OCHOBE JOIIYIIEHHMA O HEIPEPHIBHOCTH AeATeIbHOCTH, 34 HCK/IIOUEHHEM
C/Ty4daeB, KOT/la PYKOBOCTBO HaMepeBaeTca IMKBUANPOBaTh ['pyniy, NpekpaTHTE ee 1eATeIbHOCTD
WJIH KOT/[a Y HETO OTCYTCTBYET KaKad-TuGo HHad peasbHAd AJIbTePHATHBRA, KpoMe JTHKBHAAITHH HITH
TIpeKpaIeHHs JeATETbHOCTH.

Jluma, oTBEUaOMIeE 3a KOPIOPATHRHOE YIIPARJIEHME, HECYT OTBETCTBEHHOCTD 32 HaZI30p Ha/
MIPONECCOM IMOATOTOBKH KOHCOJMANPORaHHOM GUHAHCOBOH OTIETHOCTH I pYIIIBL.

Harma 1es1b COCTOUT B MOJIyYEHUH PA3yMHOH YBEPEHHOCTH B TOM, UTO KOHCOJIUANPOBaHHAA
(PUHAHCOBAA OTYETHOCTD HE COAEPIKUT CYIIECTBEHHBIX HCKAXKEHUEH BeIIe/ICTBHE HeloGPOCOBECTHEIX
ZleHCTBHA WK 0mUOOK, U B BBIITyCKE 8yJHUTOPCKOTO 3aKTIOUEHH A, COfepKalero Halle MHEHHe,
PazyMHaa yBepEHHOCTD [IPE/ICTARIAET cOO0H BEICOKYIO CTENleHb YBEPEHHOCTH, HO He ABJIAETCA
rapaHTHEH TOTO, YTO ay/IUT, IIPOBEAEHHEIH B cO0TBeTcTBHY ¢ MCA, BCer/ia BeIABIACT CYINecTBeHHbIE
HCKaXKeHHA [PH UX HATHIUH. M cKaskeHus MOTYT OBITh Pe3yJIbTATOM He0GPOCOBECTHBIX JeHCTBHH
HJIH OIMMOOK B CUMTAIOTCA CYIIECTEEHHBIMMU, €CIH MOKHO 000CHOBAHHO IIPEATIOIOXKHITb, ITO B
OT/IEJIBHOCTH HWIH B COBOKYITHOCTH OHU MOTYT IIOBJIHATH HA SKOHOMHUYECKHUE PeleHNd
[OJIB30BaTeNel, IPHHUMAaeMble Ha OCHOBE 5TOH KOHCOJIHANPOBAHHOM GHHAHCOBOM OTYETHOCTH.

B paMkax ayauTa, IPOBOJUMOro B cooTBeTcTBUY ¢ MCA, MBI IpHMeHAeM IPO(dEeCCHOHAIBHOE
Cy>KACHIE U coXpaHsaeM Ipo¢ecCHOHAIBHBIA CKeNITHIIN3M Ha HPOTS:KEeHNH Bcero ayaura. Kpome Toro,
MBI BEITTOJIHAEM CIIeZyIolee:

e  BRIABJISEM U OIEHHEAEM PHCKH CYIIECTEEHHOIO HCKASKEHHS KOHCOMUIHPOBAHHOH GHHAHCOBOH
OTYETHOCTH BCJIEACTBHE He06pOCOBECTHLIX ASHCTBHIA WIH OMIHO0K; pa3pabaThIBaeM U IIDOBOUM
ayANTOpPCKYE HPOLEJyPhI B OTBET HA 3TH PUCKH; ITOIydaeM ayAUTOPCKHE JOKa3aTe/IbCTRa,
ABJIAIOMMECH TOCTATOUHBIMY ¥ HaJJIEXKAIIHMHF, YTOOBI CIyKHUTH OCHOBAHHEM /11 BEIDAXKEHH A



Hamrero MHeHHA. Prck HeoOHapy>KeHHUA CYIIECTREHHOTO MCKAXKEHUA B PE3Y/ILTATE
HeZI06pOCOBECTHBIX AeHCTBHI BhHIIE, YeM PHCK HeOGHADYKEeHUA CYIECTBEHHOTO UCKAKEHHS B
pesysibTaTe OIMHOKY, TaK KaK HeAOOPOCOBECTHEIE AEHCTBHUA MOTYT BKIIOYATH CPOBOP, IOJIOT,
YMBIIUIEHHBIH IPONyCK, HCKaKeHHoe IIpeicTaBIeHre HH(OPMAIHH W/ JIEHCTBUA B 06X0H,
CHCTEMBI BHYTPEHHEr0 KOHTPOJIS;

e  IIOJy4aeM IOHHMAaHHe CHCTeMbl BHYyTPEHHET0 KOHTPOJIA, UMEIoLel 3Ha9eHre I ayauTa, ¢
LEeJIBI0 Pa3paboTKH ayAUTOPCKUX MPOLEAYP, COOTRETCTBYIOMKX 00CTOATENLCTBAM, HO HE € HEJIBI0
BhIpaxkeHusa MHeHUs 06 ) beKTHBHOCTH CHCTEMEI BHYTPEHHEro KOHTpos I'pyImss;

*  OlEHWBAaeM HaUIeKAIIUA XapaKTep NPUMeHAEMOH yIeTHOH OIUTHUKY H 000CHOBAHHOCTD
OyXraJITepCKHX OIIeHOK H COOTBETCTBYIONIETO PACKPHITHA HHGOPMAIITH, I0ArOTOBJICHHOTO
DPYKOBO/JCTBOM;

¢  [es1aeM BBIBOJ O IPABOMEPHOCTH IPUMEHEHH PYKOBOJACTBOM AOIYINEHHA O HEIIPEPEIBHOCTH
ZeATEJILHOCTH, 2 HA OCHOBAHUH IIOJyYeHHBIX ay/THTOPCKUX JOKA3ATENILCTE — BRIBOJ, O TOM,
uMeeTcs JIH CYIIecTReHHAsA HeOllPe/IeIEHHOCTD B CBA3H ¢ COOBITUAMY WIH YCIOBHUAMH, B
pe3yJsbTaTe KOTOPHIX MOTYT BOBHHKHYTE 3HAUNTEIbHbIE COMHEHHS B CTIOCOOHOCTH I'pyIIms!
IIPOJOJIKATE HENPEDPHIBHO CBOIO IEATEIBHOCTD. EC/IM MBI IIPHXO/IUM K BHIBOJY 0 HATMUUU
CYILeCTBEHHOM Heolpe/iesIeHHOCTH, MBI IOJIKHBI MIPUBJICYs BHUMAaHYe B HallleM ayAUTOPCKOM
3aKTIOYEHHH K COOTBETCTBYIONIEMY PACKPBHITHIO MHPOPMAIINH B KOHCOJIHHPOBAHHON
dunaHCOBOH OTUETHOCTH HIIH, €CJIH TAKOe PACKPHITHE HHPOPMAIMH ABIAETCA HEHAJYIEKAIIUM,
MoAUGUITIPOBATH Haille MHeHMe. Hainu BBIBO/IbI OCHOBAHBI Ha ayIUTOPCKIX AOKA3ATENBCTBAX,
IIOJIyIeHHBIX IO JAThI HANIETO ayAUTOPCKOTO 3aKunioduenus. OnHako 6yayiue cobbITHs win
yCJI0BHA MOTYT IIPUBECTH K TOMY, 9T0 I'pynna yTpaTuT ciocoGHOCT IPOAOIKATD HEIIPEPHIBHO
CBOIO [eATeJIEHOCTD;

¢ NPOBOJUM OLIEHKY IPEACTARIEHH KOHCOMUANPOBAHHOM (PUHAHCOBOH OTYETHOCTH B IIEJIOM, €€
CTDYKTYPHI ¥ COIep XaHus, BKIIIOYas pacKpeITHe HHGOPMAIIUH, & TAKKE TOTO, IIPEACTABIAET JIH
KOHCOJIMAMPOBaHHAaA GHHAHCOBAA OTUETHOCTD JIEKAIIYE B €€ OCHOBE OTIEPAIHH U COOBITHSA TAK,
yT06BI OBLI0 06ECIIEYeHO X JOCTOBEPHOE [IPE/ICTABICHHE;

®  II0Jy4aeM JOCTATOUHBIE Ha/IEXKAIHE ayAUTOPCKIE AOKABATEIBCTBA, OTHOCAIIHECT K
¢brHAHCOBOH MHGOPMALHH OPTaHM3AIMH WIH AeATEILHOCTH BHYTPH ['DYIINbI, YTOOH BHIPA3HTD
MHeHUe 0 KOHCOJIMANPOBAHHON (GHHAHCOBOH oTueTHOCTH. MBI OTBEYAEM 3a PYKOBOJCTBO,
KOHTDOJIb ¥ TIpoBefeHre aypuTa ['pynmsl. Mbl ocTaeMes ITOJTHOCTBIO OTBETCTBEHHBIMH 34 Hallle
aYIUTOPCKOE MHEHHE.

M1 ocymecTBAgeM HHGOPMALMOHHOE B3aUMOJIEHCTBHE ¢ JIMIIAMH, OTBEYAIOIIKMH 334 KOPIIODATHEHOE
yIIpaBJIeHHe, I0BOJA 10 KX CBEJeHH S, IOMIMO ITPOYero, HHGOPMAIHMIO O 3aIUIaHKPOBAHHOM 06beMe
Y CPOKaX ay/AnTa, a TAKXKE O CYIECTBEHHBIX 3aMEeYaHUAX 10 Pe3Y/IETATAM ayAHuTa, B TOM THCIIE O
3HAYUTEIBHBIX HeJIOCTATKAX CHCTEMBI BHYTPEHHEr0 KOHTPOJIS, KOTOPEIE MBI BBIABJIAEM B IIpoIiecce
ayaura.

MEI TaroKe MpeIoCTaBIIsAeM JIMLAM, OTBEYAIOIHM 32 KOPIIOPATHBHOE YIPABJIeHUe, 3a4BJIEHHE O TOM,
YTO MBI COOIIOANH BCE COOTBETCTBYIOIME STHIECKHE TPEGORaHHA B OTHOMIEHNH HE3ABUCHMOCTH H
MH(DOPMHPOBAIH ITHX JIKL, 060 BeeX B3aHMOOTHOIIEHUAX U IIPOYHX BOIIPOCAX, KOTOPhIE MOXHO
060CHOBAHHO CUUTATH OKABLIBAIOIIHMHY BJIHAHNE HA HE3aBUCHMOCTD ayJINTOPA, U B HE0OXOMMEIX
CITy4asax — 0 COOTBETCTRYIOIIHX Mepax IPeAOCTOPOKHOCTH.

3 tex BOIIPOCOB, KOTOPBIE MBI JOBEJIX 4O CBEJCHHUA JINL], OTREYAOHNIHUX 3a KOPIIOPAaTUBHOE
YiIpaBJICHHE, MBI OIIpe/esisaeM BOIIpOChl, KOTOpbIe 6bUTH Hanbosee 3HAYHMBIMK AJId ayauTa
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KOHCOJIMANPOBAHHOH (PHHAHCOBOI OTYETHOCTH 3a TEKYIIHI EPHO H, CIEA0BATEIILHO, ABIAITCA
KJIIOYEBBIMH BOIIPOCAMHE ayAuTa. Mbl ONHMCBHIBAEM 3TH BOIIPOCH! B HAlleM aAYAUTOPCKOM 3aKJTIOUYEHHUH,
KpoMe CTydaeB, Korja myGiindHoe pacKphiTHe HH(opManuy o6 STHX BOIPocaX 3anpellleHo 3aKOHOM
HJIM HOPMATHEHLIM aKTOM, HJIM KOT/]a B KpaiiHe PeJKHX (JIy4aAX Mbl IPUXOAHM K BRIBOAY O TOM, HTO
uHGopManyA 0 KaKoM-JIN00 BOIIpoce He JoJDKHA 6bITh coolilleHa B HalleM 3aKIIOUEHNH, TaK Kak
MOJKHO 000CHOBaHHO TIPEAIIOJIONKHTE, YTO OTPHIATE/IEHEIE IOC/Ie/ICTBUA COOBINEeHUA TaKoMH
nHGOPMAIHH MPEBBICAT OGIECTBEHHO 3HAYNMYIO II0JIB3Y OT ee coOOIneHH.

PYKOBO,Z[HTEJII: 3aJaHHA, 110 PE3YyJAbTATAM KOTOPOI'O BBIMYINEHO HACTOAINEE ay/IHTOPCKOE 3aKIIIOYEHHE

HE3aBHCHMOro ayauTopa, — I'.P. Xabupoza.
-7 tt
. 1Rl ST

6 mapra 2018 roza
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Mpynna «OHunpo»

KoHconuaupoBaHHbI# 0TYeT O (PUHAHCOBOM NONOXKEHWK
(B Thicsiyax poccuiickux pybnei)

MNpwum. 31 pexkabpsa 2017 31 nekabpsn 2016

AKTUBbI

BHeoGopOoTHLIE aKTUBLI

OcHoBHble cpeacTea 7 106 213 511 96 701 223
HemarepuanbHble akTvsbl 8 337 742 333878
MHBECTULIMN B COBMECTHbIE NPeAnpUaTAS 9 39990 1198 353
[onrocpoyHble (PMHaHCOBLIE aKTUBbI 16 381 41700
Mpoqme BHEOBOPOTHLIE aKTUBbI 10 854 656 809 326
WToro BHeoGOpPOTHLIE AaKTUBLI 107 462 280 99 084 480
OBGopoTHLIE aKTUBbI

[eHexHble CPeacTBa 1 UX 3KBUBANEHTLI 26 3 058 326 1724 888
[lefbutopckan 3a0MKEHHOCTD U aBaHChbl BbJaHHbIE 12,26 5 568 667 5 244 966
ToapHo-MaTepuaribHble 3anacs! 1" 2 506 880 2304 777
Mpeponnara no Hanory Ha Npubbink 3722751 -
KpaTtkocpouHble (hMHaHCOBbIE aKTUBLI 13 3 700 836 779 682
Wroro o6opoTHBIE aKTUBLI 18 557 460 10 054 313
WTOIo AKTUBbLI 126 019 740 109 138 793
KAMWUTAIN U OBA3ATENLCTBA

Kanutan

AKLWOHEPHbBIV KanuTan 14 25219 482 25219482
OMUCCHOHHBIA AOX0A, 40 052 405 40 052 405
Mpoumne pesepebl 14 597 674 1171 376
HepacnpeaeneHHas npubbinb 47 677 914 27 868 063
Wroro kanuran akumoHepos MAO «KOHunpo» 113 547 475 94 311 326
[lons HEKOHTPONMPYIOLLMX aKLIMOHEPOB - 200 981
Wroro kanvran 113 547 475 94 512 307
HonrocpoyHsie obszatenbcTBa

OTnoxeHHbIe 06s3aTenbCTBa MO Hanory Ha npubbinb 18 5373629 5 338 862
lMeHCHOHHbIe 0basaTenscTBa 15 723 627 710 109
WToro gonrocpoyHkie obasaTenscTBa 6 097 256 6 048 971
KpaTkocpouHble obsasaTenescTsea

KpeauTtopckas 3aa0MmKEHHOCTb U HAYUCNEHWSA 16 5182 682 5252 334
KpaTkocpouHble thuHaHcoBble obasaTenscTea - 2307 756
KpeauTopckan 3a4omKeHHOCTL No ynnaTte Hanora

Ha npubbinb - 52 685
KpeauTtopckas 3a0omKeHHOCTb Mo ynnaTte

Hanoros, KPOMe Hanora Ha npubbink 17 1192 327 964 740
WUToro kpatkocpouHbie obazaTenbcTBa 6 375 009 8 577 515
Wtoro obszaTtenbciea 12 472 265 14 626 486
UTOro KANWUTAN N OBA3ATEINLCTBA 126 019 740 109 138 793
YTBEPMOEHO 1 NOANMCAHO 6 mapta 2018 .
eHepanbHbIR ANpeKTop LLnpokos M.T".
DYHAHCOBbLIN AYPEKTOP A Bakkmanep Y.

Mpunaraemble NPUMEYaHNA ABNAIOTCA HEOTLEMNIEMON YaCTbI0 HACTOAILEH KOHCONMAMPOBAHHOIM (PUHAHCOBON OTYETHOCTH




Mpynna «KOHMUNpo»

KoHconuaupoBaHHbIV OTYET O COBOKYMHOM Aoxoae
(B TBICAYAX poccuickunx pybnen)

3arop, 3arop,
3aKOHYMBLUMICA 3aKOHYMBLUMICA
31 pekabps 31 pekabps
Mpum. 2017 ropa 2016 ropga

Bhipyyka 19 76 521 542 78 031 936
OnepaumonHble pacxoap! 20 (56 721 177) (77 497 461)
Mpoune onepaunoHHbIe 4OXOAbI 21 21 386 296 6 183 696
MpuOLINL OT TeKyLUen AeATEeNbHOCTU 41 186 661 6718 171
®durHaHcoBble AoXoObl 22 1106 234 839 836
durHaHcoBbIe pacxoabl 22 (168 783) (485 006)
[ons B pesynbTatax COBMECTHOW AeATENbHOCTH 9 (1158 363) 147 353
Mpu6bINb 4O HaNOroo6noXxeHnnA 40 965 749 7 220 354
Pacxogbl no Hanory Ha npubbInb 18 (7 360 265) (2 053 545)
MpubbINb 32 nepuopn, 33 605 484 5166 809
MpubbLINL/(yObITOK) 32 Nepuoa, NpuunTatoLlasics:

AkumnoHepam MAO «HOHunpo» 33 608 870 5166 446

[one HeKOHTPONMPYLLUX aKLMOHEPOB (3 386) 363
Mpounii coBOKyNHbLIN AOX0A Nocrie Hanora Ha NpubbINb:
Cmamabu, komopble He 6ydym peknaccuguyuposaHsl 8
cocmas npubbinu unu ybsimka
MepeoueHka NEHCUMOHHBLIX 06593aTENbCTB 36 784 29 494
UTtoro ctatbun, KoTopble He ByayT peknaccuduunpoBaHbl
B COCTaB NpUOLINK Ny yobITKOB 36 784 29 494
Cmamabu, komopble Mo2ym bbimb pekraccughuyuposaHn! 8
cocmase npubbinu unu ybsimka
(Pacxogabl)/ poxoabl OT UISMEHEHMWS CNpaBeasIMBO CTOMMOCTHU
(PUHAHCOBbLIX aKTUBOB, UMEIOLLUXCH B HANWYUKM A58 NPOoaaXu (8 846) 11 515
YBbITOK OT Xe4XXNPOBaHWS AEHEXHbIX MOTOKOB (394 164) (374 386)
[MepeHoc pe3ynbTaToB OT XE[KUPOBaHUS B NPpMOGLINKM U yObITKK (207 476) (691 125)
UToro ctatbu, KOTOpble MOTyT ObITb
peknaccuduumMpoBaHbl B COCTaB NPUGLINKU unu yobITKa (610 486) (1 053 996)
WToro npo4min COBOKyMnHbIN YObITOK 32 nepuog, (573 702) (1 024 502)
UToro coBoKynHbI goxoa 3a nepvop 33031 782 4 142 307
CoBokKynHbI aoxopa /(ybbITok), npuynTarowmmncs:
AxkumnoHepam MNMAO «HKOHUNpo» 33035 168 4141 944
[one HEKOHTPONUPYIOLLIMX aKLMOHEPOB (3 386) 363
MpubbINbL Ha 06LIKHOBEHHYIO aKLMIO, MPUYMTatoWAACcs
akumnoHepam MNMAO «KOHUNpo» — 6asoBasn u pa3BoAHEHHaA
(B poccuncknx pyonsx) 23 0,53 0,08




Mpynna «lOHMNpo»

KoHconuanpoBaHHbIN OTYeT 06 N3MEHeHUsIX KanuTarna

(B ThICAAYAX pOCCUICKMX pybneit)

Kanutan, npuuuntarowmicsa akumoHepam NMAO «KOHunpo»

AkumoHep 3MUCCUOHHbLIN Mpouwne Hepacnpe- Bcero Oonsa WToro akumnoHep-
-HbIN poxon pe3epBbl AeneHHas HEKOHTpPO- HbIWA KanuTan
Kanutan npuobbINb nupyrowmx
aKLMOHepoB

Ha 1 auBaps 2016 roga 25219 482 40 052 405 2195 878 42 439 252 109 907 017 200 618 110 107 635
MpubbINb 3a nepuog - - - 5166 446 5 166 446 363 5166 809
Mpounii coBOKYNHbIN [OX0A:
[oxoapbl OT U3MEHEHUs crpaBeaMBoOm
CTOMMOCTU (pMHAHCOBbLIX aKTUBOB,
UMEIOLLNXCA B HANM4Mn Ans npogaxu - - 11 515 - 11 515 - 11515
MepeoueHka NeHCUMOHHLIX 00653aTEeNbLCTB - - 29 494 - 29 494 - 29 494
YObITOK OT XeAXXMPOBaHUS AEHEXHbIX MOTOKOB - - (374 386) - (374 386) - (374 386)
[MepeHoc pe3ynbTaToOB OT Xe4XMPOBaHUA B
nNpuBbLINKU 1 yobITKN - - (691 125) - (691 125) - (691 125)
UToro coBoKynHbIN AoX0A, NPU3HaHHbLIN 3a
nepuog - - (1 024 502) 5166 446 4141944 363 4142 307
Ovsuaenapl - - - (19 737 635) (19 737 635) - (19 737 635)
Ha 31 pekabps 2016 roga 25219 482 40 052 405 1171376 27 868 063 94 311 326 200 981 94 512 307
Ha 1 sauBaps 2017 roga 25219 482 40 052 405 1171376 27 868 063 94 311 326 200 981 94 512 307
Mpubbinb 3a nepuosg - - - 33608 870 33608 870 (3 386) 33 605 484
[Mpounii coBOKYNHbIN [OX0A;
Pacxogbl OT M3MeHeHusa cnpaBeanvBomn
CTOMMOCTU (pMHAHCOBbLIX aKTUBOB,
UMEIOLLIMXCS B HANM4MM ANs NpoaaXu - - (8 846) - (8 846) - (8 846)
MepeoueHka NeHCUMOHHLIX 065A3aTENLCTB - - 36 784 - 36 784 - 36 784
YObITOK OT XeAXXMPOBaHUS AEHEXHbIX MOTOKOB - - (394 164) - (394 164) - (394 164)
MepeHoc pe3ynbTaToB OT XE4KUPOBaHUS B
NpubbINKn 1 yobITKK - - (207 476) - (207 476) - (207 476)
UToro coBoKynHbIN AOX0A, NPU3HAHHbLIN 3a
nepvog - - (573 702) 33 608 870 33 035 168 (3.386) 33031 782
BblObITHE AoYepHen koMnaHum - - - 200 981 200981 (197 595) 3 386
OvBnaeHapbl - - - (14 000 000) (14 000 000) - (14 000 000)
Ha 31 geka6ps 2017 roga 25219 482 40 052 405 597 674 47 677 914 113 547 475 - 113 547 475




Mpynna «KOHMUNpo»

KOHCOHVI.CIVIPOBaHHbIVI OoT4yeT O ABUXXEeHUUN OeHEeXHbIX cpeacTB
(B ThICSMaX poCCUICKUX pybnen)

3aroga, 3aroga,
3aKOHUMBLUMMCS  3aKOHUMBLUMICSA
31 pekabps 31 pekabps
Mpum. 2017 ropa 2016 roga
OEHEXHbIE MNOTOKU OT TEKYLWEW OEATENbHOCTMU:
MpubbLINbL A0 HaNnoroo6noXxeHus 40 965 749 7 220 354
MonpaBku Ana HeAEHEXHbIX CTaTel:
AMOpTM3aLVMs OCHOBHbIX CPEACTB M HeMaTepuaribHbIX akTVBOB 7,8 5954 354 6 645 819
MepeHoc goxoda OT Xe4KUPOBaHWs B MPUOLINK 1 YObITKK 26 (190 166) (351 439)
Y6bITOK OT 06ecLieHEHNsT OCHOBHbLIX CPeACTB U HemaTepuarnbHbIX
aKTUBOB 7,8 325211 4 307 072
Pe3epB no coMHUTENBHOWM AeOMTOPCKON 3aA0MKEHHOCTH 26 214 517 544 552
Yuctas (npubbinb)/ yObITOK MO KYpCOBbLIM pa3HMLam 22 (67 850) 243 277
MpoueHTHbIe goxoAabl 22 (1038 384) (839 836)
Pacxogpbl Ha BbInnaTy NPoOLEHTOB 1 3PdEKT OT ANCKOHTUPOBAHMS 22 168 783 241729
Y6BbITOK OT BbIObITUSI OCHOBHbIX CPEACTB 7 - 10 629 939
MpubbiNb OT BbIOLITUS OCHOBHbIX CPEACTB (230 266) -
M3meHeHns B NEHCUOHHBIX obs3aTenbcTBax 15 27573 (86 463)
M3meHeHns B pesepBax nof oueHOo4YHble 0bs3aTennscTea - 58 067
[ons B pesynbTatax COBMECTHOM AeATeNbHOCTH 9 1158 363 (147 353)
[Mpo4yne HegeHEeXHbIe CTaTbu 331 449 105 773
[eHexXHble NOTOKMU MO TeKyLlen AesaTeNbLHOCTY A0 U3SMEHEHUN
06OpPOTHOrO KanuTana v ynfiayeHHoro Hanora Ha npuobLINb 47 619 333 28 571 491
MameHeHns B 060poTHOM kanuTane:
YBenuyeHve AebnuTopckon 3af0MKEHHOCTU 1 aBaHCOB BblAaHHbIX 12 (1 726 890) (870 309)
YMeHbleHne HOC k BoO3meLLeHNto 12 40 504 71554
YBenunyeHne ToBapHO-MaTepuarbHbIX 3anacoB 11 (207 445) (151 795)
YBenuuyeHve KpeamTopcKor 3a40MMKEHHOCTN Y HAYUCNIEHUI 16 (1404 941) (796 197)
BbinnaTbl B NEHCUMOHHbIN (OOHA 15 (41 070) (46 256)
YMmeHbLueHune / (YBenuueHne) 3a0mKeHHOCTM No Hanoram, Kpome
Hanora Ha npubbInb 17 227 587 (1 264 865)
Hanor Ha npn6binb ynnavyeHHbIn (10 975 583) (1976 962)
NToro peHexHble cpeacTBa, NONy4YeHHbIE OT TEKYLLEN
OeATeNbHOCTU 33 531 495 23 536 661
OEHEXXHBLIE NOTOKU OT MHBECTULIMOHHOWM
OEATEINIbHOCTM:
MproBpeTeHne OCHOBHBIX CPEACTB 1 MPOYMX BHEOOOPOTHBIX aKTVBOB 7 (14 708 097) (13 668 702)
ViHBeCTMUMN B COBMECTHOE NpeanpusTue 9 - (200 000)
MocTynneHus oT BbIObITMSA AOYEPHUX OpraHM3auuii, 3a BbIYETOM
BbIObIBLUMX B MX COCTaBE AEHEXHbIX CPEACTB 6 12 802 -
Pasmeluenne, norawleHne eno3nToB 1 BEKCENEN 1093 773 152 762
3aliMbl BblgaHHbIe 5 (12 075 405) (79 271)
Bosgpart 3arimoB 5 9012 957 6 840
[MpoLeHTbI NONyYeHHbIE 22 851 809 693 124
UToro peHexHble cpeAcTBa, MCMONb30BaHHbIE B UHBECTULIMOHHOMN
AeATeNnbLHOCTU (15812 161) (13 095 247)
OEHEXHbIE NOTOKU OT ®UHAHCOBOW OEATENBbHOCTU:
Ovenaenabl, ynnadeHHble akuyoHepam MNAO «HOHMNpo» 14 (14 000 000) (19 737 635)
JviBnaenabl, ynnaveHHble HEKOHTPONUPYOLLEN aone yvyactus - -
3aiiM nony4deHHbIN 5 - 2 400 000
MoraweHwne 3anma 5 (2 300 000) (100 000)
MpoueHThl ynnavyeHHble 5 (73 374) (118 634)
WToro peHexHble cpeacTBa, MCNONb30BaHHbIE B (PMHaHCOBOMN
OeATeNnbLHOCTH (16 373 374) (17 556 269)
BnnsHne konebaHnsi 0OBMeHHOro Kypca Ha OCTaTKu AEeHEXHbIX CPEACTB U
MX 9KBMBAIEHTOB (12 522) (523 340)
YBenuuyeHue / (yMeHbLUEHNE) AEHEXHbIX CPeACTB U UX
9KBMBaJNleHTOB 1333 438 (7 638 195)
[eHexHble cpeacTaa M MX 9KBMBANEHTb! HA Ha4ano nepuoga 1724 888 9 363 083
[eHexHble cpeacTBa U UX 3KBMBaNEHTbI CPeACTB Ha KOHeL, nepuoaa 26 3 058 326 1724 888
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Mpynna «KOHMUNpo»
MpumeyaHus K KOHCONMAMPOBaHHOM (hHAHCOBOM OTYETHOCTMU 3a rog,

3akoHumBwMKUcA 31 aekabps 2017 ropga
(B TBICSIYAx poccuickunx pybnen)

MpumeyaHue 1. Npynna n ee gesATenbHOCTb

23 nmoHs 2016 roga OTkpbiTOoe akumoHepHoe obuwectBo «3.0H Poccusa» (OAO «3.0H Poccus»)
oduumnanbHo ctano HaseiBatbcsl [MTAO  «HOHUNpo», 4YTO OTpaxaeT €ero npPUHagNEeXHOCTb K
BblaenuBLiencs ¢ 1 aHBapsa 2016 roga m3 koHuepHa E.ON rpynne komnaHum Uniper.

My6nnyHoe akumoHepHoe obwecTBo «tOHMNpo» (B ganbHenwem MNMNAO «HOHUNpo» mnu «OBLecTBo»)
ObIno cosgaHo 4 mapta 2005 roga.

OcHoBHoOMN geatencHocTbio MAO «HOHMNPO» ABASIETCS NPOU3BOACTBO WM NpoAaKka dMeKTPU4eCcKon u
TEnnoBOW SHepruu.

Axupnm MAO «HOHunpo» koTupytoTca Ha MockoBckon bupxe (MOEX).

OO6LecTBO ynpaBnseT NATbI0 CreaylowmMy reHEPUPYIOWMMIN 3MEKTPOCTaHUMAMN, SBNSAIOWUMACS
dunmnanamu: Cyprytckaa TP3C-2, Watypckas MTP3C, bepesosckaa P3C, CmoneHckasa MPOC wu
AneuHckas MPAC. JTioboe ynommHaHne TepMuHa «pynnay» nogpasymeaeT ObLiecTBo, ero ounuansi
N JoYepHME KOMNaHuu

CTpyktypa [pynnbl, BKMoYasi BCE KOHCONMMAMPOBAHHbLIE KOMMAHUM W COBMECTHblE MPEANPUSTUS,
npeacTaeneHa B Tabnuue Huxe:

OcHoBHas aeATenbHOCTb Donsa B co6¢cTBeHHOCTU %
Ha 31 Ha 31
pekabps 2017 pekabps 2016
roga roga
[doyepHue komnaHum n coBmectHoe npegnpusaTue MAO «KOHuNpo»
000 «HOHUMPO VHXUHUPUHIY VIHXXMHUPUHIroBas OesiTeNbHOCTb 100 100
OO0 «ArponpombllweHHbi napk  OnToBas TOProes ANEKTPUYECKON U 100 100
«Cunbupb» TENnoBON 3Hepruen (6e3 ux nepegaym

1 pacnpeieneHuns) u ynpaeneHve
aKcnnyartayuen Hexunoro oHaa

000 «3.0H KoHHeKTUHr MpepocTtaBneHne pacnpegeneHHbIX 50 50
OHepaxuc» 3HEpreTNYEeCKUX peLLeHnin Ans Bcex
BMOOB 3aKa3ynKoB
000 «HOHunep» MponseoacTBO M Npogaxa - 100
3NEeKTPNYECKON N TEMMOBON 3HEPrn
OAO «llatypckas ynpaenswowas  KommyHanbHble ycnyru - 51
KOMMNaHUs»

OOO «ArponpomblwneHHbin napk «Cubupby (100% apoyepHasa komnaHus AO «HOHMNpo») Bbino
co3gaHo 5 masa 2016 roaa.

000 «KOHunep» 6bIo NukBMAaMpoBaHo 9 ntoHa 2017 roga, akTuBbl U 06A3aTeNbCTBa ObiNM NepefaHbl
MAO «tOHuNpo».

Honsa B OAO «llaTypckas ynpasnstoLlas koMmnaHusa» 6eina npogaHa B oktabpe 2017 roga AO «KKX
Cronuuay (cM. MpumeyaHue 6).

O6LuecTBO 3aperncTpMpoBaHoO paioHHOW nHcnekuunen degepanbHon Hanorosomn cnyxobl no r. CypryTty
TiomeHckon obnactu XaHTbl-MaHcuickoro ABToHoMHoro okpyra (KOorpel). Ocmc ObwecTtBa HaxognTes
no agpecy: 123112, r. Mockea, NpecHeHckasi HabepexHasi, gom 10.

lMpogaxa 9SnNeKkTpO3Heprun ocyliecTBnseTca [pynnon Ha OMNTOBOM pPbIHKE SMEKTPO3IHEPTNA U
MOLLHOCTM. Ha onTOBOM pbIHKE 3MEKTPO3HEPrMM  (PYHKLUUOHMPYIOT  HECKONBbKO  CEKTOPOB,
pasnuyarLmnxcs YCroBUAMK 3aKIiOYEeHUst COENOK M CpOoKaMy MOCTaBKW: CEKTOP perynupyembix
[OroBOpOB, PbIHOK Ha CyTKW Bnepen, CEKTOp CBODOAHbBIX OBYCTOPOHHNX AOrOBOPOB, HanaHCcMpyoLwmn
PbIHOK.  ONeKTpOo3Heprusi, peanudyemass B LEHOBbIX 30Hax OMNTOBOrO pblHKA, NpodaeTcs Mo
HeperynmpyembIM LieHaM 3a UCKMNoYeHneM o6 beMoB, NpeaHa3HavYeHHbIX NS NOCTaBOK HACeNeHuto 1
NPUPaBHEHHBIM K HUM KaTeropusMm noTpebuTtenen, a Takke notpedutensiM, pacrnonoXeHHbIM Ha
Tepputopusax CesepHoro Kaekasa n B Pecnybnuke TeiBa.



Mpynna «lOHUNpo»
MpumeyaHus K KOHCONMAMPOBaHHOM (hHAHCOBOM OTYETHOCTMU 3a rog,

3akoHumBwMKUcs 31 aekabps 2017 ropa
(B TBICSIYAxX poccuickunx pybnen)

YacTb aneKTposHeprum 1 MOLHOCTH, a Takke Tenna KoMnaHus NnpogaeT no perynupyemMbiM 4OroBopam.
Tapudbl Ha 3NEKTPUYECKYIO SHEPTMO (MOLLHOCTB) M TEMNSOBYIO SHEPIMO ANa npeanpuaTuin [pynnel B
OCHOBHOM  OMpefensalTcs Ha OCHOBE HOPMAaTMBHbIX [OOKYMEHTOB MO rocygapCTBEHHOMY
perynmpoBaHuio LieH (Tapngos).

Mpu perynupoBaHun UeH (TapudoB) NPUMEHSAIOTCA METOA 9KOHOMMYECKU OBOCHOBaHHbLIX pacxonoB
(saTpat) u wmeTod wuwHAekcaumm Tapudos. [lpu dopmupoBaHum Tapudos cebecToMMOoCTb
onpegensieTcs B cOOTBETCTBUM C lMonoxeHnsiMm o byxrantepckom yyete B Poccuiickon ®egepauun
(MBY), cywectBeHHO oTnMyakWmMmnca ot MexayHapoOHbIX CTaHOapToB (PMHAHCOBOW OTYETHOCTU
(MC®O). Ha npaktuke Ha onpefeneHve TapugoB oOKasbiBalOT 3HAYUTENbHOE BIUSIHWE hakTopbl
couManbHOMO U MOJIMTUYECKOTO  XapakTepa, YTo, Kak  MpaBuIio, MPUBOAUT K CYLLECTBEHHbIM
OorpaHMYeHusIM pocTa TapudoB, HEOOX0OUMOTO ANs MOKPLITUSA pacTyLUMX 3aTpar.

Co30daHue Uniper Group

83,73% akuun ObwecTtBa npuHaanexut Uniper Russia Holding GmbH — goyepHen komnaHum
MeXayHapoaHOro aHepreTU4eckoro KoHuepHa Uniper.

B pesynbtate HoBow cTpateruun 1 aHBapsa 2016 roga E.ON Group 6bina pasgeneHa Ha fBe KOMMNaHWK:
E.ON SE u Uniper SE. E.ON SE cdokycnpoBanack Ha BO30OHOBMSiIEMbIX MCTOYHUKaX aHeprumn (EC&R),
3NEKTPUYECKNX U Fa30BbIX pacnpefenurenbHbiX ceTax U pelleHuax ang knneHtos. KoHuepH Uniper
3aHUMaeTcs TPagULMOHHBIM MPOM3BOACTBOM 3MEKTPO3Heprun (rmapoaHepreTvka, NpUPOAHbLIN ras,
yronb), pa3Beakon n gobblben SHEProHOCUTENEN, a Takke rnobansHOM TOProBre aNekTPO3HEPInen n
aHeproHocuTensamu (ras, yrone). C 1 aHBaps 2016 roga nocne BblgeneHunst n3 koHuepHa E.ON HoBon
MexayHapogHon komnaHum Uniper, ObwectBo Bowso B ee cocTaB M B uioHe 2016 roga 6bino
nepeumeHoBaHo B MAO «HOHunpo».

OcHoBHon akumoHep MNMAO «KOHUNpo» — KoHUepH Uniper — 3aHMMaeT nuanpyoLime no3nuumn B CEKTope
TPaOULMOHHOW reHepauun 3rnekTpodHeprn. KomnaHusa ocyliecTBnsieT CBOK [OEATENbHOCTb Ha
Tepputopun ctpaH Eeponbl, B Poccun n psage gpyrux rocygapcte mupa. B coctae Uniper Bxogsar
rMaporasoBble U YrofibHble 3MIeKTPOCTaHUuKM obwen mowHocThio 40 MBT. Bnarogapst 3TuM KnoyYeBbIM
aKTMBaM N UCMOSIb30BaHUIO PasHbIX BUOOB TOMMMBA KOHUEPH Uniper aBnsieTca KPYynHbIM HageXHbIM
NMOCTaBLLMKOM  3MEKTPUYECKON 3JHEpPruM, 3HauuTenbHasi 4YacTb KOTOPOM MpoM3BOAUTCA C
UCMonb3oBaHMEeM  3Konormyeckn  6e3onacHbIX  TEXHOMOMMW,  Hanpumep, Ha rasoBbIX U
rMapoaneKkTPOCTaHLUUAX.

B ceHTs6pe 2016 roga E.ON SE nepegana 53,35% akumn pynnbl Uniper cBoum akumnoHepam, ocTaBuB
nog cBoum KoHTponem 46,65% akumi, n komnaHusa Uniper SE Hayana TOproento CBOMX akUWUA Ha
®paHkdypTckon 6upxe. CornaweHve o gekoHconvpgauum sctynuio B cuny 31 gekabpsa 2016 roga.
MoanucaHne cornaweHnst 0 AeKoHconvaaumm npmeerno k notepe koHTpons E.ON SE Hapg Mpynnon
Uniper, B Tom uncne Hag MAO «HOHunpoy.

26 ceHTs6psA 2017 roga E.ON SE onybnukoBano cneunanbHoe o6bsaBneHne o cornaweHun ¢ Fortum,
B cooTBeTCTBMM C KoTopbiM E.ON moxeT npogaTe octaswytocs gonto B Uniper B pamkax ny6nunyHomn
3asBKM Ha nokynky Fortum B Hauyane 2018 roga, nocne yero Fortum Deutschland SE o6bsiBuna o ceoem
peleHnM npeanoxutb akumoHepam Uniper SE npopgats Bce 3aperMcTpupoBaHHble  akuum
HomwuHarnbHon ctonmoctu Uniper SE B kayecTBe yacTn 4OOPOBOMBLHOrO 06LLECTBEHHOIO NOrMOLLEHMS.

21 Hos6psa 2017 ropa [lNpasneHve n HabniogatenbHbin coBeT Uniper onybrvkoBann cCOBMeCTHOE
3asiBieHne o ToM, 4YTo nNybnuyHoe npeanoxeHuwe Fortum He B mHTepecax Uniper, ero akumoHepos,
COTPYAHWKOB W JpYrUX 3avHTEepecoBaHHbIX CTOPOH W pekoMmeHaoBanun akuumoHepam Uniper He
npuHUMaTh NpeanoxeHune Fortum.

8 anBaps 2018 roga E. ON ocyuwiecTBuna npaBo Ha npogaxy B pa3mepe 46,65% akuun Uniper kak
yacTte nybnmyHoro npeanoxexus Fortum o nornoweHun ot 7 HosA6ps 2017 roga. 7 dhespansa 2018
roga Fortum o6baBun, 4TO NpeanoXxeHne GbINo NPUHATO Ha obwyto cymmy 172 439 375 akumi Uniper,
4YTO CcooTBeTCTBYeT npumepHo 47,12% akumoHepHoro kanuTtana v npasa ronoca Uniper SE.
3aBepLueHre NpeanoXeHns NoOANEXnT 04o0OPEeHN0 pa3NNYHbBIMU FOPUCOUKLMSMNA.
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Ycnoeusi eedeHusi desmenbHocmu [pynnbi

Poccuinckaa ®Pepgepaums. koHomumka Poccurickon denepaumm nposiBNAET HEKOTOPbIE XapaKTepHble
OCOBEHHOCTH, MpuUcyLune pasBmBaloWUMCs pbiHkaM. OHa 0COBEHHO YyBCTBUTENbHA K KONebaHUsaM LieH
Ha HedTb W ras. Hanorosoe, BanTHOE N TaMOXEHHOE 3akoHogaTenbcTBO Poccuiickon deaepauum
NpoOomKatT pasBMBaTLCH, MOABEPXEHbI YacTbiM M3MEHEHMSIM M OOMYCKalT BO3MOXHOCTb pPasHbIX
TonkoBaHun (Mpumevanne 25). B 2017 rogy poccuiickas 3KOHOMMKa AEeMOHCTpupoBana npusHaku
BOCCTaHOBNEHNS nocre npeononeHns akoHommuveckoro cnaga 2015 n 2016 rogoB. Hu3kune ueHbl Ha
HedTb, COXpaHSOLWAsACA MONUTUYECKasl HanpPsPKeHHOCTb B PErvoHe, a Takke nNpogosrkatolleecs
OeNCTBME MEXOYHapPOOHbIX CaHKUMA B OTHOLUEHMW HEKOTOPbIX POCCUMACKMX KOMMaHWA W rpaxaaH
OKa3bIBalOT HEraTMBHOE BIMMSHME HA POCCUMACKYID 3KOHOMUKY. CuTyaumsi Ha (OUHAHCOBBIX PbIHKaX
ocTaeTcs HecTabunbHoW. [daHHas SKOHOMMYECKasi cpeda OKasblBaeT 3HauYMTENbHOE BIMSIHUE Ha
OeaTenbHOCTb U onHaAHCOBOE MosoxeHne pynnbl. PykoBoACTBO NpeanpuHMMaeT HeoOxoaumble Mepbl
ans obecneyeHns yctondmeon geatenbHocTh [pynnbl. Tem He MeHee ByayLume nocrnencTeust TEKyLLEn
3KOHOMMYECKOW CUTyaLUM CITOXXHO NPOrHO3MPOBaTh, U TEKYLLME OXMAAHUSA U OLEHKN PYKOBOACTBA MOTYT
OTNNYaTLCS OT PAKTUYECKNX pe3yrbTaToB.

OesrtensHocTb pynnbl 1 nonyvyaemas et nNpubbinb B pasnMyHON CTENEHU 3aBUCAT OT PerynsTopHbIX
U3MEHEHUA pPbIHKA 3MEeKTPO3Heprum, (UHaAHCOBOro, agMUHUCTPATUBHOMO M NPUPOLOOXPAHHOTO
3akoHogartenbcTBa B Poccunckon ®enepaumn.

npeﬂ,CTaBJ'leHHaFl KOHCcOoManpoBaHHadA (bI/IHaHCOBaFI OTHYETHOCTb OTpaxaeT TO4YKY 3peHnd pykoBoaCTBa
Ha TO, Kaknum o6pa30M ycnosusa seeHnda ObusHeca B Poccuiickon <Dep,epau,l/|v| OKa3blBaloT BIIUAHME HA
AeATeNIbHOCTb U (*)I/IHaHCOBoe nonoxeHune I'pynrlbl. dakTnyeckme pe3ynbTaTtbl MOTryT OTNN4YaTbCA OT
OUEHOK, aHHbIX PYKOBOACTBOM.

PerynatopHbin puck. B Havane 2017 roga B 9KCNEpPTHOM 3HepreTMyeckom coobulectBe Obina
OTKpbITa ANCKYCCUSA O LLlenecoobpas3HOCTU BHECEHUS 3MeHeHNI B [paBumia ONToOBOro pbiHKA U YCIOBMS
[OroBopoB O mnpegocTaenenHnn mowHocty (OMM), npegycmaTtpuBalowmx B3avMaHue wWTpadoB B
pa3mepe 25% oT nnaTexa 3a MOLLHOCTb Y BO3MOXHOCTb OOHOCTOPOHHEro pactopxeHusa MM B cnyyae
ONUTENBHOrO HAXOXAEHUS reHepupylowero obopyaoBaHus BO BHEMNIIAHOBOM PeMOHTE. HecmMoTps Ha
O[HO3HA4YHYI MO3MUMI0 BCEX FEHEpPaATOpPOB, a TaKkKe perynatopa O HeJonycTMMOCTU BHECEHMS
nameHeHun B [OMNMM, O6LLeCTBO HE MOXET MOSTHOCTBIO MCKMUUTL 3aTArMBaHWe AMCKYCCUM UINn B
HauxydLwem cueHapum YacTUYHOW UIn NONHOM peanusaumm 3Toro pucka.

PackpbiTve wuHdopmauun o6 aHanmse YyBCTBUTENBHOCTM M O MNPUMEHEHUN CYLLEeCTBEHHbIX
npocdeccuoHanbHbIX CyXAeHU OBGHOBMNEHO AMs OTpaXeHuss HabniogaemMon B HacTosillee Bpems
BONATUMNbHOCTM HA (PUHAHCOBbLIX PbIHKAX.

U3meHeHus1, npoucxodsiujue e ompacau

B 2017 rogy nmetoT mecTo cneaytowme cobbiTUss B OTpacrieBOM perynimpoBaHum:

. MHaekcaums ueH KOHKYpeHTHOro otbopa mowHocth Ha 2017 rog ¢ 1 aHBapsa 2017 roga Ha 4,39%

B COOTBEeTCTBUUN C I'IpanmaMM nHaekcaumm UeHbl Ha MOLWHOCTb, YTBepPXAEeHHbIMU
MocTtaHoBneHnem MNpasutensctea PP Ne 238 ot 13 anpens 2010 roaa;

. UHpekcaumss ueH Ha ra3 ¢ 1 wmona 2017 roga Ha 3,9 % no npukasy degepansHou
aHTUMoHoNonbHoW cnyxbbl Ne 776/17 ot 13 noHa 2017 roaa;
o M3meHeHne nopsgka pacyeta LUEeH Ha MOLWHOCTb, MOCTaBndAeMyd MO [OroBopam o

npegoctaeneHun mowHoctn (OMM) B cBsi3u ¢ Bbixogom [Mpukasa MuHaHepro Poccum ot 17
deBpana 2017 roga Ne 107 «O6 ytBepxageHun MeToamkm pacdeTa 3HavyeHus Oonm
KOMMEHCUpYeMbIX 3aTpaT, OTpakaloLllen MPOrHO3HYH MpubbIb OT MPOAAXW 3MNEeKTPUYECKON
3HEprM1, AOns MNOCTaBLUMKOB SfIEKTPUYECKON 3Heprmn (MolwiHocTM)». [aHHas MeToguka
onpegensieT nopsgok pacyeta Kpes — koadpduumeHTa, SBNAOLWEroCsd O4HUM U3 NapameTpos,
yyacTByloLmx B pacyeTe LeHbl 06bekToB MM 1 ncknoyaroLLero 13 ueHbl Ha MOLLHOCTb Ty YacTb
npubbinn, kotopyto obwvekTbl AMNM nonyyaloT B pbiHKE anekTpoaHeprun. B nepsblie Tpu roga
pencteusa  ONMM  npumeHsaOTCA  3TanoHHble  3HadeHus KpcB, KoTopble  YCTaHOBMEHbI
MoctaHosneHuem Mpasutensctea Ne238 ot 13 anpensa 2010 roga. o uctedeHum Tpex u Lwectm
net € Havana noctaBkM MOLLHOCTM KpCB yTOUYHSIETCA B COOTBETCTBUU C BbllLEyKa3aHHOW
MeTtoaukon.
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Aesapusi Ha punuane «bepe3zoeckasi FTP3C»

1 deBpanga 2016 r. B kKoTenbHOM oTgeneHun sHeprobnoka Ne3 Bepesosckon TPOC MNAO «KOHMNpo»
npousoLlen noxap, B pe3ynbTaTe KOTOPOro 3Ha4UTENbHast YacTb KOTENbHON S4elikn aHeprobrnoka Ne3
Oblna noBpexaeHa u dbyaeTt 3ameHeHa.

Mocne aBapun 3Hepro6nok mowHocTbio 800 MBT BbiBe4eH BO BHeEMnaHOBLIA PEMOHT, BO Bpems
KOTOPOro OH He ByaeT NPOn3BOAUTbL INEKTPOIHEPIUIO U He ByaeT amopTusmpoBaTtbes. o umetrowmmes
Ha cerogHsWHMN fOeHb oueHkam MAO «HOHMNpo» nnaHWpyeT BOCCTAHOBUTHL OMOK M BO30OHOBUTL
nosny4YyeHne nnaTexewn 3a MoLHoOCTb aHeprobnoka Ne3 Bepesosckor TPAC B TpeTbeMm kBapTane 2019
roga. Mo Tekywm npaBunam pbiHKA HaducneHne wWTpadoB 3a HEnocTaBKy MOLLHOCTU He
npegnonaraeTcs.

B HacTosilee Bpemsi TekyllmMe pesynbTaTbl geTanbHoro obcrnegoBaHus obopygoBaHus u pasbopa
3aBasioB NOATBEPXAANT NpeablayLlyto OLEHKY BEMUYMHbI HAHECEHHOrO KOTENbHOMY OTAENeHuto
ywepba B pasmepe 50% crtommoctn koTtna, 25% CTOMMOCTM 34aHWs M BCMOMOraTeribHOro
obopyaoBaHus.

B pesynbTate gemoHTaxa npu NukBMaaumm aBapum Ha bepesosckorn POC Gbinn onpmxogoBaHbl
maTepwuarnbl Ha cymmy 847 44 Toic. pyb. 3a 2017 rog (3a 2016 roa: 311 977 Teic.py6.) (MpumeyaHue 7).
OHn 6binn  KnaccuuumMpoBaHbl Kak HesaBepLUeHHOe CTPOUTENbCTBO B CBHA3WM C HaMepeHvem
ucnonb3oBaTb UX B OyayLLeM B KanutarbHOM CTPOUTENLCTBE.

Mo coctosHuo Ha 31 gekabps 2017 roga Ha BocCTaHOBNEHMWE Grioka M3pacxoaoBaHO OKoSo 18 mnpa
pybnen. BenuunHa Oyaywimx pacxofqoB Ha BOCCTaAHOBMEHME COCTaBUT okono 21 mnpa pybnen.
PykoBoacTBo ['pynnbl OLEeHMBAET pUCK BO3MOXHOIO AOMNONIHUTENBHOIO YBENMYeHUs GrogxeTa npoekTa
n3-3a peanusaumm U3BeCTHbIX UMK HeNpeaBUAEHHbIX PUCKOB Ha CyMMy A0 5 mnpa pybnen.

SHepr06n0K MOXET ObITb BBEEH B aKcnnyaTayunio no3xe 3aniaHnpoBaHHOIo CpoKa, COOTBETCTBEHHO,
aoxoabl 6y,El,yT nory4yeHbl no3xe. 3a,1:|,ep>|<Ka BBOJa B 3Kcnnyatauuo npencraBsndeTt cobon oouH u3
Hanbonee CyulwleCTBeHHbIX nHamBmayanbHbIX PUCKOB prnnbl.

CrtaHuus Gbina 3acTpaxoBaHa OT MMYLLECTBEHHOrO yuiepba u npepbiBaHMsa npousBoAcTea. [pynna
nony4yuna nosiHoe, NpeaycMOTPEHHOE OOroBOPOM CTPaxOBaHWUSA, BO3MELLEHUE YOLITKOB B CBSI3W C
aBapven B pa3mepe 26 100 000 Teic. pybren: nepBbi nnatex B pasmepe 5 651 285 Toic. py6. B 2016
rogy, oKoH4YaTenbHbI NnaTtéx B pasmepe 20 448 715 Thic. py6. — B mae 2017 roga. CtpaxoBoe
BO3MelleHMe ObINo OTpaXeHo B cocTaBe «[1povMx onepaumoHHbIX OXOA4OB» 3a COOTBETCTBYHOLUMNE
nepuogaepl.

B cootBeTcTBUM C A0roBopomM CTpaxoBaHna KoMmneHcaumna OTHOCUTCA KaK K UMYyLLL,eCTBEHHOMY yu.l,ep6y,
TaK MU K NnpepbiBaHUKO NpoM3BOACTBA, OAHAKO YEeTKO pas3aefinTb CTpaxoBOo€ BO3MelleHUe Mexay
onepaunoHHbIM N MHBECTULUMOHHBIM EeHEXHbIMU NOTOKaMM HE nNpeacTaBnAaeTcAa BO3MOXHbIM.

Ha Tekylwnit MOMEHT HEBO3MOXHO OMpeAenuTe UTOrOBYIO CYMMY MMYLLECTBEHHOIO yuepba u yGbiTka
OT MpepbIBaHNs MPOM3BOACTBA M KaKyld CyMMY COCTaBSAT WHble pacxodbl MO BOCCTAHOBMEHUIO
(cywecTByeT Heckonbko CrMocoboB pacyeTa, MeToaMka pacdeTta He nponucaHa B [JOroBOpe
CTpaxoBaHUs, NO3TOMY AaHHbIE PACcUeTbl HOCAT CYGHLEKTUBHBIN XapakTep).

CTanOBOVI KoMnaHuen Obina BbinnadyeHa CyMmma obuero numMuTa no 00roeopy, Kotopasa OTHOCUTCA KO
BCEM 3acCTpaxoBaHHbIM pUCKaM (VIMyLLI,eCTBEHHOI'O yu.l,ep6a, npepbiBaHNA NMpon3BoACTBa U Npo4nx
pacxoaos rno BOCCTaHOBJ'IeHVII'O), Tak Kak obLuin yUJ,ep6 TOYHO NpeBbICUT oOWMN NMMMUT BO3MELLIEHNS,
YCTaHOBﬂeHHbIVI A0roBopom. I'IpM 3TOM B 0rosope OTCyTCTBYHOT CY6J'IVIMVITbI BO3MELLUEHNA MO KaXXgoMy
M3 3acTpaxoBaHHbIX PUCKOB W cAefiatb Takoe pacnpenerneHne HeBO3MOXHO MCXogAa U3 Apyrux
OOKYMEHTOB, OTHOCALLMXCA K BblNiaTe.

B cBsA3M C 3TMM BCA CyMMa CTPaxoBOro BO3MELLEHUS BKINOYEHA B ONepaLNOHHbIN SEHEXHbIA MNOTOK.
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MpumeyaHue 2. MpUHLMNBLI NOATOTOBKM (PUHAHCOBOWM OTYETHOCTU U U3MNOXKEHUe OCHOBHbIX
MOJIOXK€HUN Y4eTHOM NONUTUKMN

lMpuHyun coomeemcmeusi. Hactosiwaa KoHconuaupoBaHHas UHAHCOBasi OTYETHOCTb (Janee —
«OTYeTHOCTbY) Obina NoaroToBrieHa B COOTBETCTBMM ¢ MexayHapoaHbIMy cTaHaapTaMn (oMHaHCOBOW
OTYETHOCTMW.

Kaxxgoe npeanpuatue pynnbl BeaeT MHAMBUAYAmMNbHbIA y4eT YU FOTOBUT OTYETHOCTb B COOTBETCTBUMU CO
CTaHgapTamum Byxrantepckoro yvyeTa n ot4eTHocTn Poccuiickon ®eagepaunn («PCBY»). Mpunaraemas
KOHCONMMAMpOBaHHas brMHaHCcOBas OTYETHOCTb MOArOTOBIIEHA HAa OCHOBaHMM OaHHbIX ydyeTa PCBY,
JaHHble CKOPPEKTMPOBaHbI U NepeknaccnuUnpoBaHbl ANS Lenen nx 4OCTOBEPHOro NpeacTaBneHus ¢
yyeTom TpeboBaHun MCPO. OCHOBHbIE MPUHLMMbI YYETHOW MOSNIUTUKKU, MPUMEHEHHbIE B MOOTOTOBKE
[aHHOM KOHCONMANPOBaHHON (PMHAHCOBOW OTYETHOCTHU, U3NOXKEHbI HUXKe. [NonnTnka nocrnegoBaTefibHO
NpYMeHsNnack Npu CocTaBrneHUn (PMHaAHCOBOW OTYETHOCTU 3a MPOLUSble NEpUoAbl, ECNN He yKa3aHo
WHoe.

Memod y4ema npedwecmeeHHuUKka. B paHHOM KOHCONMMOMPOBAHHOW (PUHAHCOBOW OTYETHOCTU
obpasoBaHue [pynnbl ObINO yyYTeHO Kak OoObeAuMHeHWE MPeanpUATUIR, HaxoOALUMXCS MNOA4 OOLiMM
KOHTponem. WMcnonb3oBanca «MeToh YydyeTa npeawecTBeHHuKa». COOTBETCTBEHHO, aKTuBbl U
ob6sizaTenbcTBa npucoeguHeHHblx npegnpuatnii (OAO «Bbepesosckass TPOC-1», OAO «laTypckas
M’P3C-5», OAO «AneuHckast TPOC», OAO «CmoneHckasa TPIC» nu OAO «CypryTtckasa TPIC-2») 6binu
yYTEHbI NO NepBOHaYanbHONW CTOMMOCTU, OTPaXKeHHON B dmHaHcoBon oTyeTHocTh OAO PAO «EQC
Poccun» B cootBeTcTBUM ¢ MCPO. ObpasoBaHue 'pynnbl 6bino 3aBepLueHo B noHe 2006 roga.

Mpurnyunesi koHconudayuu. OTYETHOCTb BKMNtoYaeT B cebst hmHaHcoByto oT4eTHOCTb [MAO «HOHUMpo»
MU MHaHCOBYID OTYETHOCTb Tex obwecTB, (PUHAHCOBO-XO3SINCTBEHHAs AeATENbHOCTb KOTOPbIX
koHTponupyetca [MAO «HOHunpo». Hanunune «koHTpons npusHaetcs, korga [1AO «HOHunpo» (i)
obnagaet MNONMHOMOYMSIMM, KOTOpble MPEefoCTaBMnsAlOT €M BO3MOXHOCTb YNpaBfsiTb 3HAYUMOWN
[eATenbHOCTbI0, KOTOpasi OKa3biBaeT 3HAUYUTENbHOE BNMsIHME Ha Joxon obbekta mHBecTuumn, (i)
noaBepraeTcs puckam, CBA3aHHbIM C NePeMEHHbIM A0X0A0M OT y4acTusa B 06bekTe MHBECTULUN, UK
MMeeT npaBO Ha MnonyyeHWe Takoro poxopa, u (i) umeeT BO3MOXHOCTb WCMOMbL30BaTh CBOU
NONMHOMOYNSI B OTHOLUEHUM OBbeKTa UHBECTULMIA C LieNblo OKa3aHWs BAUSIHUS Ha BenuuuMHy goxoaa
MHBECTOpA.

KoHconudupogaHHasi ¢puHaHcoeasi om4emHocmsb. [loyepHue npeanpuaTvis NnpeacTaBnsAlnT cobon
Takme O0ObEeKTbl MHBECTULUMW, BKOYas CTPYKTYpUpOBaHHbIE npeanpuatus, KoTtopele [pynna
KOHTponupyeT, Tak kak [pynna (i) obnagaeTr nomHOMOYMSMMW, KOTOpble MPenoCTaBnAlT eWn
BO3MOXHOCTb YNpaBnsTb 3HAYNMMOW OeATENbHOCTbLIO, KOTOpas OKasblBaeT 3HaYUTEeNbHOE BAMUSHWE Ha
poxon obbekta mHBecTMUMI, (i) NoABepraeTca puckam, CBS3aHHbIM C NepeMeHHbIM JOXO4O0M OT
yyactus B OObekTe MHBECTMLMIW, UMM MMEET MpaBO Ha MonydeHue Takoro goxoga, u (iii) nmeer
BO3MOXHOCTb MCMOMb30BaTb CBOU MOSTHOMOYUS B OTHOLLEHUM 06 bekTa MHBECTULMI C LieNbio OKa3aHus
BMNUSHUS Ha BENUYMHY goxoda nHeectopa. [pu oueHke Hanuuus y 'pynnbl NOAIHOMOYNIA B OTHOLLEHUU
Opyroro npeanpuaTus paccMaTpuMBaeTCs Hanuume U BRUSIHWE pearibHbIX MpaBs, BKOYas pearnbHble
noTeHuuanbHble npasa rornoca. [1paBo ABNsSeTCs peanbHbIM, €CNY AepXaTerlb MMeeT NPakTUYeCKyo
BO3MOXHOCTb peannsoBaTb 3TO MPaBO MNPV NPUHATUN PeLLUeHNs1 OTHOCUTENBbHO YNpaBeHUst 3Ha4MMOon
OeATenbHOCTbI0 00bekTa MHBeCTUUMIA. [pynna MmoxeT o6nagaTtb NONIHOMOYUSIMU B OTHOLLIEHUM OO6beKTa
WHBECTMLMIA, AaXe eCcrn OHa He nMmeeT 6oNbLUMHCTBA NpaBs rofioca B 06bekTe HBeCcTMUMiA. B nogo6bHbIX
crnyyasx Ans onpefeneHus Hanuuus pearsbHbIX MOSIHOMOYMIA B OTHOLEHUW obbekTa WHBECTULWN
pynna gorkHa oueHUTb pa3mep naketa CBOMX NPaB rofioca no OTHOLLEHMWIO K pa3mepy W CTeneHu
paccpenoToveHVs NakeToB APYrMX AepxaTtenen npae ronoca. lNpasa sawmtbl APYrnx MHBECTOPOB,
Takne Kak CBA3aHHble C BHECEHWEM KOPEHHbIX U3MEHEHWUI B AeATeNbHOCTb 00bekTa MHBECTULMIA Unn
NPUMEHSAIOLMECA B WCKIIOYUTENBbHBIX 0BCTOATENbCTBaX, HE MPEnATCTBYOT BO3MOXHOCTM [pynnbl
KOHTpONMpoBaTb 06beKT MHBECTULMIN. [JouepHue NpeanpuaTus BKIKOYATCH B KOHCONMAMPOBaHHYIO
(PUHAHCOBYIO OTYETHOCTb, HaYMHas C gaTtbl nepegadu [pynne KOHTPONsA Hag Mx onepaumsamu (athbl
NPUOBPETEHUS) N UCKNIOYAIOTCH N3 KOHCONUANPOBAHHOW OTYETHOCTU, HauYMHasA C AaTbl yTEPU KOHTPONS.

,El,oqepHMe npeanpuAaTua BKMKOYaKTCA B KOHCONMMOMPOBAHHYH chHchoayro OTHYETHOCTb MO MeToay

I'IpVIO6p€TeHVIﬂ. anI06p6TeHHble VID,eHTI/I(*)VILI,VIpyeMbIe aKTUBbI, @ Takke 00s3aTenbCTBa U YCIOBHbIE
00s13aTeENbLCTBA, nosty4yeHHble npu obbeauHeHnn busHeca, OTpaxarTcA no CﬂpaBeﬂﬂMBOVI CTOMMOCTH
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Ha gaTy npMobpeTeHnsi He3aBUCUMMO OT pa3Mepa HEKOHTPONUPYHOLLEN 0NN,

pynna oueHMBaeT HEKOHTPONMPYIOLLYIO A0S0, NMPEACTaBNSAoWYo COG0M HEMOCPEACTBEHHYIO OO0
y4yacTua 1 Oalollylo AepxaTtenio NpaBo Ha MpOMopuMoHanbHY OOM YMCTbIX akTUBOB B cryvae
NVKBUAALIMKN, UHAMBUAOYANbHO MO KaXXOOW onepauumy NponopLMoHanbHO HEKOHTPONUPYOLLE aone B
YUCTbIX aKTMBax MpuobpeTeHHOro npeanpuATUsa. HekoHTponupytollaa 4ons, KoTopas He sBnseTtcs
HernocpeAcTBEHHON JoNel y4acTus, oLleHNBaeTcs Mo cnpaBearnivMBoi CTOMMOCTH.

lyosun onpegensieTca nyTeM BbldeTa CyMMbl UYMCTbIX aKTUBOB MPUOGPETEHHOro npeanpuaTvs U3
obuielt cyMMbl criedyloLlmxX BENUMYUH: NepedaHHOro Bo3MelleHUsl 3a npuobpeTeHHoe npeanpusitue,
CYMMbl HEKOHTPONMpPYHOLLIEH 40N B NPUOBPEeTEHHOM NpeanpuaTMA U CripaBeanvMBoil CTOMMOCTU A0MNu
y4yacTus B Kanutane npuMoBpeTeHHOro MNpeanpusiTUs, MpuUHaanexaBlleid HemocpeacTBEHHO nepen
Aatoii npuobpeTtennsa. OTpuuaTtenbHas cymma («oTpuuaTenbHblii TyaBUN») NPU3HaeTcs B COCTaBe
npubbinn  unu  ybbiTka Mocre TOro Kak PYKOBOACTBO TMOBTOPHO OLEHWUT, TMOMHOCTBIO N
naeHTUULMPOBaHbl BCe NPUOBPETEHHbIE aKTVBbI, @ Takke MPUHSATbIE 00513aTenbCcTBa M YCIOBHbIE
06sa3aTenbCTBa, ¥ NpoaHanManpyeT NpPaBUIIbHOCTb UX OLLEHKM.

Bo3melleHne, nepegaHHoe 3a NpUOGpPETEHHOE MpeanpusiTue, OLEHMBaeTcsl Mo  ChpaBeasvBoii
CTOMMOCTU MepefaHHbIX aKTUBOB, BbIMYLUEHHbLIX [AOMei y4acTus B Kanutane M BO3HUKLWIMX WK
NPUHATBLIX 06A3aTENbLCTB, BKNOYas CrpaBeanuBylo CTOMMOCTb akTUBOB M 0653aTeNbCTB, BO3HUKLIMX B
pesynbTaTe cornaileHuit o6 YCMOBHOM BO3MELLEHUM, HO He BKMoYas 3aTpaThl, CBsA3aHHbIE C
npuobpeTeHneM, TakMe Kak ofnaTta KOHCYMbTALMOHHBLIX YCMyr, HOPUAMYECKUX YCNyr, YCnyr mno
NpoBeAeHI0 OLIEHKM 1 aHanorMuHbIx NpodgeccmoHanbHbIX yenyr. 3aTpaThl Mo CAerKe, NOHECEHHbIe Npu
BbINyCKe J0SIeBbIX MHCTPYMEHTOB, BbIMUTAIOTCS U3 CYMMbI KanuTtana; 3aTpaTbl Mo cAerke, NoHeceHHbIe
B CBSI3U C BbINYCKOM AONIOBbIX LiEHHbIX ByMar B paMkax oGbeanmHeHns GusHeca, BbIYMTAIOTCA M3 UX
GanaHcoBOM CTOMMOCTM, a BCe OCTanbHble 3aTpaTbl MO CAernKe, CBA3aHHble C MpuobpeTeHreM,
OTHOCATCA Ha Pacxofpl.

Onepaunn  Mexgy npegnpusaTuammu  [pynnbl, OCTaTkKM MO  COOTBETCTBYOLUM CYyeTam U
Hepeanu3oBaHHble NPUOLINM MO onepauusM Mexay npeanpusTusMu [pynnbl B3avMOWUCKITHOHAKOTCS.
HepeanunsoBaHHble yObITKM TakKe B3aUMOMCKIOYAIOTCH, KPOME CryyaeB, Korga 3aTpaTtbl He MOryT
ObiTb Bo3MelleHbl. OOLLECTBO M BCe ero AodepHue NpeanpusitTus NPUMEHSIIOT eauHble MPUHLMNGI
YYETHOW NONMUTUKN B COOTBETCTBUM C NOMUTMKON [pynnbil.

HekoHTponupytollas Aons — 3TO YacTb YMCTbIX pe3ynbTaToB AeSATENbHOCTU U KanuTana go4YepHero
NpeanpusaTUs, NPUXoAsLLAscs Ha OO0 y4acTus B kanuTane, KoTopor 'pynna He BnageeT npsiMo unu
KOCBEHHO. HekoHTponupytoLas fosns NpeAcTaBnsieT OTAeNbHbIA KOMMOHEHT kanuTana Mpynnbl.

lMpuob6pemeHue u npodaxa HekOHMpoupyrwux donell y4acmusi. [pynna NnpMMeHsieT MoAerb
3KOHOMMYECKON eauHULbl AN yyeTa cOenok C BragenblamMy HEKOHTPONMPYHOLLEN O0nv yyacTus,
KOTOpble He NpUBOAST K NoTepe KoHTpons. Ecnun umeetcs kakas-nubo pasHuua mexay nepefaHHbIM
BO3MeLLEHMEM 1 GanaHCcoBOW CTOMMOCTbIO NMPUOBPETEHHON HEKOHTPONMPYIOLLEN O0MKM y4yacTus, oHa
oTpa)kaeTcsl Kak onepauusi ¢ KanuTanoM HenocpeACTBEHHO B kanuTtane. [pynna npusHaeT pasHuuy
MeXay BO3MelLLleHMeM, NoMyYeHHbIM 3a NpoaaKy HEKOHTPONUPYHOLLEN 4oMNW y4acTus, 1 ee GanaHCoBOiA
CTOMMOCTbIO KaK CAenKy ¢ KanutarnoM B oTyeTe 06 U3SMEHEHUSIX B KanuTarne.

AccoyuupoegaHHbie op2aHu3ayuu. ACCOLMNPOBaHHbIE OpraHM3aunn — 3TO OpraHM3aumm, Ha KoTopble
pynna okasbiBaeT 3Ha4YUTENbHOE BIUSHME (MPSIMO WM KOCBEHHO), HO HEe KOHTPONMUPYET WX; Kak
npaBumio, OONs NpaB rofioca B 3TUMX opraHmsaumsix coctaenseT oT 20% po 50%. WHeectMumm B
accouMupoBaHHbIE OpraHu3auMM y4uTbiBalOTCS MO MeTody [AOMEeBOro y4acTus U nepBoHaYanbHO
OTpaxalTca Mo nepBOHayanbHOW CTOMMOCTM, a 3atem wux 6anaHcoBas CTOMMOCTb MOXeET
YBENMYMBAaTLCH UMK CHMKATBCSA C Y4E€TOM AONM MHBECTOPA B Npmbbinu nnm ybbiTke accoLmMmpoBaHHON
opraHusaumm B nepuog nocrne gatel npuobpeteHns. AnsmnaeHabl, Nony4YeHHble OT aCcCOLMNPOBAHHbLIX
opraHusaumn, ymeHbliaT 6anaHCoBYHO CTOMMOCTb MHBECTULMIA B aCCOLMMPOBAHHbBIE OpraHu3auuu.
Mpoune wusameHeHuss gonu [pynnbl B YMCTbIX aKTUBAxX acCOUMMPOBAHHbLIX OpraHu3auuin nocne
npuobpeTeHuss oTpaxatoTca cneayowmum obpasom: (i) gons pynnel B npubbinax un  ybblTkax
acCcoLMUPOBaHHLIX OpraHn3auun oTpaxaeTcs B COCTAaBE KOHCONMMANPOBAHHON Npubbinu nnm yobiTka 3a
rog Kak gonsi (pMHaHCOBbIX pe3ynbTaTOB acCOLUMPOBAHHbBIX OpraHunsauun, (i) gonsa Mpynnbl B npodem
COBOKYMHOM OXO[€ OTPa)aeTcs B COCTaBe NPOYEro COBOKYMHOro A0X0Aa OTAENbHOM CTPOKOW, (iii) Bce
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npoyme namMeHeHusa B gone [pynnbl B 6anaHCoBOM CTOMMOCTWU YMCTbIX aKTUBOB aCCOLMMPOBAHHbLIX
OopraHusaumm oTpaXkalTcsa B NpubbinM unu ybbITke B COCTaBe JONM (PMHaAHCOBLIX pPe3ynbTaToB
aCCOLMNPOBAHHbIX OpraHn3aLmn.

OpHako, korga gonst pynnbl B yOblITKax accouMMPOBaHHbLIX OpraHM3auuin CTaHOBUTCS paBHa WNu
npeBbILLAeT ee [JOM B accoLMMPOBAHHOM OpraHusauuu, BKo4Yas byl HeobecneveHHyro
0ebuTopckyto 3a40MmKeHHOCTb, [pynna npekpawaeT npusHaHue AanbHenwmnx yObITKOB, KpOMe Tex
crny4aeB, korga oHa npuHsna Ha cebsi oba3aTenbCcTBa MW COBepLUMa NiaTeXxun oT UMEeHU OaHHOW
accounmpoBaHHOWM opraHn3aumm.

HepeannsoBaHHble npubbinM NO  onepaumsiMm  Mmexagy [pynnoi wm  ee  accouMMpoBaHHLIMM
opraHm3aumsiMM B3aUMOWCKITYAKTCA MPOMOopUMOHanbHO gone [pynnbl B 3TUX acCOUMMPOBaHHbIX
opraHu3auusix; HepeanusoBaHHble YObITKM Takke B3aMMOMCKIOYAKTCs, KpoOMe CcriyyYaeB, Korga
onepauus cemaeTenscTByeT 06 obecLeHeHnn NnepegaHHoOro akTuea.

CoemecmHasi OdessmenbHocmb. CornacHo MC®O (IFRS) 11 wvHBECTMUMM B COBMECTHYIO
OEeATenbHOCTb KraccuduUMpYOTCA Kak COBMECTHbIE Onepauum WM COBMECTHbIe Mpeanpusitus B
3aBMCUMOCTM OT [OroBOPHBLIX NMpaB UM 00653aTenbCTB Kaxaoro mHeecTtopa. OpraHusauus oueHuna
XapaKkTep CBOEN COBMECTHOW AEeATENbHOCTU M OTHECNa €€ K KaTeropum COBMECTHbIX NpeanpusiTui.
[eaTtenbHOCTb COBMECTHbIX NPeAnpuUAaTUN yYUTbIBAETCH MO LONEBOMY MeToay.

Mo meTony 4OMNEBOro yvyacTusl AONU y4acTust B COBMECTHbIX NPeanpUsTUAX n3HayanbHO NpusHalTCs
no nepBoHa4vanbHON CTOMMOCTM U 3aTEM KOPPEKTUPYKOTCSA NyTEM NpU3HaHWst gonu pynnbl B NpubbInsx
unu yobITkax nocne nNpMobpeTeHnst U UISMEHEHUI B NpoYeM COBOKYMNHOM Aoxofe. Korga gons Mpynnbl
B YObITKaX COBMECTHbIX NPeANpPUSTUA CTAHOBUTCS paBHa U NPEBbLILLAET €€ A0S0 B 3TUX COBMECTHbIX
NpeanpusaTusax (Bkmoyasi noboe [ONrOCPOYHOE yyacTue, MO CyTU, SABMSOWEECH 4acTbl YMUCTbIX
MHBECTUUMIA [pynnbl B COBMECTHblE NpeanpusTtus), pynna npekpawaet npusHaHue OanbHEenLmx
ybbITKOB, KPOME TeX CriyyaeB, korga oHa MpuHsna Ha cebsi obs3aTensCcTBa UM coBepLunna nnaTexm
OT MMEHM JAHHOIO COBMECTHOIO NpeanpusiTus.

HepeannsoBaHHasst npubbinb No caenkam mexgy [pynno u ee COBMECTHbIMU MpeanpuaTUsSMm
WCKIOYaEeTCs B YacTu JONM y4acTus [pynnbl B COBMECTHLIX NPeanpusatusax. HepeanusoBaHHble yobITKN
TaKKe UCKIHYaKTCs, KpOME CryvyaeB, Korga UMEHTCs NpusHakn obecueHeHns nepeaaHHoro akTmea.
YyeTHass nonuTMka COBMECTHbIX npeanpuatui  6Gbina  ckoppekTMpoBaHa pAns  obecneveHus
COOTBETCTBUS Y4eTHOW nonuTtuke [pynnbl.

Bbi6bbimue 0do4YepHUX oOp2aHu3auull, accoyuupoeaHHbIX oOp2aHu3auulli usu CcoeMeCcmHbIX
npednpussimud. Korga pynna yTpauynMBaeT KOHTPOSb UMK 3HAYUTENBHOE BIIUSIHNE, TO COXpaHsitoLLasics
[Ons B opraHu3auuy nepeoLieHnBaeTcs No CnpaBeAfMBON CTOMMOCTM Ha AaTy NOTepu KOHTPOrns, a
N3MeHeHns GanaHcoBOW CTOMMOCTM OTpaxarTcsa B Npubbinu unu ybbiTke. CnpaBeanneas CTOMMOCTb
npeacraensieT cobow nepBoHavarnbHyl0 GanaHCoBYH) CTOMMOCTb AN Lenei ganbHenwero yyeta
OCTaBLUENCS JONW B acCOLUMPOBAHHOW OopraHu3auumM, COBMECTHOM NPeanpuUsTMn unm UHaHCOBOM
aktmee. Kpome TOro, BCe CyMMbl, paHee MpuU3HaHHble B COCTaBe MPOYero COBOKYMHOro 4oxoda B
OTHOLLUEHMM [daHHOW OpraHuMsaumn, y4vuTbiBalOTCA Tak, Kak ecnu Obl [pynna ocywecTtsuna
HenocpeaCcTBEHHOE BbIOLITUE COOTBETCTBYHOLLMX aKTUBOB UNK 00653aTenscTB. ATO MOXET 03HavaThb,
4YTO CyMMbI, paHee OTPaXeHHbIE B COCTaBE MPOYEro COBOKYMHOro AOX0AA, NEPEHOCATCH B MPUOLINb Unn
yBbITOK.

Ecnn pons yyactusi B accouMMpOBaHHOW OpraHu3aumy YMEHbLUaeTCsi, HO Mpu 3TOM CoXpaHsieTcs
3HaunTENbHOE BrWSIHWME, TO TOMbKO MPOMOpLMOHanbHast 40N CyMM, paHee OTPaXKEHHbIX B COCTaBe
NpoYero COBOKYMHOro Aoxoaa, NepeHocnTcs B NpUObINb UK YObITOK B HEOOXOAUMbIX CryYasix.

Onepayuu, ucknroYaembie npu KoHcosudayuu. Npy NOAroTOBKE KOHCONUAUPOBaAHHOW (PMHAHCOBOW
OTYETHOCTM UCKITHYAKTCA OCcTaTkm U 06opoThl MO onepaumsmMm BHyTpu [pynnbl u Hepeanv3oBaHHas
npubbInb, BO3HMKLIASA B pe3ynbTaTte AaHHbIX onepauuin.

lMepecyem uHocmpaHHbix amom. OyHKUMOHANbLHOW BaniOTOM KaXdoW W3 KOHCONMUOMPYEMbIX
opraHusaumn [pynnbl sBRASETCA BankTa OCHOBHOW 3KOHOMWYECKOW Cpedbl, B KOTOPOW AaHHas
OpraHusaumsa OCyLLECTBMSET CBOKW AeATenbHOCTb. DyHKUMOHanbHOW BantoTon OpraHusaumm u ee
[OYepHMX OpraHM3auuin 1M BamnToON NpeacTaBreHns OTYETHOCTU [pynnbl ABRASETCA HauMoHanbHas
BantoTa Poccuiickon ®epepaumm — poccunckuii pyonb («py6.»). KoHconnampoBaHHasi pvHaHcoBas
OTYETHOCTb MpeacTaBreHa B poccuMrckmx pybnsax  («py6.»), KOTopble SBMSATCS BasnoTon
npeacTaBneHns oT4eTHOCTU [pynnbi.
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Ha 31 gekabpsa 2017 roga oduumanbHbI 0OMEHHbBIV KypC 3aKpbITUS, UCMOSTb30BaHHbIA ANg
nepeoLieHKN OCTATKOB MO CYeTaM B MHOCTPaHHOW BantoTe, coctaensan 57,6002 py6. 3a 1 gonn. CLUA
(Ha 31 gekabpsa 2016 roga: 60,6569 py6. 3a 1 gonn. CLUA) n 68,8668 py6. 3a 1 EBpo (Ha 31 aekabps
2016 roga: 63,8111 py6. 3a 1 EBpo).

Onepauyuu u pacyemsl. [JleHexHble akTUBbl N 06A3aTeNbCTBa NEPECcHUTLIBAOTCA B (PYHKUMOHANBHYIO
BaroTy KaXxaon opraHmsaumm no ocduuymnansHomy kypcy LieHtpansHoro baHka Poccuickon ®egepauun
(LB P®) Ha KoHeL, COOTBETCTBYIOLLEro OTYETHOro nepuopa. onoxuTensHble U OoTpuUaTenbHble
KypCOBble pasHuLbl OT pacyeToB Mo onepaunsM B MHOCTPAHHOW BanioTe U OT nepecyeTa AEHEXHbIX
aKTMBOB W 00sA3aTenbCTB B (PYHKUMOHAmNbHYIO BarnioTy Kakgow opraHusauum no oduumnanbHoMy
obmeHHomy Kypcy LIB P® Ha koHeu, roga oTpaxatoTcsa B NpmbbInm unmn ybbiTke 3a rog kak puHaHcoBble
O0X0Abl UMK pacxodbl , HETTO, 3a UCKIIYEHMEM Crly4aeB, Korga T No3vuumn BpeMeHHO oTpaXarTcs
B COCTaBe MpoYero COBOKYMHOro AoxoAda Kak noanagarolime noj Knaccudukauuio xeokKvpoBaHus
OEHEeXHbIX MOTOKOB N Xe4XXMPOBaHUS YNCTbIX MHBECTULMIA. [pnBbINmM 1 yBbITKM NO KYPCOBBLIM pasHuLaMm,
OTHOCALIMECH K KpeauTaM W 3aimaM, a Takke [AeHeXHbIM CPeAcTBaM M WX 3KBMBarneHTam,
npeacTaeneHbl B oT4eTe O NpubbINsx K yObiTkax cocTaBe PMHAHCOBbLIX JOXOAOB M pacxonoB. Bce
npoyne npubbinu 1 ybbITKM OT KypCOBOMW pasHuLbl NPEACTaBNATCA B oT4eTe O Npubbiny nnu yboitke
B cocTaBe cTaTtbu «[1poune onepaumoHHble pacxodbl - HeTTO». [lepecyeT Mo Kypcy Ha KOHew roga He
NpPOBOAUTCS B OTHOLLEHUWN HEAEHEXHbIX cTaTen 6anaHca, uaMepsemMblx NO0 UCTOPUYECKON CTOUMOCTM.

OpeaHusauuu I_pyl'll'lbl. er,D,VITbI, BblAa4a u nony4vyeHmne KOTOpPbIX MPOUCXoOUT MexXay opraHn3aunamm
BHYTPU rpyrll'lbl, M Nosny4YeHHbIe B CBA3U C HUMU MOJ1I0XKUTESTbHbIE U OTpULaTesibHble KypCOBbl€ Pa3HNUDbI
npn KOHCoNMngauun NCKI4arTCA.

OcHoeHble cpedcmea. OCHOBHble cpefAcTBa OTpaXalTcsl MO NepBOHaYarbHOW CTOMMOCTM 3a
BblMETOM HAKOMIIEHHOW aMopTM3auuu M HaKoMMeHHbIX YObITKOB OT obecueHeHuss (Tam, roe 310
Heobxoammo). B cocTaB OCHOBHbIX CPEACTB BKIHOYAKOTCA OOBbEKTHI HE3aBEPLUEHHOr0 CTPOMTENbCTBA
ans 6yayuiero ncnonb3oBaHNS B Ka4eCTBE OCHOBHbIX CPEACTB. YCNOBHAasi CTOMMOCTb NepBOHayasnbHO
Oblna onpegeneHa He3aBUCUMbIM OLIEHLLMKOM MO cocTosdHuo Ha 31 aekabpsa 1997 roga, nocne yero
nepecyMTaHa B Liendax ydeTta BrusiHUS MHNAUUKM 3a Becb nepuog BnnoTb Ao 31 aekabpsa 2002 roaa.

KoppekTnpoBku 6binn caenaHbl B OTHOLUEHUM MOCTYNNEHUn, BbIObITUN 1 amopTmnsaumn. CTOMMOCTb,
nofnlyyeHHass B pe3ynbTaTe HEe3aBUCMMOW OLEHKW, NPeAcTaBnseT cobOM pacyeTHY BeENUYUHY
OCTaTOYHOW BOCCTAHOBUTENbHOW CTOMMOCTU. He3aBucrMMasi oueHka nNpoBoauniack B COOTBETCTBUM C
naparpacgom 16 MCPO (IAS) 29 «PuHaHCOBast OTYETHOCTb B YCMOBUSIX TMNEPUHMNALMMY C Lienbio
onpenerneHnsl OCHOBbI ANSA pacyeTa CTOMMOCTU, MOCKONbKY Y4YeTHble 3anncu Mo nepBOHaYanbHON
CTOMMOCTW OCHOBHbIX CPeACTB OTCYTCTBOBanu. Takum obpa3om, He3aBUCMMasi OLeHKa NpoBoAMnach
OAVH pa3, MOCKOSbKY €e LieNnbl SBNSANOCh OnpedeneHve nepBoHavaribHOM CTOMMOCTM OCHOBHBIX
cpeacts, U pynna He npuvHMMana MofMTUKY MO Y4YeTy OCHOBHbIX CpPeAcCTB MO MepeoLeHEeHHOMN
CTOMMOCTM NPUX NOCNEAYoLLEN OLIEHKE.

Ha kaxpgylo OTYEeTHy AaTy PYKOBOACTBO [pynnbl onpedensieT Hanuyive npuaHakoB obecLeHeHust
OCHOBHbIX CpeAcTB. [daHHbI TECT OCYLLECTBMSIETCA Ha YPOBHE €LMHUL, FeHEPUPYIOLWMX AEHEXHbIe
cpeactea. Ecnu BbisiBNeH xoTs Obl OAMH TakoW MpU3HaK, TO PykoBOACTBO [pynnbl OLEeHMBaeT
BO3MELLAEMYIO CyMMY, KOTOpasi onpedensieTcs kak Hambonblias u3 OBYX BEMWYMH: CnpaBeanvBon
CTOMMOCTW aKTMBa UMK ero LLeHHOCTW OT UCMosb3oBaHus. banaHcoBasi CTOMMOCTb YMeHbLUAeTcsl 4o
BO3MELLAeMON CyMMbl, @ pasHuLa oTpaxaeTcs Kak pacxof (ybbiTok oT ob6ecueHeHus) B NpubbINsax u
ybbITkax 3a rog. YObITOk OT 0BecCLeHeHNs akTMBa, MPU3HaHHLIA B MPOLSble OTYETHLIE MEPUOAbI,
CTOPHUPYETCS, €Cnv  MPOU3OLLNO WU3MEHEHWE OLEHOK, WCMOMb30BaHHbLIX ANs  onpeaeneHus
BO3MELLAEMON CyMMbl aKTVBa.

CTOMMOCTb MOAEPHU3aLUMN U PEKOHCTPYKLMU, a TaKkKe KanuTarbHbIX PEMOHTOB KanuTanusupyeTtcs ¢
OOHOBPEMEHHBIM CHATUEM C YydeTa 3aMeHsieMblXx O0ObekToB. Pacxodbl Ha TeKyLMn PEeMOHT U
TexHU4Yeckoe OBCNyXMBaHWE OTHOCATCA Ha 3aTpaTbl N0 Mepe UX BO3HUKHOBeHUs. [Joxodbl U yObITKY,
BO3HMKAIOLLIME B pe3ynbTaTe BblObITUS OCHOBHbIX CPEACTB, OTpaXkaloTcs B NpubbINAX 1 ybbiTkax no
Mepe X BO3HUKHOBEHUSI.

AMOpmusauu;l. Ha semnto amMopTun3aumna He Ha4ncCrn4deTCA. AMOpTVISaLI,VIFI npo4nx 00BEKTOB OCHOBHbIX
cpencTB pacCHUTbiBaeTCA NMHENHBIM METOA0M nyTeMm paBHOMEPHOIo cnncaHuna ux nepBOHaqaanon
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CTOMMOCTU [0 NMUKBUAALMOHHON CTOMMOCTU B TEYEHME CPOKA MX MOJSIE3HOrO UCMONb30BAHUSA TOrO UMK
WHOTO aKkTuBa C MOMEHTA €ero roTOBHOCTU K 3KCrmyaTauuu. JIMKBUOauMoHHAA CTOMMOCTb OCHOBHbIX
cpeacTs [pynnbl oLeHMBaeTcs kak 6nmnakasi K Hynto. [1ns 06beKTOB OCHOBHbIX CPEACTB, KOTOPLIE Obinn
OL|€HEHbI HE3AaBMCUMbIMW OLIEHLLMKaMM MO COCTosAHMIO Ha 31 aekabpst 1997 roga, npuMeHsanach cTaBka
amopTM3auuKn, OCHOBaHHasi Ha OCTAaTOYHOM pacYEeTHOM CPOKe MOMe3HOro MCMNonb30BaHMSA Ha AaaTty
oLeHKn. CpoK NoNe3HOro Cnosib30BaHNA OCHOBHbIX CPEACTB M NIMKBMAALMOHHAA CTOMMOCTb €XXerogHo
nepecmatpusaroTcsd. CpokM MNOMesHoro MCnonb3oBaHusa (B rogax) MO TuUNam OCHOBHbIX CpeacTB
npeacTaBneHbl HUXE:

TYN OCHOBHBLIX CHEACTE MpuoGpeTeHHbIE OO MpuoGpeTeHHble nocne
pea 31 gekabpsa 1997 roaga 31 pekabps 1997 roga

Mpoun3BoaCcTBO TENOBOW N 3NIEKTPUYECKON

3Heprum 7-50 15-50

PacnpeneneHue anekTposHeprum 6-32 8-25

Tennosble ceTn 4-20 12-20

KanutanbHbii peMOHT - 3-6

Mpoune 2-8 3-10

Ob6bekTbl coumarnsbHon C(bepbl He OTpaXakTCA B COCTaBe€ OCHOBHbIX CpenCTB, MOCKOJIbKY CHUTaAETCH,
4YTO B 6yp,yu.|,eM OHWN HE NMPUHECYT prnne 3KOHOMMYECKMX Bbirod. Pacxoabl no coaepXxaHuro 00bekToB
couunanbHomn C(bepbl OTHOCATCA Ha 3aTpaTbl N0 Mepe NX BOSHUKHOBEHUA.

anIO6peTeHVIe OCHOBHbIX CpeACTB B OTHETE O ABMXEHUN OEeHEXHbIX CpeCTB YKa3aHbl be3 yyeTa H,D,C

HemamepuanbHble akmuebl, Kpome 2ydeusia. HematepuanbHble akTvMBbl [pynnbl, KpoMe ryasuna,
MMEKT KOHEYHbIN CPOK MOJIE3HOrO UCMONIb30BaHUSA U, B OCHOBHOM, BKIOYAKT KanutanmnanpoBaHHOE
nporpaMmHoe obecneyeHne, IUUEH3UNM M pacxodbl Ha TEXHUYECKOEe MNPUCOEOUHEHNE K CETAM.
HemaTtepuanbHble akT1Bbl OTpaXarTCa N0 aMOPTU3NPOBAHHOW CTOMMOCTU 3a BbIYETOM O0OECLEHEHNS.
AmMopTU3aUMsi CTOUMOCTU OCYLLECTBISETCA NMHENHbIM MeTogoM. CpOKM MOMe3HOro MCMnosfb30BaHUS
NPOorpaMmHbIX MPOAYKTOB COCTaBNAT 5-16 neT, pacxo4oB Ha TEXHUYECKOE NPUCOEAUHEHME K CETAM —
10 ner.

Ha kaxagylo oTyeTHylo gaTty pykoBoACTBO [pynnbl onpedensieT Hanuune npusHakoB obecueHeHus
HemaTepuanbHbIX akTBOB. Ecnn oBGHapyxuBatoTcs npusHakn obecLeHeHns, pykoBOACTBO OLeHNBaeT
BO3MELLAeMyl0 CTOMMOCTb, KOTOpas onpedensieTcs Kak Havbonbluee w3 3HaYeHWn cnpaBeariMBOn
CTOMMOCTM 33 MMHYCOM PacxXOA0B Ha NpoAaxy v CTOMMOCTM OT UCMONb30BaHMA. TeKyLlas CTOMMOCTb
CHWXaeTCs 40 BO3MELLAEMOW CTOMMOCTM, @ pa3HuLa NPpM3HaeTCs kak pacxod (yObITok oT obecueHeHns )
B NpMObLINSX 1 ybbiTkax. YBObITOK OT obecueHeHus, Npu3HaHHbIn B NpeablgyLUnX rogax, CTOpHUpYyeTCs,
€Cnn MMeeT MEeCTO U3MEHEHMe OLIEHOK, UCMOoNb3yeMbIX ANS HaxXOXAEeHUs BO3MELLaeMon CTOMMOCTH
akTuBa.

AMOpTI/I3aLLI/I$| HemMaTepuarnbHbIX akTMBOB OTpaXxaeTCA B COCTaBe oOnepaunoHHbIX pacxXodos.
OcratoLmiics CpoK nonesHoro ncnonb3oBaHUA HeMaTepuarbHbIX akKTnBOB exerogHo
nepecmaTtpuBaeTcs.

Ob6ecueHeHue HeghuHaHCOBbIX akmueoe. HemaTtepuanbHble akTVBbl C HeomnpeaeneHHbIM CPOKOM
Cry>0bl UM HeMaTepuarbHble akTVBbI, He FTOTOBbIE K UCMONb30BaHWI0, He NoasiexaT amopTM3auum 1
B OTHOLUEHWM HUX €XErogHoO NpOBOAWTCS TecTUpoBaHWe Ha obGecleHeHve. OCHOBHble cpeacTsa U
HemaTtepuasbHble akTUBbI, MoAnexallme amopTM3aunm, TECTUPYOTCS Ha NpeaMeT o6ecLieHeHNs B TeX
criyyasix, Korga MMelT MecTo Kakve-mnbo cobbiTst UM u3MeHeHusi O6CTOSITENbCTB, KOTOpble
CBUAETENBCTBYIOT O TOM, YTO UX GanaHcoBasi CTOMMOCTb He MOXeT ObiTb Bo3MelleHa. YObITOK OT
obecleHeHUss MpuU3HaeTcs B pasmMepe MNpeBbilleHWsi GarnaHCOBOM CTOMMOCTM aKTUBa Hag ero
BO3MeLLlaeMoii CTOMMOCTbIO. Bosmellaemas CcTOMMOCTb MpeacTaBnseT coboi crnpaBeanueyto
CTOMMOCTb aKTMBa 3a BblMETOM 3aTpaT Ha NPoAaxy Unn LIeHHOCTb ero UCMornbL30BaHUs, B 3aBUCUMOCTU
OT TOr0, Kakasi M3 3TMX CyMM BblilLe. [ns onpeaeneHns BenuymHbl o6ecLieHeHns akTuBbl 06beanHATCA
B HauMmeHblUMe uaeHTUUUUPYEMBIE TPYMMbl aKTMBOB, KOTOPbIE FeHepupyoT AEHEXHbIA MOTOK, B
3HAYMTENbHON CTENEHN HE3aBUCUMBIA OT MPUTOKA OEHEXHbIX CPEACTB OT APYrX akTUBOB UMW rpynn
aKTVBOB (eAVHUUbI, TeHepupylolwmne OeHexHble notoku - EFAM). OGecueHeHue HedMHAHCOBbLIX
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aKTVBOB (KpOMe ryaBuna), OTPaXKeHHOe B MpOLUNble Mepuodbl, aHanM3vMpyeTcs C TOYKM 3PeHUs
BO3MOXHOFO BOCCTAHOBIIEHUS HA KXKAYHO OTYETHYO AaTy.

@PuHaHCcOBbIe UHCMPYMEHMbI — OCHO8HbIe M00x00bl K oueHKe. PVHAHCOBbIE WHCTPYMEHTbI
OTpaXkarTca MO CrnpaBensiMBon CTOMMOCTM, MepBOHAYarbHOM CTOMMOCTM UMM aMOPTU3NPOBAHHOW
CTOMMOCTM B 3aBUCUMOCTWM OT MX Knaccudukaumm. Hwxke npeactaBneHo onucaHve 3TMX MeTOAOoB
OLIEHKM.

Cnipasednueasi CmouMocmb — 3TO LieHa, KoTopasi MOXeT GbiTb MonydYeHa npu Npodaxe akTuea unu
ynnadeHa npv nepegade obssaTenbCcTBa Npyu NPoBeAeHUM onepauun Ha 4o6pOBObHON OCHOBE MeXAy
y4aCTHMKaMW pblHKa Ha [aTy oueHKW. Haunyywwmm noAaTBepXOoeHuem cnpaBensivBoil CTOMMOCTM
ABNSIeTCS KOTUPYEMas! LieHa Ha akTUBHOM PbiHKe. AKTUBHbIN PbIHOK — 3TO PbIHOK, Ha KOTOPOM onepauum
C aKTUBOM MNKN 0653aTenbCTBOM MPOBOASATCA C AOCTAaTOYHOM 4YacToToW M B JOCTaTOMHOM obbeme,
Mo3BonsoLLIEM MNomnyYaTh MHOPMAaLMO 06 oLeHKax Ha NOCTOAHHOW OCHOBE.

CnpaBegnueass CTOMMOCTb (PMHAHCOBLIX MHCTPYMEHTOB, oObpallalolmxca Ha akKTUBHOM PblHKe,
oueHnBaeTCd Kak cyMmmMa, nojslydeHHaa npu yMHOXeHUn KOTI/IpyeMOVI LeHbl Ha OT,D,eﬂbeIVI akKTnuB Unn
00653aTeNbCTBO Ha KOMWYECTBO MHCTPYMEHTOB, YAEPXUBaeMbIX opraHu3aumen. Tak obctouT peno
Jaxe B TOM cny4vae, €crnvM OObIYHbLIA CYTOYHbLIA TOProBbid OOOPOT pblHKA HeZOCTaToOuYeH Ans
MornoLleHmst TOro KonmuyectTBa akTUMBOB WM 00s3aTenbCcTB, KOTOpPOE MMeeTCcsl Yy opraHvsauum, a
pa3MeLleHre 3aka3oB Ha NPOAaXy NO3NLUMIA B OTAENbHON ONepauumn MOXET NMOBMUATbL HA KOTUPYEMYIO
ueHy. s oueHKn cnpaBeMBoOM CTOMMOCTM Obina Mcnonb3oBaHa LieHa B npegenax cnpaga no cnpocy
N NpennoXxeHnto, Kotopas aBnsieTcs Haumbonee npeAcTaBUTENbHOW ANsi CpaBensiMBOA CTOMMOCTY
WHCTPYMEHTA B KOHKPETHbIX 0OCTOATENLCTBAX, M PYKOBOACTBO CUMTAET €€ paBHOW CPeAHEMY 3HAYEHUIO
dakTuyeckux UeH onepauum Ha oT4veTHyo gaty. KoTupyemon pbIHOYHOW LIEHOW, KoTopas
ucnonb3oBanach A OLEeHKM (PMHAHCOBbLIX aKTVBOB SIBMSETCHA TEKyLlas LieHa cnpoca; a KoTupyemom
PbIHOYHOW LEHOW, KOTopas ucnonb3oBanacb Ans UHAHCOBLIX 00s13aTENbCTB — Tekywas ueHa
NpeasioKeHns.

MopTdhens GUHAHCOBBIX MNPOU3BOAHLIX WHCTPYMEHTOB WNW  ApYrnxX (PUHAHCOBLIX akTMBOB U
06s3aTenbCTB, He obpallaLnMXCca Ha akTUBHOM PbIHKE, OLleHUMBAETCs NO cnpaBeanuBoni CTOMMOCTH
rpynnbl (pMHaAHCOBLIX akTUBOB M (PMHAHCOBbLIX 00A3aTENbCTB HA OCHOBE LeHbl, koTopas Obina 6bl
nony4yeHa nNpv Npogaxe YNCTON ANUHHONM NO3uLmMK (TO ECTb aKTMBa) 3a NPUHATME KOHKPETHOIO pucka
UNn Npu nepegade YAUCTON KOPOTKOW MO3NULMK (TO eCcTb 00s3aTenbCcTBa) 3a MPUHSITUE KOHKPETHOTMO
puycKa npv NpoBeAeHMM onepaunv Ha AOOPOBOMbLHOM OCHOBE MeXAy y4acTHUMKaMu pbiHKa Ha daty
OLEHKM B TEKYLLNX PbIHOYHBIX YCIOBUSAX. ATO NPUMEHMMO ANt aKTUBOB, OTPaXkaeMbIX MO CrpaBeaInBon
CTOMMOCTW Ha MHOFOKpaTHOM OCHOBe, ecrnu [pynna (a) ynpaBnaeT rpynnon oMHaHCOBbLIX aKTMBOB U
UHAHCOBbIX 00A3aTenbCTB Ha OCHOBE YWUCTOW MNOABEPXKEHHOCTM OpraHM3auumn KOHKPETHOMY
PbIHOYHOMY PUCKY (UMW pUCKaM) MW KPEeAUTHOMY PUCKY KOHKPETHOrO KOHTpareHTa B COOTBETCTBUM C
odmuManbLHON CcTpaTerner opraHuM3aummM no  yrnpaBleHUIo pucKaMuM UM ee  MHBECTMLMOHHON
cTpaterven; (6) Ha AaHHOM OCHOBE NpefocTaBNAeT UHopMaLMIo O rpynne akTMBOB M 0693aTenbCTB
KNIOYEBOMY ynpaBrieHYeckoMy MepcoHarny opraHmsaumm; wn (B) PbIHOYHbIE PUCKW, BKIOYad
NPOAOIPKUTENBHOCTL MOABEPXKEHHOCTU OpraHmn3aumm KOHKPETHOMY PbIHOYHOMY PUCKY (MnU puUcKkam),
BO3HUKAIOLLEMY B CBA3M C HMHAHCOBLIMU aKTMBaMM U (DMHAHCOBBLIMY 06A3aTenNbCTBaMK, Mo CyLLECTBY
SIBNSATCA paBHO3HAYHBIMMU.

MeToabl OUEHKM, TakMe Kak MOAenb AUCKOHTUPOBAHHBLIX LEHEXHbIX MOTOKOB, a TakkKe MOLENMW,
OCHOBaHHblE Ha [OaHHbIX aHamnorMyHbIX Ornepauui, COBEPLUAEMbIX Ha PbIHOYHbLIX YCIOBUSIX, WK
paccMoTpeHne (UHAHCOBBLIX AdaHHbIX O0beKTa WMHBECTULMIM UCMONb3yITCA ANs  onpedenenuns
cnpaBensiMBo CTOMMOCTM (OUHAHCOBBLIX MHCTPYMEHTOB, [AJ11 KOTOPbIX HEOOCTYyNMHa PbIHOYHAsA
WHpopMaunsa O uUeHe caenok. PesynbTaTbl OLEHKM CMpaBensIMBOM CTOMMOCTM aHanu3upylTesl U
pacnpegensaiTca Mo YypPOBHSIM Mepapxuu CrnpaBensiMBoi CTOMMOCTU crnegylwmm obpasom: (i) K
1 YPOBHI0O OTHOCATCS OLEHKM NO KOTUPYEMbIM LieHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHbLIX PbIHKaX A1is
NOEHTUYHBIX aKTMBOB UKW 0053aTENLCTB, (ii) KO 2 YPOBHIO — NOMy4YEeHHbIE C MOMOLLIbIO METOO0B OLEHKN,
B KOTOPbIX BCE UCMOSMb3yEMbIE 3HAYUTENbHbBIE UCXOAHBbIE AaHHbIE, KOTOPblE NMBO NPAMO (K Npumepy,
ueHa), nMbo KOCBEHHO (K MpMMepy, paccyMTaHHble Ha ©ase LeHbl) ABNSTCA HabnogaeMsiMu Ons
aKkTMBa Unu o0ba3aTenbCTBa, U (iii) oueHkn 3 YPOoBHS, KOTOpble SBMAIOTCHA OLEHKaMu, He OCHOBaHHbLIMU
UCKIMIOYUTENBHO Ha HabmnogaemblX PbIHOYHBIX OAHHBIX (T.€. AN OUEHKM TpebyeTcs 3HauuMTeNnbHbIV
o6beM HeHabmngaemblX WCXOAHbIX AaHHbiX). [lepeBodbl C YpPOBHS Ha YpOBEHb Wepapxuu
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crnpaBeasiMBon CTOMMOCTW CYMTAOTCH MMEBLLUMMUW MECTO Ha KOHeL, OTYETHOro nepuoaa.

lMepeoHayanbHasi cmouMocme NpPeacTaBnseT coboit Cymmy yrnraveHHbIX AeHEXHbIX CPeACTB UM UX
SKBUBANEHTOB, UM CNpaBeavBY0 CTOMMOCTL MHOTO BO3MELLEHMS, NepeaaHHoro Ans npuoGpeTeHus
aKTVMBa Ha [aTy MOKYMKMW, U BKNoYaeT 3ampamei o coeske. OueHka no nepeoHavarnbHOW CTOMMOCTM
NPUMEHSIETCA TOMBbKO B OTHOLIEHWM WHBECTULMI B [ONEBble WHCTPYMEHTHI, KOTOpble He WUMeloT
PbIHOYHBIX KOTUPOBOK U CNpaBeasivBasi CTOMMOCTb KOTOPLIX HE MOXET ObiTb HaJeXHO OLeHeHa, U B
OTHOLLIEHWM MPOM3BOAHBIX MHCTPYMEHTOB, KOTOPbIE MPUBSI3aHbl K TAKUM AONEBLIM UHCTPYMEHTaM, He
MMEILWMM KOTMPOBOK HAa OTKPbITOM pblHKE, W MOAMNexXaT MoraweHuo TakuMu  [ONeBbIMU
WHCTPYMEHTaMMU.

3ampamei no caenke SBNSHOTCS AONOSHUTENbHBLIMK 3aTpaTaMu, HENOCPEACTBEHHO OTHOCSLLMMUCS K
NprMoBbpeTeHNto, BbIMYCKY UMK BbIObITUIO (PUHAHCOBOIO MHCTPYMEHTA. [lonomnHUTENbHbIE 3aTpaThl — 3TO
3aTpaTtbl, KOTOpble He ObiIn Obl NMOHECeHbl, ecnn Obl coenka He cocTosnack. 3atpaTbl MO caerke
BKIOYAIOT BO3HArpakaeHWe W KOMWUCCUOHHbIE, YMiadeHHble areHTaM (BKMo4asi COTPYOHMKOB,
BbICTYNalLWMX B KavyeCTBe TOProBbIX areHTOB), KOHCynbTaHTam, Opokepam u gunepam, cbopsbl,
ynnayvMBaemble perynmpyoLwmm opraHam n oHg0BbIM BupXkaMm, a Takke Hanorn n coopbl, B3MMaeMble
npu nepegayve cobcTBeHHOCTU. 3aTpaThbl MO CAENKE He BKIOYAOT MPEMUN UM ONCKOHTbLI MO AOSNTOBLIM
obsizaTenbcTBam, 3aTpaTtbl Ha (UHAHCUMPOBAHWE, BHYTPEHHME agMUHUCTPATUBHbLIE pacxogbl UMK
pacxofpbl Ha XpaHeHue.

AMOpmu3Upo8aHHasl CmouMocmb NPeACcTaBNSeT BeNINYMHY, B KOTOPON (PMHAHCOBLIN MHCTPYMEHT Bbin
OLIEHEH NpV NepBOHaYanbHOM MPU3HaHWK, 33 BbIMETOM BbINMaT B NMoralleHne OCHOBHOW CyMMbI oSra,
YMEHbLLUEHHYIO UM YBENMYEHHYIO Ha BENTMYMHY HAUYMCIIEHHBIX NMPOLIEHTOB, a AN (PUHAHCOBbLIX aKTUBOB
— 33 BbI4ETOM CYMMbI YObITKOB (MPAMBIX UMW NMyTEM WCMONb30BaHNsA CYeTa OLLEHOYHOro pesepsa) oT
obecueHeHusi. HapallueHHble NPOLEHThI BKIOYAOT aMOpPTM3aLMio OTIOXKEHHbIX NPV NepBoHaYaribHOM
NMpu3HaHWM 3aTpaT Mo caernke, a Takke NObIX NpemMuii UNM AUCKOHTa OT CYMMbl MOralleHust ¢
ncrnonb3oBaHvem metoaa apdEKTUBHON MPOLIEHTHON cTaBku. HapalleHHble NpoueHTHble AoXoAdbl U
HapalleHHble MPOLIEHTHbIE pacxoAbl, BKMOYas HapallleHHbI KYMOHHbIV J0X04 Y aMOPTU3MPOBaHHbIN
OVICKOHT MUK NpeMuio (BKMoYast OTMOXEHHYIO NpU NPeaoCTaBNEHUN KOMUCCUIO, MPY HAanMYMK TakoBoW),
He MoKasblBalOTCA OTAENbHO, a BKMYalTcs B GanaHCoBYlO CTOMMOCTb COOTBETCTBYHOLLUMX cTaTen
oT4YeTa 0 PUHAHCOBOM MONOXKEHUN.

Memo0 aghgbekmueHoU rpoyeHmMHOU cmasKku — 3TO METOA pacnpeaeneHnst NPOLEHTHLIX JOXO40B UMn
NPOLEHTHBLIX PAcXOAOB B TeYeHMEe COOTBETCTBYIOLLErO Nepuvoda C uenblo obecnevyeHnsi NoCTOsTHHOM
NMPOLEHTHON CTaBKM B KaxgoMm nepvode (9PdeKTUBHOM MNPOLEHTHON CTaBkM) Ha 6anaHCcoBytO
CTOMMOCTb UHCTPYMeHTa. O deKkTMBHas NPOLLEHTHAas CTaBka — 3TO CTaBKa, MPUMEHsiIEMast NpyY TOYHOM
OMCKOHTUPOBaHMU pacyeTHbIX ByayLnX AeHEeXHbIX MnaTexen nnm NnocTynneHnn (He Bknoyas byaywme
KpeauTHble r|0Tepv|) Ha TMPOTAXEeHUU OXngaemoro BpemMeHu CylecTBoBaHUA CbI/IHaHCOBOFO
WHCTPYMEHTa unu, rge aTo ymecTHo, 6ornee KopoTKoro nepvoga Ao 4YucTtonm 6anaHcoBOW CTOMMOCTHU
PUHAHCOBOro MHCTpYMeEHTa. OdhekTUBHas NPOLIEHTHas CTaBka MCMONb3yeTcs ANst AUMCKOHTUPOBaHMUS
OEeHeXHbIX MOTOKOB MO WMHCTPyMEHTaM C MnnaBalolen CTaBKoW A0 creaylowen AaTbl U3MEHEHUs
NpoLEeHTa, 3a WUCKMYEHNEM MPEMUN WNN OUCKOHTA, KOTOPble OTPaXalT KpeauTHbIM Cchnpag no
nnaBatoLLEeN CTaBke, yka3aHHOW AN JAHHOTo MHCTPYMEHTA, UK Mo ApYrMM NepeMeHHbIM dhakTopam,
KOTOpble YCTaHaBMUBAKTCA HE3AaBUCMMO OT PbIHOYHOIO 3HAYeHUs. Taknme NPEMUUN WU OUCKOHTHI
aMOpPTU3MPYIOTCA Ha NPOTSXKEHWM BCErO OXMAAEMOro cpoka obpalleHus uMHCTpymeHTa. Pacuet
NpYBEOEHHON CTOMMOCTU BKIOYAET BCE BO3HArPaXKOeHWUst N CYMMBbI, BbINMA@YeHHbIE MW MOSTyYeHHbIe
CTOpPOHaMM MO A0roBOpY, COCTaBMSALME HEOTHEMIIEMYIO YacTb 3(P(PEKTUBHON NMPOLIEHTHOWN CTaBKM.

Knaccucgukayus gpuHaHco8bix akmugoe. PrHaHCOBbIE aKTMBbI KITacCMULIMPYIOTCS NO CreayoLwmm
KareropusiM: a) 3aMbl U Aebutopckas 3agoIMKEHHOCTb, 6) PMHAHCOBbIE aKTMBbI, UMEHLINECS B
HanNVuuM Onsg Npogaku, B) (OMHAHCOBbIE aKTUBbI, YAEPXKUBaeMble OO0 MOrawieHus, r) pmHaHcoBbIe
aKTUBbI, OLiEHMBAEMble MO CrpaBensIMBoO CTOMMOCTU, U3MEHEHNSI KOTOPOW OTpaXarTcsi B COCTaBe
NpuobINKY UK ybbiTka. PUHAHCOBbBIE aKTVBbI, OLEHMBAEMbIE NO CNPaBeAnvMBON CTOUMOCTU, U3MEHEHWS
KOTOPOW OTpaxalTcs B cocTaBe npubbiny unu ybbiTka, nogpasaensioTca Ha Ase nogkateropuu: (i)
aKTUBbI, OTHECEHHbIE K JAHHOW KaTeropMm ¢ MOMEHTa NepBOHaYarnbHOro npusHaHud, u (ii) akTuBbl,
Knaccmdmumupyemble Kak npefHasHa4YeHHble Ans TOProBIw.
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3atimbl u debumopckasi 3a00/mKeHHOCMb NPEACTABMAT CO60M HENPOM3BOAHbIE (PUHAHCOBLIE AaKTHBbI
C (PUKCUMPOBAHHBIMU UK onpeaenseMbiMU NaTEXaMM, KOTOPbIE HE KOTUPYIOTCA HA aKTUBHOM PbIHKE,
3a MCKITIOYEHNEM TEX U3 HUX, KOTopble pynna HamepeHa npoaaTth B Grnvxanwem GyayLlem.

B kaTeropuio akmueos, yoepxusaembix Ao rnosaweHus, BXOAAT KOTUPYeMble Ha PbIHKE HENPOU3BOAHbIE
q:)I/IHaHCOBbIe aKTuUBbI C (*)I/IKCI/IpOBaHHbIMI/I nnu onpegennMmMmbiMn NNaTexamm n C*)I/IKCI/IpOBaHHbIM CPOKOM
norawleHusl, B OTHOLUEHWM KOTOPbIX Yy pykoBoacTBa [pynnbl MMeeTcs HamMepeHue U BO3MOXHOCTb
yaepXvBaTb MX A0 noralleHnsi. PykoBOACTBO OTHOCUMT MHBECTULIMOHHBIE LIEHHbIE Bymarun K KaTteropum
WHBECTULUMIA, yOEPKUBAEMbIX [0 NoralleHusl, B MOMEHT UX NepBOHaYanbHOro nNpusHaHus u oueHnBaeT
000CHOBaHHOCTb WX OTHECEHWS K [aHHOW KaTeropuMu Ha Kaxayl OT4eTHyw pfaty. B coctas
yAepXMBaeMbIx [0 MnoralleHust akTuBoB [pynnbl BXOASAT MHBECTULMU, YAEPXKMBAEMbIE O NOralleHus!.

pynna mMoXxeT nepeHecTn HeNpPoM3BOAHbLIM (PUHAHCOBLIN akTUB, NpeAHa3HavYeHHbIN A9 TOProsnu, U3
KaTeropmm oLueHMBaeMbIX NO CrnpaBensiMBON CTOMMOCTU, U3MEHEHMS KOTOPOW OTpaXakTcs B COCTaBe
npubbINM nnn yobiTka, ecriv 3TOT akTMB BorbLUE He YAepXMBaeTCsa AN uenen npogaxmu B onvxkarnwee
Bpems. PMHaAHCOBbIE aKTMBbI, HE OTHOCALLMECH K KaTeropmMm 3aMoB U 4eOUTOPCKON 3a40MKEHHOCTMH,
MOryT OblTb peknaccuuUMpoBaHbl M3 KaTeropum OLEHMBaEeMblX MO chnpaBeasiMBo CTOMMOCTW,
N3MEHEHUS KOTOPOMW OTpaXkalTcs B cocTaBe Mpubbinv unu ybbiTka, TOMbKO B peakuMx criyyasix,
BO3HUKAKOLWMX B CBSA3N C COObITUEM, HOCALIMM HeOObIYHLIN XapakTep, MOBTOPEHWE KOTOPOro B
onwkanwem Gyagyuiem ManoBeposiTHO. PUHAHCOBLIE aKTUBLI, OTBEYatoLwme onpeaeneHmio 3aiMoB U
nebntopckor 3a00SMKEHHOCTH, MOTyT BbITh peknaccudmumpoBaHsl, ecnv 'pynna umeet HamepeHve 1
BO3MOXHOCTb yAEepXMBaTb OaHHble (OMHAHCOBbLIE aKTUBbI B 0003pMMoM Oyayliem unu BAAOTb OO
norawieHus.

[Npou3s0o0HbIE (huHaAHCOBbIE UHCMPYMEHMb!, BKMOYas KOHTPAKTbl B WHOCTPaHHOW BanioTe,
npoLeHTHble hbloyepchl, opBapaHble COrNaleHnsl, BamntoTHbIe M MPOLEHTHbIE CBOMbl, @ TakKke
BamnOTHbIE M MPOLEHTHbIE OMNUUOHbLI OTPaXarTCA MO ChnpaBeanvMBon cToumocTu. [lponsBogHble
WHCTPYMEHTbI YyYMTbIBAOTCH Kak aKTMBbl, €Crv cnpasBegnvBas CTOMMOCTb OaHHbIX WHCTPYMEHTOB
ABMNSIETCA MOMOXWTENbHOW, N Kak 00a3aTenbCcTBa, €cnv KX cnpasBegnunBas CTOMMOCTb SiBNSeTCA
oTpuuaTensHon. N3ameHeHusa cnpaBeanvMBov CTOUMOCTW MPON3BOAHBIX MHCTPYMEHTOB BKMNIOYAOTCS B
NpuBbINb UNK yBLITOK 3a roA.

HekoTopble nNpou3BOAHbIE WHCTPYMEHTbI, BCTPOEHHble B ApyrMe (UHaAHCOBblIE WHCTPYMEHTHI,
YUMTBIBAKOTCA KaK OTAENbHblE MNPOUM3BOAHbLIE WMHCTPYMEHTHI, €CINN UX PUCKM U SKOHOMMUYECKME
XapaKTEPUCTUKN HE HaxXOOATCA B TECHOW CBSA3M C PUCKAMW N 3KOHOMUYECKMMU XapaKTEPUCTUKAMMU
OCHOBHOrO J0OroBopa.

lNpoyue ¢huHaHCcOB8bIE aKmuBbl, OUeHUBaeMble 10 cripasedueoll CmouMocmu, U3MEeHEeHUsT Komopol
ompaxkaromcsi 8 cocmase npubbinu unu ybbimka, BKIOYaloT OUHAHCOBbLIE aKTUBLI, KOTOPbIE MNpwU
nepBoHa4YanbHOM MpPU3HaAHUM Obii B 6E30T3bIBHOM MOPSiAKE OTHECEHbl K 3TOM  KaTeropuu.
PykoBOACTBO OTHOCUT (PMHAHCOBbLIE aKTUBLI K A@HHOW KaTeropun Torbko B TOM criyvae, ecnu (a) Takas
Knaccudukaumsa yctpaHseT WM 3HauYUTENbHO YMEHbLUaeT HEeCOOTBETCTBUS B yyeTe, KoTopble B
NPOTUBHOM Criydae BO3HUKNM Obl B pe3ynbTaTe OLEHKU aKkTUMBOB M 0643aTenbCTB UMM MpU3HaHUS
COOTBETCTBYIOLWNX MNpuObINEen n yObITKOB C UCNONb3OBaHMEM WHbIX MeTOAOoB; unu (6) ynpasneHue
rpynnon oMHaHCOBbLIX akTUBOB, (PMHAHCOBLIX 00A3aTENbCTB UMM TEX U APYIUX, a TakkKe OLEHKa KX
3(PEKTUBHOCTN OCYLLECTBIAOTCS HA OCHOBE CMpaBeAfMBOM CTOMMOCTM B COOTBETCTBUMM C
3aJ0KYMEHTUPOBAHHOW CTpaTernen YynpaereHWst puckamum WM MHBECTULMOHHOW cTpaTternen, u
WH(popMaLNs, COCTaBIiEHHAA Ha 3TOM OCHOBE, PEerynspHO NpenocTaBnsieTcd M aHanmMsupyeTcs
KIloYeBbIM yrpaBreH4yecknm nepcoHanom pynnbl. MNpusHaHne u oueHka (PUHAHCOBLIX akTUBOB 3TON
KaTeropMm COOTBETCTBYHOT Y4YE€THOW MOSMUTUKE, MPUBEOEHHOW Bbile B OTHOLUEHMM TOProBbIX
MHBECTULWN.

Bce npoune ouHaHCOBbIe aKTUBLI BXOASAT B KATEFOPUWIO aKTUBOB, UMEIOUWUXCS 8 Haruyuu Orisi npodaxu,
KOTOpasi BKIOYAET MHBECTULMOHHbIE LieHHble Gymaru, koTopble [pynna HamepeHa yaepxuBaTb B
TEeYeHNe HeornpeerneHHoro nepuoja BpeMeHW U KoTopble MoOryT ObiTb MpogaHbl B criyyae
HeobxoaMMOCTM NoaaepXKaHna NIMKBUAHOCTM UMM U3MEHEHUS MPOLIEHTHBLIX CTaBOK, 0OMEHHbIX KypCcoB
BasoT UMK KypCoB LieHHbIX Bymar. B coctaB akTMBoB pynnbl, UMEOLLUXCS B HANUYMK ON1st NPOOAXMU,
BXOAST MHBECTULIMU, UMEIOLLMECS B HANMUYUM A5 TPOLAXKMN.
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Knaccudgpukauyus ¢puHaHcoebix ob6s13amenbcme. PuHaHCOBbIe 0653aTENLCTBA KnaccupuumpytoTes
no cregyrolmMM y4eTHbIM KaTeropusaMm: a) npegHasHayeHHble Ans TOProsriv, BKIIHOYas NpoOM3BOAHbIE
(PUHAHCOBbIE WHCTPYMEHTbI, U 6) npoune uHaHcoBble obs3atenbctBa. ObsA3aTenbcTBa,
npegHasHayeHHble A TOProBnu, OTpaXarTcs Mo CnpaBeAfMBON CTOMMOCTU, U3MEHEHMS KOTOPOWN
oTpaxaloTca B coctaBe npubbinu unun ybbiTka 3a rog (kak puvHaHcoBble Joxoabl Unn uHaHCoBbIE
pacxodbl) B TOM Nepuoge, B KOTOPOM OHM BO3HUKNKU. [lpoune duHaHcoBble 06s3aTenncTBa
oTpaXalTca NO aMOpPTU3MPOBAHHOM CToMMOCTWU. Ha oTyeTHble gaTel pynna He nMmeeT UHAHCOBbIX
0653aTenbeTB, NpegHasHayYeHHbIX 4N TOProBu.

lepeoHa4yanbHoe npu3HaHue (DUHAHCOBLIX UHCMpPyMeHmMos. ToproBble WHBECTULNM,
Npou3BOAHbIE U MpoYMe (PUHAHCOBbIE WHCTPYMEHTbI, OTpakaeMble MO CrnpaBeasIMBOM CTOMMOCTH,
M3MEHEHUs1 KOTOPOW OTpaXkaloTcsl B cocTaBe NpubbINM Mnn ybbiTka nepBoHavyanbHO MpU3HalTCs Mo
crnpaBeanvBoii CToMMoCTU. Bece npoune puHaHCOBbIE MHCTPYMEHThI MEPBOHAYarnbHO YYUTLIBAKOTCS MO
crnpaBeanmBoii CTOMMOCTU C Y4eTOM MOHECEHHbIX 3aTpaT Mo caenke. Haunyywum noaTeepxaeHnem
crnpaBeanvBoii CTOMMOCTM MPY NepBOHaYaribHOM MPU3HaHWK siBRsSieTCcst ueHa caenku. Mpubbinb nnm
yBbITOK YYNTLIBAETCA B MOMEHT MepBoHa4YanbHOro Npu3HaHusa TOMbKO B TOM Criyyae, ecnv mexay
crnpaBensiMBo/i CTOMMOCTBIO M LIEHOW CAEenkM CylwecTByeT pasHuua, KoTopasi MOXeT ObiTb
noaTBepxaeHa ApYrMMM HabnogaembiMy B AaHHbIA MOMEHT Ha pblHKE cOenkaMu C aHanormyHbIM
WHCTPYMEHTOM WNMA OLEHOYHbIM METOAOM, B KOTOPOM B KayecTBe BXOAALMX MNepeMeHHbIX
MCMOMb3YHTCSA UCKMIOUYUTENBHO HabMoaaeMble pbiHOYHbIE AAHHBIE.

Mokynka wnu npopaxa (pMHAHCOBLIX aKTUBOB, Mepedada KOTOpbIX NPedycMaTpuvBaEeTCsl B CPOKM,
YCTaHOBMNEHHbIE 3aKOHOAATENbHO WM MpaBunaMuM [LAHHOTO pbliHKA (MOKyMka WM npojaxa Ha
CTaHOapTHbIX YCMNOBUSX), MPU3HAOTCA Ha AaTy COBepLUeHus caenku, T.e. Ha gaTy, korga [pynna
npuHsana Ha cebs ob6s3aTtenbCcTBO nepedatb OUHAHCOBLIM akTuB. Bce npouve onepauumn no
NprvoBpeTEHNIO MPU3HAKOTCH, KOrga OpraHM3aunsi CTaHOBWUTCS CTOPOHOM [OroBopa B OTHOLUEHUU
[aHHOro oMHaAHCOBOIrO MHCTPYMEHTA.

MpekpawieHue Npu3HaHusi huHaHcoebIX akmueoe. [pynna npekpaliaeT nNpusHaHne UHaHCOBbLIX
aKTVBOB, (@) Koraa 3TW aKTWBbI NMoralleHbl UMK CPOK AeiCTBUA NpaB Ha MOTOKWU OEHEXHbIX CPencTs,
CBSA3aHHbIX C 3TUMU aKTMBaMu, Uctek, unu (6) Mpynna nepenana npaea Ha NOTOKW AEeHEXHbIX CPEACTB
0T (DUHAHCOBbIX aKTUBOB UMK 3akmoyMna cornalleHne o nepegade, u npu atom (i) Takke nepegana
NpaKkTU4YECKN BCE PUCKU U BO3HarpaxgeHusl, CBA3aHHbIe C BMafeHUeM 3TMMK akTvBamu, unu (i) He
nepefana u He coxpaHura npakTUYeCKM BCE PUCKM U BO3HArpaXKaeHUsi, CBA3aHHbIE C BNIageHnem aTuMm
aKTVMBaMM, HO yTpaTuma NpPaBo KOHTPOIS B OTHOLLEHUW AaHHbIX aKTUBOB.

KoHTpornb coxpaHsieTcsl B TOM Crydae, eCnv KOHTPareHT HE WMEET MPaKTU4YeCKOW BO3MOXHOCTU
npoaaTtb HECBA3AHHOW TPETLEN CTOPOHE BECb paccMaTpUBaEMbI akTB 6e3 HEOGXOAUMOCTU HanaraTb
JOMOSMHUTENbHbIE OTPaHUYEHMS Ha TaKyo MPOAAXY.

B3aumo3ayem ¢puHaHCcO8bIX UHCcMpymMeHmos. OuHaHCoBble akTuBbl U 00sA3aTenbcTBa
B3aMMO3a4nTbIBAOTCA U B OTYETE O (DMHAHCOBOM MOSNOXEHUN OTPaXKaeTCa YACTasi BENMUYMHA TOMbKO B
TexX Ccrnydvasix, Korga CyLlecTBYeT lpMOMYECKN YCTaHOBIIEHHOE NpaBO NPOU3BECTM B3aMmMo3ayeT
OTPaXeHHbIX CyMM, a Takke HamepeHue nnbO Npou3BeCcTU B3aumosayeT, NMbo OLHOBPEMEHHO
peanu3oBaTb aKTVB U yperynmpoBaTb 06s3aTenbcTBo. PaccmaTtprBaemoe npaBo Ha B3aMMO3auyeT (a)
He [OIKHO 3aBUCETb OT BO3MOXHbIX Oyaywimx cobbiTuii n (6) OOMKHO WMMETb OPUANYECKYIO
BO3MOXHOCTb OCYLLIECTBIEHUS NpU crieaytoLmx obctoaTenscTaax: (i) B xoae ocyLlecTBNeHnst 06bI4HOM
(PUHAHCOBO-XO3SINCTBEHHOW AesTenbHocTw, (i) npu HeBbINONMHEHUN obsi3aTenbCcTBa MO MNfarexam
(cobbiTnn gedbonTa) u (iii) B cnyvae HecocToATeNbHOCTM Unn 6aHKpOTCTBA.

UHeecmuyuu, umerowuecsi 8 Hanu4uu 07151 NPoOdaxu. VIHBECTMLMM, UMEIOLLMECS B HannyMm ans
npogaxu, oTpaxalTcs MO CnpaBeanvMBON CTOMMOCTW. MPOLEHTHbIN AOXOA MO AOMTOBbIM LIEHHbLIM
Bymaram, uvMelOWMMCA B HanuyMum Ans MNpoAaxu, paccyuTbiBaeTcs Mo mMetody SddeKkTuBHoOn
NPOLEHTHON CTaBKM U OTpaXkaeTcs B NpubbINy unu ybbiTke 3a rod kak (oMHaHCOBbIN J0X0A.

OunBmaeHabl MO MHBECTUMUUSM B JONEBble (DMHAHCOBLIE MHCTPYMEHThLI, MMEIOLMMCS B Hanu4mMn gns
Npo4axu, oTpaxakwTcs B NpubbINMM unu ybbiTke 3a rof, korga YCTaHOBMEHO npaBo [pynnbl Ha
nony4yeHne BbinNnaTbl U BEPOATHOCTL NOMyYeHUs1 AMBUAEHOOB SIBNSAETCA BbICOKONW. [poyne nameHeHus
CnpaBeAnMBOA CTOMMOCTM OTpaXKatoTCsl Ha cyeTax MpPOYEro COBOKYMHOro [oXoda [0 MOMEHTa
npekpaLLeHns NpU3HaHNs MHBECTULMKN UNN ee obecLieHeHns, Korga cyMMa HaKomnsIeHHON NpUGLINY UK
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ybbITkKa NEepeHOCUTCH M3 cocTaBa MPOYEro COBOKYMHOro Aoxoda B cocTaB (DMHAHCOBOrO Aoxoda B
npubbiny nnn ybbiTke 3a roA.

Y6bITkM OT 0b6ecueHeHNsa MHBECTMLNIA, UMEIOLLMXCH B HAaNMuMm AN Npoaaku, oTpaxaroTcs B Npubbinu
unun yboiTke 3a rogq B MOMEHT UX BO3HUMKHOBEHWS B pe3ynbTare OAHOro WMu HEeCKOMbKUX COObITUN
(«cobbITui, NpPUBOOALLMX K YOBITKY»), UMEBLUMX MECTO MOCIe NepBOHAYanbHOro NPU3HaHWS AaHHbIX
aKTMBOB. 3HaYUTENbHOE UNKN NPOAOIMKUTENBHOE CHWXEHUE CrpaBeAfiMBOA CTOMMOCTU MHBECTULNIA B
[0NeBON MHCTPYMEHT HUXKE UX NepBOHaYanbHON CTOMMOCTY ABNAETCHA CBMAETENbCTBOM OBeCLEeHEHMS.
Cymma HakonneHHoro ybbiTka OT obecLeHeHusl — paccuuMTbiBaemMas Kak pasHuua Mexay LeHOn
npuobpeTeHns 1 Tekyllen cnpaBeanmnBoii CTOMMOCTBIO 3a BblMeTOM ybOblTka OT obecueHeHus, paHee
OTpaKeHHOro B NpMbbINM UK yobITke, — NEPEHOCUTCS CO cHeTa NPOYEero COBOKYMNHOMO JOX0Aa B COCTaB
hVMHaHCOBBIX PacxoaoB B NpMObLINK UK yobiTke 3a roA.

Y6bITkKM OT ob6ecueHeHnss WHBEeCTUUMN B [OfeBble WHCTPYMEHTbl He BOCCTaHaBMNMBalTCH,
nocnegyoLas npmbbinb oTpaXkaeTcs B COCTaBe NpoYero COBOKYNHOro goxoaa. Ecnv B nocnegyiowem
nepuoge cnpaseanveas CTOMMOCTb JOMNITOBOrO UHCTPYMEHTA, KNaccuduLMpOBaHHOMO Kak MMeoLLMIACA
ONA NpoAaxu, yBenuYMBaeTCs, U 3TO yBeNMYeHMe MOXHO OOBLEKTMBHO CBHA3aTb C COObITUEM,
Cny4YMBLUMMCS MOCHe NpU3HaHus ybbiTka OT obecueHeHns B cocTaBe Npubbiny unu yobiTka, To yObITOK
oT 0becLieHeHns BOCCTaHaBNMBaeTCcs B NpUObINM unm ybbiTke TEKyLLEro nepmoaa.

BcmpoeHHbIe npou3eodHble UHCmMpyMeHmbl. BantoTHble hopBapaHble KOHTPaKTbl, BCTPOEHHLIE B
[OroBOpbI KyNn-NnpoAaaxu, BbIAENSOTCA M3 3TUX LOTOBOPOB M YYUTLIBAKOTCA OTAENBHO, €CNU TONbKO
[OroBOp HE BbIpaXeH B (pyHKLMOHANBHOWM BantoTe O4HOM N3 OCHOBHBLIX CTOPOH JOrOBOpa Ui B BasnioTe,
KoTopasi OObI4HO WUCMOMb3yeTcss B 3KOHOMWYECKOW Cpefe CTpaHbl, FAe OCYLLeCTBNSAETCA caerika,
Hanpumep, B gonnapax CLUA vnu eBpo ans gorosopos B Poccunckon ®egepaumn.

OTgeneHHble Npon3BoAHble (MHAHCOBbLIE MHCTPYMEHTBI OTPaXatoTCs MO cripaBeaiMBov CTOMMOCTH, U
nNpubbIn 1 yBbITKM OT M3MEHEHMS WX ChnpaBeasiMBOM CTOMMOCTM MPWU3HAKOTCA B COCTaBe MpPOYMX
onepauuoHHbIX OOXOA0B MW pacxogoB B MNpubbinM MnM ybbiTke TOro nepvoga, B KOTOPOM OHM
BO3HUKNK. [lpnobpeTeHHble akTUBbI OTpaxawTca B OT4yeTe O (PUHAHCOBOM MOMOXEHUN MO
dopBapAHOMY KypcCy, onpeaensaeMomMy Ha AaTy 3aKMioYeHUs KOHTpakTa.

HeHexHble cpedcmea u ux akeueasieHmMbl. [JeHEXHbIe CpeacTBa M UX 3KBMBASIEHTbI BKIOYAKOT
OeHexHble cpeacTtBa B kacce, cpedcTBa Ha OaHKOBCKMX cyeTax [0 BocTpeboBaHuA u apyrue
KpaTKOCPOYHbIE BbICOKONMKBUAHBLIE MHBECTULIMM C NEPBOHAYasibHbIM CPOKOM MoralleHus No 4OroBopy
He Oonee Tpex MecsueB. [eHexXHble cpeacTBa W MX IKBMBANEHTbl  YYUTbIBAKOTCS MO
aMoOpTM3MPOBAHHON CTOMMOCTM, pPacCYMTaHHOM C UCMoNb3oBaHMeM MeToga 3ddEKTUBHON
NPOLIEHTHON CTaBKMU.

Topzosas u npoy4ast debumopckas 3adomkeHHocmb. [ebutopckasi 3a40MMKEHHOCTb OTPAXaeTcsl C
yyetom HOC. Jebutopckas 3agomkeHHOCTb M3Ha4arbHO NPU3HAEeTCs NO CnpaBeaMBON CTOMMOCTU U
3aTeM OLEeHMBaeTCs Mo aMOPTU3MPOBAHHOW CTOMMOCTW C MCMONb30oBaHMEM MeToda 3ddeKkTUBHON
CTaBKM NPOLIEHTA, YMEHbLLUEHHOW Ha pe3epB No ee obecLeHeHno. Takol pe3epB N0 COMHUTENbHON
0ebuTopcKoN 3aJ0MKEHHOCTW COo3JaeTcsi, Korga cywectByeT OOBbEKTMBHOE MNOATBEPXAEHUE
HEBO3MOXXHOCTM NosydeHust pynnow Bcex CyMm 3a0/MKEHHOCTU B COOTBETCTBUM C NEpPBOHAYanbHbIMU
yCrNoBUsIMM ee noralleHus. BennunHa pesepBa npeactaBnsieT coboi pasHuuy mexay G6anaHcosow
CTOMMOCTbIO UM BO3MELLAEMON CYMMOW, KOTopasl SBMSETCS TeKyLWeh CTOMMOCTbIO OXMOaeMbIX
OEHEXHbIX MOTOKOB, OUCKOHTUMPOBAHHLIX MO MEepBOHaYanbHOW CTaBKe MPOLEHTa AN aHanorM4yHbIX
3aEMLLVKOB Ha AaTy BO3HUKHOBEHWUSI COOTBETCTBYHOLLEN 3340MKEHHOCTH.

Bekcens. [lepBoHavanbHO BEKCENSA NPU3HAOTCA NO CNpaBeAnvMBOM CTOMMOCTY U Janee yunTbiBaloTCA
no aMmoOpTU3NPOBAHHOW CTOMMOCTM C UCMOMb30BaHMEM 3EKTUBHON NPOLEHTHOM CTaBKM 3a BbIYETOM
pesepBa nog obecueHeHne. PesepB nog obecueHeHve co3gaeTcd B Criyvae, Korga MMeroTcd
006BbEKTUBHOE NOATBEPXKAEHME, OCHOBAHHOE Ha KpeauTHOM pentuHre 6aHka-amuteHTa, Yto pynna He
CMOXeT nony4ntb BeCb obbem 3a40/MKeHHOCTU CorfnacHO nepBoOHa4alribHbIM YCIOBUAM. Cymma
pesepBa npeacrasnsdet cobon pasHOCTb Mexay 6anaHCcoBOM CTOMMOCTbIO U BO3MELLAEMON CYyMMOW,
KoTopass npeacTaBnsieT CcobOOM  TEeKyLlyld CTOMMOCTb  OXWO3AEMbIX  [OEHEXHbIX MOTOKOB,
ONCKOHTUPOBaHHbIX MO PbIHOYHOW MPOLEHTHOW CTaBke ANS aHanorMyHbIX 3aeMLUMKOB Ha Aaty
BO3HUKHOBEHUS 00s3aTeNnbCTBa.
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Ob6ecyeHeHue (huHaHCOBLIX aKMueoe, ompaxkaemblX [0 aMopmu3upogaHHOU cmoumMocmu.
YObITKN OT 06€ecCueHeHMs1 MPU3HAKTCA B MPUOLIIM UM yObITKE MO Mepe WX BO3HWKHOBEHWSI B
pesynbTaTte 0gHOro unm 6onee cobbITUi («COOLITUIN, NPUBOOALLNX K YOBITKY»), UMEBLLUMX MECTO Nocne
nepBOHAYanbHOro NPU3HaHUsi UHAHCOBOIO aKkTMBa W BIUSIIOLLMX HA BENNYMHY UITU CPOKN PacHETHbIX
OyoyLmMx MOTOKOB [OEHEXHbIX CPEACTB, CBSA3AHHbIX C (PMHAHCOBBLIM aKTMBOM WU C TPYMMon
(hMHAHCOBBLIX aKTMBOB, KOTOPblE MOXHO OLEHUTb C LOCTAaTOYHOM CTEMeHbld HagexHocTtu. Ecnm y
pynnbl OTCYTCTBYIOT OOBEKTMBHbIE AOKa3aTenbCcTBa obecLeHeHns Ans MHANBUAYyanbHO OLEeHEHHOro
VHaHCOBOro akTMBa (He3aBUCUMO OT €ro CyLIeCTBEHHOCTM), 3TOT aKTWMB BKIOYAeTCA B rpynny
(bMHAHCOBBLIX aKTMBOB C aHarnorMyHbIMM XapakTepUCTMKaMu KpeaWTHOro pucka M OLeHMBaeTcs B
COBOKYMHOCTM C HMMM Ha npeamet obecueHeHus. OCHOBHbIMM hakTopamu, KoTopble [pynna
NPMHUMaET BO BHWMaHWE MpU paccMOTpeHunM Bonpoca o6 obecueHeHMn UHAHCOBOrO akTuBa,
SIBNAOTCA €ro MPOCPOYEHHBIN CTaTyC U BO3MOXHOCTb peanu3auun obecneyeHusi, npu Hanmmymm
TakoBOro. Hwxe nepeymcrneHbl MpovMe OCHOBHbIE KPUTEPUW, Ha OCHOBE KOTOPLIX OMpeaenseTtcs
Hanuune 00BLEKTMBHbBIX MPU3HAKOB YObITKa OT 00ecLeHeHNs:

—  KOHTpareHT WCMbITbIBAET 3HAYMTENbHbIE (MHAHCOBbIE TPYOHOCTW, YTO MNOATBEPXKOAETCH
hrHaHCOBOM MHGOPMALIMEN O KOHTPareHTe, HaxoAsLWencs B pacnopskeHum pynneo;

- KOHTpareHT paccMmaTpuvBaeT BO3MOXHOCTb 00bsBNeHuUs ©GaHKpoTcTBa WM (PUHAHCOBOW
peopraHunsaumy;

- CyllecTBYeT HeraTMBHOE MW3MEHEeHMe MnaTeXHOro craTyca KoHTpareHTa, obycnosneHHoe
N3MEHEHUSIMU HaUMOHAmNbHbIX WM MECTHbIX 3KOHOMWYECKUX YCMOBUMA, OKa3blBaOLLMX
BO3€NCTBME Ha KOHTpareHTa; unm

- CTOMMOCTb ODecrneyveHusi, ecnm TakOBOE MMEETCS, CYLLECTBEHHO CHUXaeTcsa B peaynbraTe
YXYOLIEHUS CUTYaLMN Ha pbIHKE.

Ecnun ycnosusa obecLieHeHHOro omHaHCOBOro akTuBa, OTpaXaemoro rno aMopTU3MPOBaHHOM CTOMMOCTH,
nepecmaTpuBaloTCs B pesyribTaTe NeperoBopoB UMM U3MEHSAOTCH KaknM-nnbo nHbIM 06pa3omM B CBA3M
C (puHaHCOBBIMM TPYOHOCTAMU KOHTpareHTa, obecueHeHne onpegensieTcd C MCMnoNb30BaHUEM
nepBoHavanbHOW 3(eKTUBHON MNPOLEHTHON CTaBkM [[O nepecmoTpa ycnosui. [locne aToro
npekpawaeTcs npusHaHne (UHAHCOBOIO akTuBa, YCMOBMS KOTOPOro Obinv nepecmoTpeHbl, U
NpU3HaEeTCs HOBbLIV akTVB NO CpaBeanMBOM CTOMMOCTH, HO TONBbKO €CNW PUCKU 1 BbIFOAbI, CBA3aHHbIE
C OaHHbIM aKTMBOM, 3HAYUTENbHO U3MEHWNUCb. JTO, Kak NpaBuno, NOATBEPXKOAETCH 3HAYUTENbHON
pasHuuen Mexgy MpUBEAEHHOW CTOMMOCTBIO MepBOHaYarbHbIX U HOBbIX OXMAAEMbIX MOTOKOB
OEeHeXHbIX cpeacTB.

YObITKM OT obecueHeHus Bcerga npusHalTcs NyTEM CO34aHUsi pesepBa B TakoW cymme, YToObl
npuBecTn GanaHcoBY CTOMMOCTb akTMBa K NMPMBEAEHHOW CTOMMOCTU OXMAAEMbIX NMOTOKOB AEHEXHbIX
cpencts (koTopas He BkMYaeT B cebsa Oyayuwime KpeauTHble yObITKWM, KOTOpble ele He Obinu
MOHECEeHbI), AUCKOHTUPOBAHHBLIX C MCMOMNb30BaHMEM NepBOHaYanbHOW 3(EKTUBHONW MPOLEHTHOWN
CTaBKW/ NO AAaHHOMY akTuBY. Pacuet anBep,eHHoﬁ CTOMMOCTU OXXnaaeMblX NOTOKOB AEeHEeXHbIX CpeacTs
(PUHAHCOBOro akTnBa, 0GecnevyeHHOro 3anorom, BKIoYaeT NOTOKM AEHEXHbIX CPeACTB, KOTOpble MOryT
BO3HUKHYTb B pe3yrbTaTe oOpalleHus B3biCKaHWs Ha npegmeT 3arora, 3a BblMEeTOM 3aTpaT Ha
nony4eHune n Nnpogaxy obecnevyeHns, He3aBMCKMMO OT CTENEHM BEPOSITHOCTM 0OpaLLeHMs B3bICKaHUS Ha
npeaMeT 3arnora.

Ecnu B nocnepytowem nepmoge cymMma ybbiTka OT 06eCLIEHEHUS] CHKAETCS M 3TO CHWXKEHNE MOXET
ObiTb OOBEKTMBHO OTHECEHO K COObITUIO, HACTyNMBLLUEMY MOCne Mpu3HaHus obecueHeHus (Kak,
Hanpumep, NOBbILLEHWE KPeaMTHOro penTuHra gebntopa), paHee oTpaXkeHHbI yObITOK OT 06ecueHeHus
BOCCTaHaBNMBaETCsl MOCPEACTBOM KOPPEKTUPOBKM CO3[aHHOMO pe3epsa vepe3 npubbinb nnm youITok
3a rog.

AKTVBBI, peanusaunsi KOTOpbIX HEBO3MOXHA, U B OTHOLLEHUM KOTOPbIX 3aBepLUEHbI BCe HEOBX0aAMMbIE
npoueaypbl C LEeNblo NOMHOMO MM YaCcTUYHOrO BO3MELLEHMS U OMpefeneHa OKoHYaTenbHas cymma
ybbITKa, CNMUCbIBAKOTCA 3a cyeT cOPMMPOBAHHOINO pesepBa nop obecueHeHue. [Mocnegytowee
BOCCTaHOBMEHNE paHee CNUCaHHbIX CYMM HaducnsieTcs Ha cyeT yobiTKoB OT obecLieHeHus B cocTaBe
npuobbinen nnm ybuITKOB 3a roa.

Topzoeasi u npoyasi kpedumopckasi 3a00/HKeHHOCMb. ToproBas KpeauTopcKas 3a40MMKeHHOCTb
HaYMCNAETCs No PaKkTy UCMONHEHNS KOHTPAreHTOM CBOMX AOrOBOPHbIX 0653aTENLCTB U YYUThIBAETCS
nepBoHavyanbHO MO CrpaBennMBOi CTOMMOCTM, a 3aTteM Mo aMOpPTU3MPOBAHHOW CTOMMOCTU C
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ncnonb3oBaHMeM MeToaa 3O EeKTMBHOM NPOLIEHTHOW CTaBKM.

Kpedumsi u 3alimbl. KpeanTbl 1 3aiiMbl NepBOHAYarnbHO yYUTbIBaOTCS MO CnpaBeafiMBoi CTOMMOCTU
3a BblMETOM MPOM3BEAEHHbIX 3aTpaT Mo CAernke, a 3aTeM Mo amMOpPTM3MPOBAHHOM CTOMMOCTU C
ucnonb3oBaHneM MeToaa aEKTUBHON NPOLEHTHON CTaBKW.

®duHaHcoeble 2apaHmuu. PuHaHcoBble rapaHTuM — 370 6e30T3biBHbIE OOrOBOpLI, Tpebyowue oT
pynnbl OCyLLECTBNEHNsT onpeaeneHHbIX NaTexern No BO3MELLEHNIO YObITKOB AepXKaTento rapaHTuu,
MOHECEHHbIX B CIlyyae, ecriv COOTBETCTBYHOLMA AeOMTOp He MPOM3BEN CBOEBPEMEHHO MfaTeXx Mo
YCrOBWSAM [OMrOBOr0 WHCTpyMeHTa. ®DUHAHCOBblE rapaHTUM MepBoHAYanbHO oOTpaxakrTca no
crnpaBefiMBO CTOMMOCTU, KOTOpasi OObIYHO paBHa CyMMeE MOMyYeHHOW Komuccun. [aHHasi cymma
aMopTU3MpyeTcs JIMHENHBIM METOAOM B TEYEHME Ccpoka AEeNCTBMSA rapaHTum. Ha kaxaylo OTYETHyHo
[aTy rapaHTMM OLEeHMBaKTCA No Haubonbllenh u3 AByX CyMmMm: (i) HECamMOpTU3MPOBaHHOW CYyMMBI,
OTPa)XeHHOW MNpW MepBOHA4yanbHOM npuaHaHuu; 1 (i) Hamny4dwen OyxranTepCcKkoM OLEHKN CYMMbI
pacxonoB, HeOOXoaUMbIX ANs yperynMpoBaHus obs3aTenbCcTBa MO COCTOSHUIO HA KOHEL, OTYETHOro
nepvoga.

OnepayuoHHas apeHda. B cnyyasix, korga [pynna siBnsieTcs apeHAaTopoM Mo JOroBopy apeHabl, He
npeaycMmaTpusalollemMy nepefadvy oT apengogartens K [pynne npakTUYecKku BCeX PUCKOB W Bbirod,
CBSI3aHHbIX C BNageHMeM akTMBOM, o6Lias cymMma apeHOHbIX NnaTexen oTpaxaeTca B NpubbInv nnm
yGbiTke 3a rog NUHEelHbIM METOAOM B TeYeHWe BCero cpoka apeHabl. Cpok apeHabl — 3TO He
noanexaliuin OOCPOYHOMY MpeKpaLleHUo Nnepuod, Ha KOTOpbIA apeHaaTop 3akniouun Aorosop o6
apeHe aKTVBa, a Takke OOMOSHUTENbHbIE Nepuodbl, Ha KOTOpble apeHaaTop MMeeT NPaBo NPOANUTb
apeHay akTvBa C OOMONHUTENbBHOW onnaToi unv 6es Hee, eCny Ha HavanbHylo AaTy apeHabl uMeeTcst
JocTaToyHasi YyBepeHHOCTb B TOM, YTO apeHaaTop peanuayeT Takoe npaso. OnepaunoHHas apeHaa
BKIIOYAET JOrOBOPbI AOSITOCPOYHONM apeHabl 3eMiu, rAe apeHaHas nnata npyBsidaHa K KagacTpoBoi
CTOMMOCTH, NMepecMaTpuBaemon NpPaBUTENbCTBOM Ha PEryrnsipHO OCHOBE.

Hanoz Ha npubbuib. Hanor Ha npubbinb oTpaxaeTcs B (OUHAHCOBOW OTYETHOCTU B COOTBETCTBUM C
TpeGoBaHNAMM 3akoHoAAaTenbCTBa, AEWCTBYIOLEro MMM MO CYLIEeCTBY [OEWCTBYIOLLEro Ha KoHel,
OTYeTHOro nepuoaa. Pacxodbl Mo Hamnory Ha npubbinb BKNOYAOT TEKYLUUA U OTAOXEHHbLIN Hamnoru u
NpUsHaTCA B NPUOLINY UNK YBbITKE 3a rof, eCrNv TONMbKO OHU He A0SKHbI GbiTh OTPaXeHbl B COCTaBe
NpoYero COBOKYMHOrO Aoxoda nNvbo HenocpeAcTBEHHO B KanuTane B CBA3M C TeM, YTO OTHOCATCA K
onepauysaM, OTpaXKaeMblM TaKKe B COCTaBe MPOYero COBOKYMHOIo Aoxoda nNMbo HenocpencTBEHHO B
KanuTarne B TOM e U B KaKOM-NMBGo ApyroM oTYETHOM Mnepuoe.

Tekywmin Hanor npeacraenseT cobol cymmy, koTopasi, kak oxuaaeTcsl, OyaeT ynrnadeHa HarnorosbiM
opraHam (Bo3meLleHa 3a cuyeT OropkeTa) B OTHOLIEHUN Hanoroobnaraemon NpmobbInm unm yobiTka 3a
TeKyWwuii 1 npepplaywme nepuodbl. Hanoroobnaraemble NpubbINM MM yObITKM paccUnTbIBAOTCA Ha
OCHOBaHUM OyxranTepCcKMx OLEHOK, ecrnum ¢uMHaHCOoBasi OTYETHOCTb YTBEpPXKAAeTCA [0 nojaun
COOTBETCTBYIOLLMX HAMNOroBbIX Aeknapaumi. Hanoru, oTnudHeble OT Hanora Ha NpubbInb, OTPaXarTCs B
cocTaBe OnepaLuMoHHbIX PacxodoB.

OTNOXEHHLIN Hanor Ha Npubbinb HauucnsieTcs GanaHCoBbIM METOAOM 0053aTenbCTB B OTHOLLUEHUU
nepeHeceHHOoro Ha byayLume nepruofbl HaroroBoro yobiTka U BPEMEHHbLIX Pa3HuLL, BO3HMKAKOLNX MEXAY
Hanoroeoi 6a3oi akTMBOB U 0065S3aTENbCTB M X GanaHCOBOW CTOMMOCTBIO B (PMHAHCOBOWM OTYETHOCTMU.
B coOTBETCTBMU C UCKMHOYEHMEM, CYLLECTBYIOLIMM AN NEepBOHaYanbHOrO MpPU3HaHUS, OTNOXEHHbIE
Hanory He MpPU3HalOTCA B OTHOLUEHWM BPEMEHHbIX pPasHUL, BO3HMKAOLWMX MpU NepBOHaYanbHOM
NpU3HaHWM akTUBa Unu 06s3aTenbCTBa MO onepauusiM, He CBA3aHHLIM C 0O6beanHeHusMK BuaHeca,
€CINN TaKoBble He OKa3blBalOT BIWAHWS HW Ha GyxranTepckylo, HA Ha Hanoroobnaraemyto npubbinb.
OTnoxeHHble HamnoroBble 0053aTenbCTBa HE HAYUCNSATCA B OTHOLWEHUU BPEMEHHbIX pPasHuL,
BO3HMKAIOLLMX MPWU NepBOHaYaribHOM MpU3HaHWKU TyABWna, U BNOCNeACTBUM B OTHOLLEHMU Tyauna,
KOTOPLIN HE YMEHbLUAEeT Hanoroobnaraemyto npmobbines.

BbanaHcoBasa BenuvuyMHa OTMNOXEHHOro Harnora paccynTbiBaeTCA C UCNosib3oBaHMEM CTaBOK Hanora,
,D,GVICTByIOLLLI/IX nnn no cyuwecTtey ﬂeI7ICTByI-0LIJ,VIX Ha KOHel OT4YeTHOro nepuoga W KOTOpble, Kak
oXunpgaetcA, 6y,D,yT NPUMEHATLCA K Nepmnoay BOCCTaHOBNEHNA BPEMEHHbIX pa3HUL, U Ncnonib3oBaHNA
Hanorosoro y6bITKa, nepeHeceHHoro Ha 6yp,yu.|,|/1e nepnoabl.
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OTnoXxeHHble HanoroBble akTVBbl B OTHOLLIEHUW BbIYUTAEMbIX BPEMEHHbIX Pa3HUL, 1 MEPEHECEHHbIX Ha
Oyaywime nepvogbl HamoroBbiX YObITKOB MPU3HAIOTCA TOMBbKO B TOW Mepe, B KOTOPOW CyllecTByeT
BEPOSATHOCTb BOCCTAHOBMEHUSA BPEMEHHbIX pasHuL, W nonydeHus B Oygywem OOCTaTOYHOM
Hanoroobnaraemon npuobbLINK, MPOTUB KOTOPOM MOryT ObiTb WMCNOMb30OBaHbl Harnoroobnaraemble
BPEMEHHbIE pa3HULIbI.

3a4yeT OTMOXEHHbIX HarloroBbiX akTMBOB M 00SA3aTenbCTB BO3MOXEH, KOrga B 3aKOHOOATENbCTBE
NpPefyCMOTPEHO MPaBO 3adeTa TEKYLLUX HANOroBbiX akTMBOB M 00A3aTENbCTB, M KOrAa OTIOXEHHbIe
Harnorosble akTUBLI M 00S13aTeNbCTBA OTHOCATCS K HANOry Ha NpubbINb, ynnaynsaeMomMy OgHOMY U TOMY
Xe HanoroBomy opraHy nmbo ogHMM W TeM e HanoroobnaraembiM nvUOM, NMBO pasHbIMM
HanoroobnaraeMbIMi nMuamMu Npyu TOM, YTO CYLLECTBYET HaMepeHWe NpOoU3BECTU pacyeTbl NyTem
B3ammo3adeTta. OTNoXeHHbIe HAaNoroBble akTUBbLI MOTYT ObITb 3a4TEHbI MPOTUB OTIOXEHHbIX HANIOrOBbIX
00513aTENbCTB TONLKO B pamKax Kaaown oTAenbHon opraHusaumm [pynnebi.

pynna KOHTPONMpYyeT BOCCTAHOBIIEHNE BPEMEHHbIX PasHUL, OTHOCSLLMXCS K Haroram Ha OUBUAEHAbI
[OYEepHUX opraHusaumMin unu Kk npubbinsM OT WX Mpogaxku. [pynna He oTpakaeT OTOXEHHble
HanoroBble 06s3aTenbCTBA MO TakMM BPEMEHHbIM pasHULaM KpoMe CryvaeB, Korga pPYKOBOACTBO
0XMOaeT BOCCTAHOBIEHNE BPEMEHHBIX pa3HuL, B 0603puMom ByayLuem.

HeonpedesnieHHble Hasozoeble no3uyuu. HeonpeneneHHble Hanoroeble no3vuuy [pynnbl
OLIEHMBAIOTCA PYKOBOACTBOM B KOHLIE KaXkOoro otyeTHoro nepuoga. O6s3aTenbcTBa, oTpaxatoLmecs
B OTHOLUEHWM MO3ULMI MO Hamnory Ha npubbinb, YYUTbIBAOTCA B TEX CryvasiX, Korda pPYKOBOACTBO
CUMTaeT, 4YTO BEPOSITHOCTb BO3HWKHOBEHUSI AOMONHUTESNIbHLIX HaroroBblXx 06A3aTenbCcTB, €Cnu
HanoroBasi nosuumsl pynnbl GygeT ocropeHa HanoroBbIMU OpraHaMu, Bbille, YEM BEPOSITHOCTb WX
oTcyTCTBUSA. Takas oLeHKa NpousBOAWNTCS Ha OCHOBaHMK TOJIKOBAHWSA HaNOroBOro 3akoHoAaTenbCTBa,
OENCTBYIOLLEro M MO CyLLECTBY AEUCTBYIOLLEro Ha KOHeL, OTYETHOro rnepuoda, a Takke NobbixX
M3BECTHbIX MOCTAHOBIEHUIA Cyda UMM MHbIX pelleHuin no nogobHbiM Bonpocam. OGs3aTenbcTBa no
wTpacdam, MeHsIM W Hamoram, 3a WCKIOYEeHVMEM Hamora Ha npubbinb, OTPaXarTCs Ha OCHOBE
HausyyLlwen OLEHKM PYKOBOACTBOM PacXofoB, HEOOXOAMMbIX AN YperynupoBaHusi 06si3aTenbCcTB Ha
KOHeL, oT4eTHOro nepuoaa. KoppekTMpoBku No HeomnpeaeneHHbIM NO3ULMsIM MO Hamnory Ha npubbinb
OTpaxatloTcsl B COCTaBe PacXOAoB MO Hanory Ha npubbineb.

Hasnoz Ha do6aenieHHyr0o cmoumocmb. Hanor Ha gobaenexHyto ctoumocTtb (HOC), oTHOCAWMACA K
BbIpy4Ke OT peanusauuu, noanexut ynnate B GloaxeT Ha Gonee paHH0W0 M3 AByx AaT: (a) gaty
nonyyYyeHusi cyMm ebuTopcKo 3aJ0MKEHHOCTM OT KNEHTOB unu (6) gaTy nocTaBku TOBApOB UMK yCnyr
knuentam. HOC, ynnadeHHbIN Npu NpuobpeTeHnn TOBapoB U YCNyr, 06bIYHO NOANIEXUT BO3MELLEHUIO
nyTem 3ayeta npotne HOC, HAYMCNEHHOrO C BLIPYYKM OT peanusaumu, no nony4yeHun cueta-gakTyphbl
npogasua.

HanoroBeble opraHbl paspewatot pacdetel no HOC Ha HetTo-ocHoBe. HOC k ynnate u HAC «
BO3MELLIEHMIO pacKpbiBaeTcd B OT4eTe O (PMHAHCOBOM MOMOXEHUM B pa3BepHYTOM Bue B COCTaBe
akTMBoB U obsizaTenscTB. lpu cosgaHun pesepBa nog obecueHeHne AeBUTOPCKON 3a00MKEHHOCTH
ybbITOK OT 0BecuUeHeHNs1 OTpaXaeTcs Ha NOSTHY CyMMY 3af0ShbkeHHoCTH, Bkrtovaa HAOC.

3anacbl. 3anacbl y4MTbIBAlOTCSA MO HAMMEHbLUEN U3 OBYX BENUYMH: NepBOHaYanbHOW CTOMMOCTM U
4YMCTOW BO3MOXHOW LieHbl npogaku. Mpu oTnycke 3anacos B NPOM3BOACTBO U MHOM BbIGLITUN UX OLIEHKa
Npon3BOAMTCA MO MeTody CpedHeB3BeLleHHON cTommocTh. CebecToMmMocTb FOTOBOW NPOAyKUMM U
He3aBepLUEHHOrO MPOM3BOACTBA BKMOYAET B cebS CTOMMOCTb Chipbsi M MaTepuaros, 3aTpaTbl Ha
onnarty Tpyda NpPOV3BOACTBEHHbLIX pabounx 1 npoyne npsimble 3aTpaThl, a TaKKe COOTBETCTBYHOLLYIO
OOMN0  MPOM3BOACTBEHHbIX HaKMafHbIX pPacXOAoB (pacCUMTaHHYld Ha OCHOBE HOPMaTUBHOMO
NCMOSb30BaHNsi NMPOM3BOACTBEHHbLIX MOLLHOCTEN) U He BKIOYaeT pacxofdbl MO 3aeMHbIM cpeacTBaM.
YuncTtas BO3MOXKHas LieHa Npoaaxun — 3To pacyeTHas npoaaxHas LeHa B Xoae 06bl4HONM OesATeNbHOCTH
3a BbIYETOM pacyeTHbIX 3aTpaT Ha 3aBeplUeHMEe NPOM3BOACTBA WM pacyeTHbIX 3aTpaT, KoTopble
HeobX0AMMO MOHECTU NS NPOAaXW.

lMpedonnama. lMpegonnarta oTpaxaeTcd B OTYETHOCTM MO (PaKTUYECKUM 3aTpaTaM 3a BblYETOM
pesepBa noa obecueHeHue. Mpegonnarta knaccuduumMpyeTcst Kak J0NrocpoyHasl, eciim oXuaaembiii
CPOK MOMy4eHNst TOBApPOB UIKN YCINYr, OTHOCALLIMXCA K HEW, NpeBbILLaeT OAWH rof, UNnv ecnuv npegonnara
OTHOCUTCH K aKTUBY, KOTOPbIA ByOeT OTpaXeH B ydeTe Kak BHEOBOPOTHLIN NpW nepBoHaYanbHOM
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npusHaHum. Cymma npefonnatbl 3a npuobpeTeHne akTuBa BKIOYaeTCs B ero 6anaHCcoBYO CTOMMOCTb
npu nosyyYeHnn pynnoi KOHTPOMsS Hag 3TUM akTMBOM W Harv4Mn BEPOSITHOCTM TOro, 4YTo Oyaylime
3KOHOMMWYECKME BbIrOAbl, CBsi3aHHble C HWMM, 6yagyT nomnydeHbl [pynnoi. lNpoyas npegonnarta
cnucbiBaeTcs Ha NPUGLINb UK YOLITOK NPU NOSyYeHUW TOBAPOB UM YCIYT, OTHOCALUMXCS K Hel. Ecnn
MMeeTcsl MPU3HaK TOro, YTO aKTMBbI, TOBApbl MMM YCRyrn, OTHOCSALLMECH K npefonnaTe, He OyayT
nonyyeHsbl, 6anaHcoBasi CTOMMOCTb NpeAonsiaThl NOANEXUT CINCAHNIO, U COOTBETCTBYHOLLNIA YObITOK OT
obecLeHeHUst oTpaxaeTcs B NpUGLINU Unu yobITke 3a rof.

AKuUOHeprIﬁ kanuman. OOblKHOBEHHbIE aKLUK OTpaxakTca KaK Kanutarn. [ononHutenbHble
3aTtpaTtbl, HenocpencTBeHHO OTHOCALLNECA K BblMyCKY HOBbIX aKumm, OTpaxakTCcqa B COCTaBe Kanutana
KaK yMeHblLUueHune (3a BblHETOM Hanora) CYyMMbl, I'IOJ'Iy‘-IeHHOIZ OT BblMyCKa. Cymma npeBblLLIEHNA
CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTM NONy4YeHHbIX CpeacTs Haa HOMWHAaSbHON CTOMMOCTbIO BbINYLLEHHbIX akummn
OTpaxaeTcAd B Kanntale Kak 3MMWCCUOHHbIN AOXO0A.

HAueudeHdbl. OnBMaeHObl OTpaXxaloTcs Kak 0683aTeNbCTBa U BbIYMTAKOTCS U3 CYMMbl KanuTana B TOM
nepuoge, B KOTOPOM OHU BbinNn 06bsIBNEHbI N 0a06peHbl. MIHbopMauns o anBuaeHaax, 06 baBNEHHbIX
nocrie OTYeTHOM AaThl, HO A0 AaTbl YTBEPXAEHUA (PUHAHCOBON OTYETHOCTU, OTPAXKAETCS B MPMMeYaHnn
«C0o0bbITMA NOCNE OKOHYaHUSA OTYETHOro nepuoaa.

Pe3epebl nod obsizamenscmea u omuyucsieHusi. Pe3epBbl noa o6si3atenbCTBa M OTYMCHEHMS
npeactaBnsalT cobowi o06s3aTenbcTBa HeUMHAHCOBOrO XapakTepa C HeOonpederneHHbIM CpPOKOM
NCMONMHEHUsT UK BenuumHol. OHM HauucnsatoTes, ecnu pynna BCneacTeMe Kakoro-nMbo mpoLunoro
cobbITUST MMeeT cyllecTBylolMe (lOpUaMYEcKMe UNU  KOHKNMIOAEHTHblE) obsi3aTenscTBa, Ans
YPEerynmpoBaHust KOTOpbIX C GOnbLUOK CTEMEHbI0 BEPOSTHOCTM MOTpebyeTcsi BblObITUE pPECYPCOB,
coaepallMx SKOHOMMUYECKME BbIrOAbl, M BENMYMHY 00si3aTenbCcTBa MOXHO OLEHWUTb B OEHEXHOM
Bblpa)EHMN C [OOCTaTOYHOW CTEMEHbld HaAeXHOCTU. Pe3epBbl OLEHMBAKTCS MO NpUBEAEHHOM
CTOMMOCTW pacxodoB, KOTopble, Kak oxuaaetcs, noTpebyloTcs Ans noraweHnss obssatenbcTBa, C
MCMOSb30BaHNEM CTaBKM [0 HanorooOnoXeHWsi, KoTopasi oTpaXaeT TeKyliue PbIHOYHbIE OLEHKU
BpeMeHHOVI CTOMMOCTU AeHer N PUCKOB, CBA3AHHbLIX C AAaHHbIM obs3aTenbCTBOM. YBEnmyeHme pes3epBa
C Te4eHnemM BpeMeHn OTHOCUTCA Ha NPOLIEeHTHbIe pacXodbl.

Obsa3zaTtenscTBa No ynnate o6sa3aTenbHbIX Nratexei U cBOPOB, TakMX, Kak Haroru, OTMUYHbIE OT
Hanora Ha npubbinb, W MOLNWHBLI, OTPaXalTCA MpU HacTynrneHun o6A3bIBaOLLIEro CoBbITUS,
NPUBOOALLErO K BO3HUKHOBEHWUIO 06A3aHHOCTM yMnaTbl TakUX Mnatexen B COOTBETCTBUM C
3aKoHOJaTeNbCTBOM, JaXe eCrv pacyeT Takmx ob6s3aTenbHbIX NiaTexen 0cCHOBaH Ha JaHHbIX nepuoaa,
NPeaLecTBYIOWEro nepuoay BO3HUKHOBEHWSI 00S3aHHOCTM UX ynnatel. B cnydae onnartsl
o6s3aTenbLHOr0 nnartexa [0 HacTynneHus 006a3biBalolero cobbiTvs O0MmkHa 6biTb NpusHaHa
npegonnara.

lMpu3sHaHue ebIpyYku. Bbipydka OT MpoAaku SMEKTPO3HEeprum nNpusHaeTcss B MOMEHT nepegauu
NpOM3BEAEHHON 3MeKTpoaHeprum B ceTb. CornacHo 3akoHOA4ATeNbCTBY O PbIHKE 3MEKTPOIHEPrun u
MoLuHOCcTU B Poccunckon ®egepauumn anekTpoaHepreTudeckme kKomnaHmm obsisaHbl 3akniovaTb CAENKN
no npogaxe u obpaTHOMY NPUOBPETEHNIO ANEKTPUYECKON SHEPTUK (MO 3aKIOYEHHBIM OBYCTOPOHHUM
Jorosopam, No 3nNeKTpPo3Heprun, notpebnsemon Ha cobCTBEHHbIE HyXAbl). COOTBETCTBEHHO, Npu
NPU3HaAHUM BbIPYYKM MNPOU3BOAMTCA B3aMMoO3aveT Mo 3TUM onepauusm. Bbipydka OT npogaxu
MOLLIHOCTU NPU3HAETCH NPU BbINOSIHEHMN 00A3aTENBLCTB MO NPEAOCTABNEHMIO MOLLHOCTY; Bblpy4ka OT
NpOo4aXun TEMMOBOW 3JHEPrUM MpU3HAETCH, Korga TennoBasi SHEprusi nocTtaBrnieHa noTpeduTento.
Bbipyyka oT npoyen peanusaumm NpuU3HAeTCs NpW NOCTaBke TOBAPOB UM OkaszaHuu ycnyr. Beipyyka
OLEHMBaeTCss MO CnpaBeasIMBON CTOMMOCTW BO3MELLEHUS, MOJTYYEHHOrO WM  nogsiexailero
nony4yenuto. Belpyyka npeacraeneHa 6e3 ydyeta HOC.

lMpouyeHmbl. [MpoUEHTHbIE OOXOA4bI M pacxogbl MPU3HAKTCA B cOCTaBe (QMHAHCOBLIX AOXOO0B W
pacxodoB MO BCEM [JOMTOBbIM WHCTPYMEHTAM MO MEeTody HavMCleHWss C  MCMONb30BaHMEM
3hpEeKTUBHOM NPOLIEHTHONM CTaBkuW. [MPOLIEHTHBIN AoX0o4 BKItoYaeT B ceb HOMMHANbHBIA NPOLIEHT, a
TaKke amMopTmsaunto OUCKOHTa WM npemMmmn. B Cnydyae, Korga BO3BpaT BblAaHHbIX 3aMoB
MarioBepoATEH, NX 6anaHcoBas OLeHKa CHUXaeTcd 40 Uux BO3MeLIJ,aeMOI7I CTOMMOCTW, NOCIe 4Yero y4vyet
NPOLUEeHTHOro agoxoga npoun3soauTcA no TON I'IpOLI,eHTHOI7I CTaBke, KOTopad ucnosnb3oBanacb And
ONCKOHTUPOBaHMA ByayLnX OeHEXHbIX MOTOKOB B LIENSX OLEHKN BO3MELLLaeMON CTOMMOCTM 3aiimMa.
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Bo3HazpaxdeHus1 pabomHukaM. HauncneHve 3apaboTHol nnaTbl, B3HOCOB B [ME€HCMOHHBIN (OOHA
Poccuickon ®egepaumm n PoHA coumanbHOro CTpaxoBaHUS, OnfadynBaemMoro eXerogHoro otnycka um
oTnycka no GonesHu, NpemMmnn, a Takke HeAEHEXHbIX NbroT (TakuxX Kak yCrnyru 30paBOOXPaHEHUs u
OeTCKMX cadoB) MpOBOAMTCA B TOM rogy, Korga ycrnyru, onpegensiowme [aHHble Buabl
BO3HarpaxxaeHusi, 6binn okasaHbl cCOTpyaHukamu [pynnel. pynna He nMeeT kakmMx-nmbo npaBoBbIX UNn
BbITEKAIOLLMX W3 CMOXMBLUENACS [OENOBOW MpakTUKM 00a3aTenbCTB MO BbiMfaTte MEeHCUMn Unu
aHanorvyHbIX BbINMaT, CBEPX NraTexen no rocyaapcTBEHHOMY MNiaHy ¢ yCTaHOBMEHHbIMW B3HOCaMM).

lleHCuUOHHBbIEe ebinnambl U NpoYue couyuasibHble obsizamenbcmea. [pynna ynnadnBaeT Bce
HeobxoamMMble B3HOCbl B [leHCWMOHHbIM GoHO Poccuiickon ®depepaumm 3a CBOMX PabOTHMKOB.
Ob6sa3aTernbHble B3HOCbI B NEHCUOHHbLIA hOHA OTHOCATCS Ha 3aTpaThbl MO Mepe X BO3HUKHOBEHMUSI.

B Mpynne gencTByeT psig NEHCUMOHHBIX M MPOYMX MPOrpamMmm AOSrOCPOYHbIX KOMMAEHCALMA, MMEOLLMX
XapakTep MraHoOB C YCTaHOBMIEHHbIMU BbiNflaTaMy 1 NNAHOB C YCTaHOBMEHHbIMW B3HOCaMW. MnaHbl ¢
YCTaHOBMEHHbIMW BbINaTaMuy BKIOYAOT NOcobure Nno CTapocTh UK HETPYAO0CNOCOBHOCTH, Nocobue Ha
norpeGeHne, KOTOpoe BblOAeTCs B Criydae CMepTu COTPYAHMKOB M MEHCUMOHEPOB, eAVHOBPEMEHHOE
nocobue npu BbIXo4e Ha MeHculo, wbunenHble BbiNNatbl Ans paboTalolmx COTPYOHWUKOB WU
NMeHCUOHEepPOB, BbiWeALWMX Ha NeHcuio B pynne, a Takke MHAHCOBYO NOAAEPXKKY MOCne Bbixoda Ha
MEHCUIO MO CTAPOCTU GbIBLLNX COTPYOHMKOB.

MnaHbl C YCTaHOBJ1€HHbIMU BblINf1aTamMu, 3a UCKIK4YeHnem neHcnm no CTapocTtn n Hepr,D,OCI'IOCO6HOCTI/I,
ABINAKOTCA Hed)OH,D,I/IpyeMbIMVI 1N BblMJ1a4nBaOTCA prnn0|7| no mMepe HactynneHnda CpoKoB
COOTBETCTBYHOLNX NEHCUOHHbIX nnartexen. [Insa BeinnaTtbl NEHCUMM NO cTapoCctn un Heprﬂ,OCI'IOCO6HOCTI/I
prnna 3aKrnk4uiia 4oroeop € HerocyaapcrtBe€HHbIM NEHCUOHHbIM (bOH/J,OM.

MEeHCUOHHBIM MSIAaHOM C YCTaHOBMEHHbLIMM BbiNfaTamMu onpegensieTcss pasmep nocobus coTpyaHuka
nocre Bbixoga Ha neHcuio. Mocobue 0BbIYHO 3aBUCUT OT HECKONbKMX (DaKTOpOB, TakMX Kak BO3pacT,
cTax v 3apnnata. MNeHcuoHHble obA3aTenbCcTBa norawarTca Mpynnon Yepes HerocyaapCTBEHHbIN
NEHCUOHHLIN poHA B MOMEHT, KOr4a paGoTHUK YXOOUT Ha NEHCUIO.

Ob6a3aTenbLCTBO MO OCYLUECTBIEHUIO YCTAHOBMEHHbIX BbINMaT paccynTbiBaeTCcAd Mo MeToay
"NporHo3vMpyemMon ycrnoBHOM eauHuubl Byaywmux Beinnat". Tekywass CTOMMOCTb 06a3aTenscTB no
OCYLLECTBMEHUIO YCTaHOBIEHHbIX BbINMAT onpedenseTca nyTeM AWCKOHTUPOBaHUSA pacyeTHOro
Oyayllero oTToka AeHEeXHbIX CPeACTB C MPUMEHEHMEM CTaBOK MO rocyAapCTBEHHbIM obnuraumsim,
HOMMWHMPOBAaHHbLIM B BasfoTe MEHCUOHHbIX BbIMaT, CO CPOKOM noralueHust, 6rimskMM K CpoKy noratlueHums
NMEHCUOHHbIX 06A3aTenbCTB.

[MeHcuoHHbIe 06A3aTENBCTBA NPU3HAKOTCS B OTYETE O (PUHAHCOBOM MOSIOXKEHUN MO ANCKOHTMPOBAHHOMN
CTOMMOCTW, YMEHbLUEHHOW Ha akTuBbl MfaHa. AKTyapHble [OXO4bl M pacxodbl, BO3HMKalLME B
pesynbTaTte KOPPEKTMPOBOK Ha OCHOBE OMbiTa U U3MEHEHWUN aKTyapHbIX OLLEHOK BO3HArpaXgeHun no
OKOHYaHUIO TPYAOBOW AEATENbHOCTU, OTPaXatTCs B NPOYEM COBOKYMHOM [OXOAE B MOMHOM obbeme.
CtommocTb npoLnbIX ycrnyr pabOTHUKOB HEMEANEHHO OTpaXkaeTCsl Ha cyeTax ydvyeTta npubbinen u
ybbITKOB.

Yuyem xedxupoeaHusi. [pynna MNpUMEHSIET YYeT XeKMPOBaHMS B OTHOLUEHUU XEMKMPOBAHUS
OEHEXHbIX MOTOKOB C LIEMbI0 CHWKEHUSI BartOTHBIX PUCKOB, OTHOCALWMXCA K (OMHAHCUPOBAHUIO
WHBECTULIMOHHOW NpOorpamMMbl B UHOCTPaHHOW BanoTe, JOroBopa apeHAbl B MHOCTPaHHOW BanoTe, a
Takke CEepPBUCHBIX KOHTPAKTOB, 3aKIMOYEHHbIX C Liefbio 00CNYy>KMBaHNS HOBbLIX Mapora3oBbiX YCTAHOBOK
(MTY) B MHOCTpaHHOW BantoTe. [leHeXHble CpeacTBa, KOTOpble AOMKHbI ObITb MOTPayYeHbl Ha COrfacHo
KOHTpaKTaMm, 3aKIHO4YE€HHbIM B MHOCTPAHHBIX BantoTax, pasmeLLarTca Ha Aeno3nTbl B TEX e cambiX
BanoTax (MHCTPYMEHT XeMKMPOBaHMs). Tak Kak CyMmma UHCTPYMEHTA XeXXMPOBaHNS paBHSETCH CyMMe
oObeKkTa XeMKMPOBaHUS, XeKMPOBaHNE ABMNSETCH 3(PDEKTUBHBIM.

Ncxoas ns ydeTHon nonutuku pynnbl pacxodbl M Joxodbl MO KypcoBbIM pasHuLaM, NpU3HaHHbIE B
npoyYeM COBOKYMHOM [0XO4e, MepeHocaTcs B npubbinu u yBbiITkKM B nepuoge, B KOTOPOM
NPUOBPETEHHBIN aKTUB OKasblBaeT BMMSHWE Ha NpubbLINK 1 yBbITKM (B TeYeHWe nepuoga, B KOTOPOM
npu3HaeTcs nNnMbo amopTU3aLUMOHHBLIA pacxod, NMbo pacxod No CepBUCHbIM ycnyram). B oTuyete o
OBWKEHUN [EHEeXHbIX CPeAcTB OEHEeXHble MOTOKW, CBSA3aHHble C WHCTPYMEHTOM XeOXUpOoBaHUS,
KnaccmdmuupoBaHbl aHaNorMyHo AeHEXHbIM NOTOKaM, CBA3AaHHBbIM C Xe4XXNpyeMOoW CTaTben.
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lMpubbinb Ha akyuro. MpubbINL Ha akUWIO onpeaenseTcs NyTeM AeneHusi Npubbinv unu yobITka,
NPUXOOSALLINXCA Ha OO0 gepxaTenen OObIKHOBEHHbIX akuui ronoBHon komnanum [pynnbl (MAO
«tOHMMpOo»), Ha cpeaHEB3BELLUEHHOE KONMYECTBO aKUMA, HaAxXOOMBLUMXCSA B OOpalleHun B TeyeHue
OTYETHOro roga.

CeameHmHasi omy4yemHocmb. OTYETHOCTb MO onepaunoHHbIM CerMeHTaM COCTaBIidAeTCca B
COOTBETCTBUM C BHyTpeHHeVI OTYETHOCTbIO, ﬂpeﬂCTaBﬂﬂeMOVI BbICLLUEMY OpraHy ynpaslieHusa prnnbl,
oTBeYawLllemMy 3a onepaunoHHble pelleHnA. BbiCLUeMY OpraHy ynpaslieHusA prnnbl, oTBevatoLnn 3a
onepaunoHHble pelleHnd, 3aHMMaeTCd pacnpeneneHmemM pecypcoB 1 NpoBOAUT OLUEHKY onepaunoOHHbIX
cermeHToB. OTYeTHble CErmMeHTbl noanexar OTAENIbHOMY PacCKpbITUKD, €Cln UX BbIpy4Ka, 00X0o4 UIn
aKTUBbI COCTaBNAKT HE MeHee OeCATU NPOoLEeHTOB OT COBOKyﬂHOVI BbIPYYKHN, COBOKYMNMHOIo goxoda uiun
COBOKYIMHbIX aKTBOB BCeX OnepaunOHHbIX CETMEHTOB.

I'IpwmeanMe 3. BaxHble NPUHATbIe OUEeHKMN U gonylieHns

Mpynna onpeaenseT oLeHOYHble 3HaYEeHUs U MPUMEHSET CYXXAEHMWs, KOTOpble B TeYEeHWe CreayioLLero
(bMHaHCOBOrO roda NOBMUSIOT HA OTPaXEHHbIE B y4eTe CyMMbl akTUBOB U 0653aTenbeTB. OLeHoYHbIe
3HaYeHUs U CyXOeHWs noaBepralTcs NMOCTOSHHOW OLEHKe M OCHOBaHbl Ha MPaKTUYEeCKOM OfbiTe
pykoBoAcTBa [pynnbl M WHBIX (pakTopax, B TOM 4UMCIe OXMOaHUsX Oyaylmx cobbITWii, KOTopble
cuMTarTCA 060CHOBAHHbLIMU B CITOXMBLLMXCS 06CTOATENbCTBaX. MOMMMO CyXXaeHWit, NpeanonaratoLLmx
NoaroTOBKY OLIEHOK, PYKOBOACTBO [pynmbl Takke NPUMEHSIET COOTBETCTBYIOLLME CYXXOEHUS B NpoLiecce
NPUMEHEHNS NPUHLMMOB YY4eTHON NonuTMKK. CyXXOeHUsl, KOoTopble OKa3biBaloT Hanborbluee BNUSHUE
Ha CyMMbl, MPU3HaHHbIE B KOHCONMMANPOBAHHOW (OMHAHCOBOM OTYETHOCTMU, U OLIEHOYHbIE 3HAYEHUS,
KOTOPbIE MOTYT MOCIYXUTb MPUYMHON CYLLECTBEHHON KOPPEKTUPOBKM 6anaHCOBOW CTOMMOCTU aKTUBOB
1 06513aTeNbCTB B criedytowem hMHaHCOBOM rofy, BKIOYatoT:

Pe3epe nod ob6ecuyeHeHue Odebumopckoli 3adosmkeHHocmu. PesepB noag obecueHeHue
nebutopckon 3ag0mKEHHOCTU CPOPMUPOBaAH Ha OCHOBE OLIEHKM PYKOBOACTBOM [pymnnbl CHUXEHWUS
BO3MOXHOCTW noraweHus gebutopckor 3agosmKeHHOCTU OTAENbHbIX KOHTpareHToB. B Tom cniyyae,
ecrnM OTMevaeTCa CHWXKeHue (ynyyleHue) KpeamTocnocoBbHOCTM KpymnHOro noTpebutens wnu
MacwTabbl (pakTuyeckon Heynnatbl NPEBbLIWAT (MEHbLUE) OUEHEHHbIX, akTu4eckne pesynbrathbl
MOryT OTNUYaTbCA OT OLEHOYHbIX 3HaYeHWA, NPeACTaBMEeHHbIX B [aHHOW KOHCONMMAUPOBaHHON
dunHaHCcoBOW OTYETHOCTM (CM. MNpumeyaHne 12).

YcnoeHbie Hanozoseble obsi3amernibcmea. Poccuiickoe HanoroBoe 3akoHOA4ATENbCTBO COAEPXKUT
3a4acTylo NpoTMBOPEYUBbIE POPMYNNPOBKA M MHTEPNPETaLMKN U NOABEPKEHO YaCTbIM U3MEHeHNAM. B
Tex cny4asx, Korga, No MHEHW0 pPyKOBOACTBa [pynmnbl, Benuka BEPOATHOCTb TOrO, YTO Haroroeble
opraHbl MOTyT He COrnacuTbCA C WHTepnpeTauvMen MPUMEHMMOro 3akoHoAaTenbCTBa WM No3uumen
pynnbl B YacTu NPaBMITbHOCTU UCYUCTIEHNS N yNnaTbl HANOros, B KOHCONUAUPOBAHHON (PUHAHCOBOM
OTYETHOCTM hopMUpyEeTCH COOTBETCTBYOLWMIN pe3epB (cM. MNMpumedaHne 25).

Cpoku roJsle3Ho20 UCMNOJIb308aHUsI OCHOBHbIX cpedcme. OueHKa CPOKOB MOMNEesHoro
MCMOMNb30BaHUS OCHOBHbIX CPeACTB NPOBOAMTCA PYKOBOACTBOM Ha OCHOBAHWUM CIOXMBLUErocsa onbiTa
OLEeHK/ ofHOpOoAHbIX akTuBoB. [lpyM onpedeneHnyn CPOKOB MOME3HOr0 WCMOMNb30BaHUSA aKTMBa
PYKOBOACTBO MPUHMMAET BO BHUMaHWe CHOXMBLUYIOCS OTPacneByld MpakTuKy, Mopsdok
MCMOSb30BaHUs, TEMMbI €r0 TEXHUYECKOTO yCTapeBaHusl, M3NYECKUn M3HOC 1 OKpY»KatoLLyto cpeay, B
KOTOPOW OaHHbIN akTUB ByaeT ucnonb3oBaTbes. I3aMeHeHne oHOro 13 Bbillle NPUBEAEHHbIX YCMNOBUIA
MOXET MOBMUATL Ha NEPecMoTP amMopTU3aALIMOHHBIX HOPM B ByayLiem.

NHopmaLums o cpokax Mones3Horo UCMonb3oBaHWs MO TUMAM OCHOBHbIX CPEACTB NMPeACTaBreHa B
MpumeyaHun 2.

MHudopmauma o 6anaHcoBOW CTOMMOCTM OCHOBHbIX CPEACTB M CyMMax, BKITHOMEHHbIX B
KOHCOMNWAMPOBAHHbBIN OTYET O COBOKYMHOM [0XOAe, BKMlOYasi amopTu3auuio, npeacTtaBneHa B
MpumevaHun 7.

O6ecuyeHeHue OCHOBHbIX cpedcme. [pynna OLEHMBAET OCHOBHble CpeAcTBa Ha npeameT
obecueHeHns B cryyasx, Koraa UMEKT MECTO COBbITUA UM M3MeHeHUst 06CTOSATENbLCTB, KOTopble
CBUOETENbLCTBYIOT O TOM, YTO BO3MelleHMe WX 6GanaHCcoBOM CTOMMOCTM MOXET OKas3aTbCsl
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HEBO3MOXHbIM. TakMMy MpU3HaAKaMM MOTYT OKa3aTbCs W3MEHeHuss B OGusHec-nmaHax [pynnbl,
N3MEHEHUSI PbIHOYHBIV LEH U pPerynupyemMbix TapudoB Ha SMEKTPUYECKYIO 3HEPTUIO M MOLLHOCTb, a
TaKkKe LieH Ha ras 1 apyroe TonsMBo, KOTOpbIe MOTyT NMPUBOANTL K YCTONYMBO YOBITOYHBIM pe3yribTaTam
OesATenbHOCTM, YBEeNnWyeHWe CTaBKM [AUCKOHTUPOBAHWUS, HU3Kas 3arpyska MNpou3BOACTBEHHbIX
MOLLIHOCTEN, CBUOETENbCTBO MEXaHWYECKOro MOBPEXOEHUs, a Takke 3HaAYUTENbHbIA NepecMoTp B
CTOPOHY COKpaLLEHNs OLIEHOYHBIX 0GBEMOB reHepaLmn Unm NPorHo3vpyemMoe yBenmyeHne 3aTpar Ha
npouseoacTBo B Oyaywiem. TecT Ha obecueHeHue npedycMaTpvBaeT cpaBHeHWe 6anaHcoBoOK
CTOMMOCTU aKTUBa N eOUHULbI, FeHepUpYIOLLE AeHeXHble NOTOKM, C BO3MELLaeMOl CyMMOM Takoro
aKTuBa, T.e. HanbonbLLUEe U3 OLEHOK MO CripaBeanMBOi CTOMMOCTM 33 BbIYETOM 3aTpaT Ha Npoaaxy u
CTOMMOCTU OT Mucronb3oBaHusA. [Mpu npoBedeHUM [OaHHbIX pPacyeToOB MPUMEHSIIOTCS OLEHKU U
JOMYLIEHNS, BKoYasi NPOTrHO3MPYEMble LieHbl Ha 3MIEKTPOSHEPTMI0 M MPUPOAHLIN ras, oxuaaemble
06beMbI reHepauun 1 nHnAUMS. CywectsyeT 060CHOBaHHAsi BO3MOXXHOCTb TOFO, YTO 3TW AOMNYLLEHNS
MOIyT M3MEHWUTbCH, B pesynbTaTe 4vero notpebyeTcsi CyllecTBeHHasi KOPPEKTMpOBKa GaraHcoBoW
CTOMMOCTU aKT1BOB [pynmbl.

Nudopmaumsa o6 oTpaxeHun pesynbTaToB NpOBedEHHbIX TECTOB Ha obecueHeHue npeacraBneHa B
MpumevaHun 7.

lMosepexdeHue akmueos. WHdopmauuss 00 oTpaXeHUn BbIObITUS MNOBPEXOEHHbLIX akTUBOB
npeacrtasneHa B NpumedarHum 1.

I'IpumeanMe 4, anMeHeHMe HOBbIX UITN NepeCMOTPEeHHbIX CTaHAAPTOB U pa3'bﬂcr|e|-|m7|

[MepeuncrneHHble HWKe N3MEHEHNsT CTaHOAapPTOB cTanu obsizatenbHbiMK ¢ 1 aHBapsa 2017 roga, HO He
oKasanu CyLleCTBEHHOro BnmsiHWA Ha [pynny:

o «WMHnumaTtmnea B chepe packpbliTnsa nHopmaummny — Monpaskn kK MCOO (IAS) 7 (BbinyLleHbI
29 anBaps 2016 roga 1 BCTynaroT B Cuiy A8 ro4oBbIX NEPUOAO0B, HaunHarowmxes 1 aHBaps
2017 roga wnu nocne aton Aaatbl). [pynna packpbina Tpebyemyto MHopMauuio B npuMeyaHnm
26.

e «[lpu3HaHWe OTNOXEHHbIX HAMNOroBbIX aKTMBOB MO HepeanuM3oBaHHbIM YObiTkam» — [onpaBku
K MC®O (IAS) 12 (BbinywieHbl 19 anBapsa 2016 roga u BCTynawT B cuny AN rogoBbixX
nepvogoB, HaunHawwwmxcsa 1 aHBapsa 2017 roga wnm nocrne 3Ton Aatbl).

e [lonpaBkm k MCOPO (IFRS) 12, BknoyeHHble B ExerogHble YyCOBEpLUEHCTBOBAHUS
MexayHapoaHblX CTaHAapTOB (hnHaHCoBOM oT4eTHoCTH, 2014-2016 rr. (BbinyLleHbl 8 Aekabps
2016 roga v BCTynatoT B cuny Ans rogoBbix NepnoaoB, HaumHawwmxea 1 aHeapsa 2017 roga
UnNun nocne aTon garhbl).

Ony6nukoBaH psa HOBbIX CTaHOAPTOB M UHTEpPNpPETauun, KOTopble sBRAKTCA obA3aTenbHbIMU AN
rogoBbIX NeproaoB, HaunHatowmxes 1 aHBapa 2018 roga unu nocne atoun Aathl, U KoTopble [pynna He
NPUHsiNa 4OCPOYHO.

MC®O (IFRS) 15 «Bbipyyka mno OoeoeopaM C nokynamensmu». CTaHgapT BBOOMUT
OCHOBOMONAraLuniA NPUHLMM, MO KOTOPOMY BbIpyyka AOMKHA OblTb MpU3HaHa B MOMEHT nepedayu
TOBAPOB UMW YCIyr 3aKa34uKy no LeHe caenku. Jiobble CKUAKM OT KOHTPaKTHOWM LeHbl JOMMKHbI ObiTh
OTHECEHbI K OTAENMbHbIM 3fIEMEHTaM KOHTPaKTOB C Mokynatensmu. Ecnu Bo3HarpaxaeHue no Kakow-
nMbo npuUYMHE BapbUpyeTcsi, TO MWHUMArbHbIE CYyMMbl OOMKHbI ObITb MPU3HAHbLI, €CNW OHWU He
NoABEPXKEHbI CYLLECTBEHHOMY pUCKY nepecMmoTpa. Pacxogbl, noHeceHHble Ansa obecneveHus
KOHTPAKTOB C NMOKynaTensiM1, AOMKHbl ObITb KanMTanM3npoBaHbl U aMOPTU3UPOBaHbI B TEYEHNE BCETO
CpOKa MoNy4eHns BbIrog OT KOHTpaKTa.

Monpaeku k MC®O (IFRS) 15 «Bbipy4ka no dozoeopaM C moKynamesnsiMmu» (ebinyujeHbl
12 anpens 2016 2o0a u ecmynarom & cusny 0Osisi 20008bix nepuodoes, HavyuHarouwjuxcst 1 siHeaps
2018 200a unu nocne amol Gamabli). [NonpaBkM He NPUBOOAT K M3MEHEHWUIO OCHOBOMOSArarLLmx
NMPUMHUUMOB CTaHgapTa, a MOSICHAKT, Kak 3TU MPUHUMNbI OOIMKHbI NPUMEHSATbCA. B nonpaBkax
pa3bsCHSIETCS, KaK BbIsiBUTb B A0roBope 06513aHHOCTb K MCMOMHEHUIO (06ellaHne nepedayn ToBapa
WU yCnyrn MOKynaTesnio); Kak yCTaHOBWUTb, SBMSETCA MW KOMMNaHUS MnpuHUMNanoMm (MOCTaBLUKOM
TOBapa Wnu ycrnyru) iy areHTom (OTBevarlLum 3a OpraHM3aumio MOoCTaBku ToBapa wunm ycnyrm), a
Takke Kak onpegenuTb, crnegyet U nNpusHaTe BbIPYYKY OT NPEOOCTaBMEHUS JUUEH3MU B
onpeaerneHHbI MOMEHT BpEMEHW NN B TeYeHne nepuoga. B gononHeHme k pasbACHEHUSAM NOMpaBKu
BKITIOYAOT OBa [AOMOSHUTENbHbBIX OCBODOXAEHMS OT BbIMNONHEHWS TpeboBaHWi, 4YTO MNO3BONUT
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KOMMaHWK, BnepBble NMPYMEHSIIOLLIEN HOBLIN CTaHAapT, CHU3WUTL 3aTpaTbl M YPOBEHb CIIOXKHOCTY y4yeTa.

B cootBeTcTBMM ¢ nepexodHbiMn nonoxeHnsmn MCOO (IFRS) 15 pynna BbiGpana ynpoLleHHbIn
MeToA nepexoda C OTPaXeHUeM BNUSHUSA nepexoda Ha HOBbIWM CTaHOapT MO COCTOSHUIO Ha 1 sHBaps
2018 roga B KOHCONMAMPOBAHHOM (PUHAHCOBOM OTYETHOCTW 3a rof, 3akaHuuBawowwmica 31 gekabps
2018 roga, koTopbIn ByaeT nepsbiM rogom npumeHeHus pynno MC®O (IFRS) 15.

B cooTBeTCTBMM C OENCTBYIOLLEN YY4eTHOM NonuTuKoW [pynna npusHaeT BbIPyYKy OT peanusauumu
3MNEKTPOIHEPTNN, MOLLLHOCTU U TENMOBOW 3HEPIrUM, KOTOpas OLEHMBAETCSA NO cnpaBeiiMBorM CTOMMOCTH
noanexatiero nonyyYeHnio Bo3MelleHus. Boipydka OT peanusaumm dnekTposSHepruu, MOLLHOCTU Y
TENnoBON 3HEPrMn oTpaxaeTcs B cocTaBe Npubbiny 1 yObITKOB MO (hakTy NOCTaBKM 3NEKTPOIHEPIUN,
MOLLHOCTM W Tennosow 3Hepruun. lNMpu Hanuuum oBBEKTMBHBLIX CBMOETENbCTB TOro, Yto [pynna He
CMOXeT B3bICKaTb BCIO MPUYUTAIOLLYIOCH el CYMMY B COOTBETCTBMM C NepBOHAYasnbHbIMW YCOBUAMU
porosopa, ['pynna co3gaeT OLEeHOYHbIN pe3epB B cocTaBe pesepBa nof obecLeHeHne nebutopckow
3agomkeHHocTn. B cootBeTtctBUM ¢ MCPO (IFRS) 15 Bbipy4yka oTpakaeTcs B CyMMe BO3MELLEHMS,
npaBo Ha koTopoe [pynna oxuaaeT nonyuntb B 06MeH Ha nepegady obellaHHbIX TOBapoOB NN yCnyr
nokynaTento. B cooTBeTCTBMM C AENCTBYOLMMY COrfalleHnsmMun, Bo3MeLLeHMe, ykazaHHOe B J0rosope
C nokynaTenem, BknoyaeT B cebst hUKCMpoBaHHbIE CyMMbI.

MpyMeHeHMe [aHHOrO CTaHOapTa He OKaXeT CYLUECTBEHHOIO BIMSIHUSA Ha KOHCONMWAMPOBAHHYHO
hMHAHCOBYO OTYETHOCTb [pynnbi.

MC®O (IFRS) 9 «®PuHaHcoeble UHCMpPYMeHMbI» (C U3MeHeHUsIMU, eHeCceHHbIMU e urone 2014
2o00a, ecmynaem e cusly 0ns1 20008bIX nepuodoe, Ha4yuHaruwuxcsi 1 sHeaps 2018 2o0a unu
nocsie amoli damabi). OCHOBHbIE OTNINYMSA HOBOTO CTaHAapTa 3akfioyaloTcs B crieayroLlem:

. ®duHaHCcoBblEe aKTUBbI OOMKHbI  KNAacCUMULMPOBATLCS MO TPEM  KaTeropusiM  OLEHKM:
OLUeHMBaeMble BMOCNEACTBMU MO aMOPTU3MPOBAHHOW CTOMMOCTW, OLEHMBaEMble BMOCMEACTBMM MO
CnpaBeAMBON CTOMMOCTU, U3MEHEHUSI KOTOPOW OTPaXXakTCsl B COCTaBe NPOYEro COBOKYMHOro 4oXoaa,
N OLieHNBaeMble MO CpaBeanMBON CTOMMOCTU, MBMEHEHUS! KOTOPOI OTpaXkaroTCsi B cocTaBe npubbinu
unm yobiTka.

. Knaccudukaums [onroBbIX WHCTPYMEHTOB 3aBUCUT OT OGusHec-mogenu opraHusaumn no
yrnpaBneHnio (PUHAHCOBBLIMW akTMBaMu M OT TOro, SIBAAOTCA NW NpegyCMOTPEeHHble JOroBOpPOM
OEHEeXHble MOTOKU NULb MfaTexamm B CYET OCHOBHOrO gonra u npoueHToB. Ecnm gonroson
WHCTPYMEHT npefHasHadYeH AN nonyvyeHus AeHer, OH MOXEeT y4MTbiBaTbCA MO aMOpTU3MPOBaHHOM
CTOMMOCTW, ECNN OH MpPK 3TOM TaKxke npegycMaTpuBaeT NULLb NNaTexu B cHET OCHOBHOMO gonra u
npoueHToB. [lonroBble UHCTPYMEHTLI, KOTOPLIE NpedycMaTpmUBatoT MULLb NAATEeXU B CHET OCHOBHOMO
aonra v NpoueHTOB W yaepXuBaloTcsa B noptdene, MoryT KnaccudumumpoBaTbCs Kak OLeHMBaeMble
BMOCNEACTBMM MO CMNpaBeAsIMBOM CTOMMOCTM B COCTaBe MpOYero COBOKYMHOrO Aoxoda, ecnu
opraHuMsauusa U yoepxuBaeT UX AN MonyvyeHuUs AeHeXHbIX NOTOKOB MO akTMBaM, W NpogaeT akTuBbl.
®PuHaHCOoBbIE aKTUBbI, HE COAEepXallme OEHEXHbIX NOTOKOB, ABMAIOWMUXCA NWWb Nnarexamu B cyeT
OCHOBHOrO Jofira u npoueHToB, HeobX0AUMO OLeHVMBaTb MO CMNpPaBearnvBON CTOMMOCTW, U3MEHEHNS
KOTOpPOM OTpaxawTca B cocTaBe npubbinu unu ybbiTka (Hanpumep, Npou3BoAHble (bMHAHCOBbIE
WHCTPYMEHTbI). BCTpOEHHble Npon3BOAHblIE MHCTPYMEHTLI BoMblie He OoTAensTCA OT (PUHAHCOBbIX
aKkTMBOB, HO ByayT yunTbiBaTLCHA NPY OLLEHKE YCMOoBUS, MpegycMaTpuBatoLero nvwb NnaTexun B cyeT
OCHOBHOIO A0rra v NPOLEHTOB.

* MHBecTuumMmn B Oonesble MHCTPYMEHTbl AOOJKHbl BCerga oueHuMBaTbCA Mo CFIpaBe,EI,J'II/IBOIZ
CTOUMOCTM. an 9TOM pPYKOBOACTBO MOXET MNPUHATbL pelleHne, He noanexaiuee U3MeHeHURo, 06
OTpaxeHun N3MEHEHNI CﬂpaBe,ﬂﬂMBOVI CTOMMOCTN B COCTaBe Mnpo4Yero COBOKYMNMHOro goxona, ecnu
MHCTPYMEHT He npeaHasHa4dYeH AOn1A TOpProBiin. Ecnn ponesoi MHCTPYMEHT npeaHa3Ha4dYeH aOns
TOProBJin, TO NAMEHEHUA CﬂpaBeﬂﬂMBOVI CTOMMOCTUN OTpPaXxakTCA B COCTaBe FIpI/I6bIJ']I/I nnn y6bITKa.

. BonbwuHcTBO TpeboBaHun MCPO (IAS) 39 B OTHOWEHUM KIACCUPUKALUN U  OLEHKM
duHaHcoBbIX 0bsi3aTenscTB 6binv nepeHeceHbl B MCPO (IFRS) 9 6e3 uameHeHun. OCHOBHbIM
oTnuunem sBnsetca TpeboBaHWe K opraHu3aumu packpbiBaTb 3EEKT U3MEHEHUA COOCTBEHHOrO
KpeaMTHOro pucka no (OMHaHCOBbIM 00si3aTenbCTBaM, OTHECEHHBIM K KaTeropum oTpaKaemblX no
cnpaBeanMBoi CTOMMOCTU B COCTaBe MpubbInu unm yobiTka, B COCTaBe MPOYero COBOKYMHOro AOX0AA.

. MC®O (IFRS) 9 BBOOUT HOBYH MOAENb NPU3HAHMSA YObITKOB OT OOeCuUeHeHus: MoAenb

26



Mpynna «lOHUNpo»
MpumeyaHus K KOHCONMAMPOBaHHOM (hHAHCOBOM OTYETHOCTMU 3a rog,

3akoHumBwMKUcs 31 aekabps 2017 ropa
(B TBICSIYAxX poccuickunx pybnen)

OXMAaeMbIX KpegUTHbIX YObITKOB. CyLLECTBYET «TPExXaTarnHbli» MOAX04, OCHOBaHHbIA Ha MU3MEHEHUN
KpPeOMTHOro KayecTtBa (pMHaHCOBLIX akTMBOB C MOMEHTA MepBOHaYarnbHOro nNpu3HaHus. Ha npaktuke
HOBble MpaBuIia 03Ha4YaloT, YTO OpraHn3aLMn Npu NepBoHayanbHOM NPU3HaHUN (PMHAHCOBLIX aKTUBOB
OOIDKHbI ByayT cpa3dy NpusHaTb YObITKM B CYMME OXMAAEMbIX KPeAUTHbIX YObITKOB 3a 12 MecsiLeB, He
ABMSIIOLLMXCS KPEAUTHBIMU YObITKaMKn OT obecLieHeHNst (M B CYMME OXMOAeMbIX KPeAUTHbIX YObITKOB
3a BECb CPOK (hMHAHCOBOro MHCTPYMEHTa ANA TOProBon AebuUTopckon 3agormkeHHocTn). Ecnn nmeno
MECTO CYLLECTBEHHOE MOBbILEHNE KPEOWUTHOro pucka, To obecLeHeHWe OLEeHMBAETCs UCXOAA U3
OXWOAEMbIX KpeauTHbIX YObITKOB 3a BECb CPOK (PMHAHCOBOTO WHCTPYMEHTA, a HEe Ha OCHOBE
OXWOAaeMbIX KpeauTHbIX YyObITkoB 3a 12 MecsaueB. Mogenb npegycMaTpyMBaeT oOnepauyoHHbIe
YNPOLLLEHUS TOProBON AeOUTOPCKON 3a40MKEHHOCTN N eOUTOPCKOM 3a40IMKEHHOCTM Mo OMHaHCOBOM
apeHge.

. TpeboBaHus K y4eTy XemMKUPOBaHWUSI BbINM CKOPPEKTMPOBaHbI ANt GOMbLIEr0 COOTBETCTBUS
yyeTa ynpasneHuo puckamu. CtaHgapT NpegocTaBnsieT opraHn3aunsamMm BO3MOXHOCTb Bbibopa Mexay
YYETHON MOSIMTUKOM C NMpUMEHEHNeM TpeboBaHUM yyeTa XemKMpoBaHus, cogepxaiumxcas B MCOO
(IFRS) 9, n npogomxkeHnem npumeHeHnss MCOO (IAS) 39 ko BceM MHCTpyMEHTaM Xe4KMpoBaHus, Tak
Kak B HaCTOSILLIMI MOMEHT CTaHAapT He NpegycMaTpyBaeT yyeTa Ansi Cry4aeB MakpOXemKUPOBaHHS.

Mepexog Ha MC®O (IFRS) 9 He noBnuseT Ha NpeacTaBneHne BantoTHbIX opBapaoB. AHANOTMMYHBIM
0o6pa3oM, HUKaKmx W3MeHeHuh B YyyeTe UHAHCOBbIX 0053aTenbCTB He BbisBreHo. Onuwus
CnpaBeanMBON CTOMMOCTU (PUHAHCOBbLIX 06513aTeNbCTB B HACTOsILLEE BPEMS HE UCMOSb3yeTCs.

[nsa ToproBoi 4ebuTopcko 3a10MKEHHOCTU NPUMEHSIETCS YNPOLLEHHAs MOAENb NPU3HaHUs yObITKOB
oT 06ecueHeHna MCPO (IFRS) 9.

Oxvpaemble KpeauTHble yobITkn B cooTBeTcTBUM ¢ MCOO (IFRS) 9 6yayT paccunteiBatbea ['pynnoin ¢
MCMNoMb30BaHNEM MeToda BeposiTHOCTM AedonTa (kak nokasaHo B MCPO (IFRS) 9). BepoaTHocTb
AedonTa onpegenseTcs AN CyLeCcTBeHHbIX (DMHAHCOBbLIX aKTUBOB B pamKax yrnpaBreHus KpeaTHbIM
PUCKOM U NPUMEHSIETCS OIS OXXMAAeMbIX KpeaUTHbIX yObITKOB B cooTBeTCTBUM ¢ MCOO(IFRS) 13 1 ans
uenen MC®O (IFRS) 9. Tam, rge BO3MOXHO, BEpPOATHOCTb Aedhonta onpegensercs UCXOAas u3
UMEHLLMXCA PbIHOYHBIX AaHHbIX (NMKBUAHBIA KPEAWUTHBIA CBON Ha AedONT UK NMKBUOHbIE AOMTOBbIE
WHCTPYMeHTbI). Ecnn HeT o6LLeAOCTYMHBIX PbIHOYHBIX AaHHbIX, MPUMEHSIETCA BHYTPEHHUI KpeaUTHBbIN
PEeNTUHIr. ATO rapaHTUPYET, YTO NPOrHo3Hasi MHPOPMaLUsl B 4OCTAaTOYHOW CTEMEHW paccmMaTpuBaeTcs
B pamkax MC®O (IFRS) 9.

®PuHaHCcoBbIE aKTUBbI, OLEHMBaeMble BMOCNEACTBMM MO aMOpPTU3MPOBAHHOW CTOMMOCTW, KOTOpble
BXOOAT B cdpepy NpuMeHeHus Moaenu npusHaHus ybbiTkoB oT obecueHeHns MCPO (IFRS) 9, B
3HAYUTENbHOW CTEMNEHU OTHOCATCHA K TOProBoW AeOWMTOPCKON 3aA0MMKEHHOCTU, BEKCENAM U 3anmam
BblgaHHbIM. OcTanbHble (OMHAHCOBLIE aKTVBbI MOABEPraltoTCs €XeKkBapTalnbHOW OLeHKe, 4ToObl
ONpeaenuTb, 3HAYNTENBHO TN YBENUYMIICS KPEOUTHBIN PUCK C MOMEHTA NepBOHAYanbHOro NpU3HaHus.
Ecnu KpeguTHBIN pUCK SIBNSIETCA HU3KUM, NpeanonaraeTcs, 4to B cootBeTcTBumn ¢ MCPO (IFRS) 9 oH
He OygeT 3HauuTenbHo yBenuunaTecs. CornacHo MC®O (IFRS) 9 npegnonaraetcs, 4To MHAHCOBbLIN
WHCTPYMEHT C BHELUHUM PENTUHIOM «UHBECTMLMOHHOIO YPOBHS» MMEET HU3KUA KpeauTHbIA puck. C
OpYroi CTOPOHbI, eCN (OPMHAHCOBbLIV UHCTPYMEHT TEPSET CBOW PEATUHI «UMHBECTULIMOHHOIO YPOBHS»
nocne nepBOHAYanbHOro MNPU3HaHWs, nNpeanonaraeTcsl, YTO KPeOWUTHbIA PUCK  3HAYMTENbHO
yBENUYUNCs.

Ha ocHoBaHuMM NpOBeAEHHbIX Ha CEerofHsAWHUN AeHb OueHOK [pynna oxuaaeT He3HauuTernbHoe
yBenuMyeHne pesepBa No TOProBon 0eOUTOPCKON 3a[0SMKEHHOCTU, BEKCENen M 3aiMOB BblOAHHbIX,
OTpaXkaeMbIX N0 aMOPTUINPOBAHHOM CTOMMOCTH.

pynna 6ygeT npumeHsATb HoBble TpeboBaHus MCPO (IFRS) 9 k yueTy XeXMpoBaHus 1 910 He OyaeT
UMeTb CYLLECTBEHHOIO BUAHWUS Ha AaTy NepBoHaYansHOro NPUMEHEHs.

BrnuvsaHve Ha yyeT pynnbl B OTHOLWEHUW PMHAHCOBbLIX 06A3aTeNbCTB OTCYTCTBYET, NMOCKOMbKY HOBblE
TpeboBaHNs BAMAIOT TOMbKO Ha Yy4eT (MHaAHCOBbIX 06A3aTenbCTB, KOTOpble OTpaXakwTcs Mo
cnpaBeAnMBON CTOMMOCTY Yepe3 NpubbInb unu youIToK, Uy Ipynnbl HET Takux oba3atenscTs. MNpasuna
npekpaweHns npuaHaHusa Obinn nepeHeceHbl M3 MCOO (IAS) 39 «DPuHAHCOBbIE WHCTPYMEHTbI:
NpU3HaHWe N OLeHKa» U He ObIN U3MEHEHDI.
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Mo nToram aHanu3a oMHaHCOBbLIX aKTUBOB U hMHAHCOBbLIX 06s3aTenbCcTB [pynnbl Ha 31 gekabpsa 2017
roga U Ha OCHOBaHWM (PaKTOB M OBCTOSATENLCTB, CYLLECTBYIOLNX HA YKa3aHHy AaTy, PyKOBOACTBO
pynnbl oXXnaaeT, YTo NpUMEHEHNe HOBOro ctaHgapTa ¢ 1 aHBapsa 2018 roga He OKaXeT 3HaYMTENbHOE
BMMSIHWE HA €€ KOHCONMMANPOBaHHY (PMHAHCOBYHO OTYETHOCTb.

KPM®O (IFRIC) 23 «HeonpedeneHHOCMb Npu ompa)eHuUu Hajsio2a Ha npubbuiby (8binyweH 7
uroHs 2017 2o00a u ecmynaem 8 cusy Ossi 20008bIx nepuodos, HavyuHarouwuxcsi 1 sHeaps 2019
2o0a unu nocne amou damabi). MCPO (IAS) 12 coaepXmT pyKoBOACTBO MO OTPaXKEHUIO TEKYLLETO U
OTMOXEHHOro Harnora, HO He COOEepXWUT PYKOBOACTBA, Kak OTpaaTb BrUsiHUE HeonpeaeneHHOCTW.
MHTepnpeTaumnsa pasbscHAeT nopsgok npumeHeHuss Tpebosanmin MCPO (IAS) 12 no npusHaHWio K
OLEHKe B Crny4ae HeonpedeneHHOCTUM NpWU OTpaKeHUn Hamnora Ha npubbinb. OpraHusauus OOrpKHa
peLwwnTb, paccMaTpmBaTh N Kaxabl cnyvan HeonpeaeneHHoCTU OTAENbHO Ui BMECTE C OAHMM WU
HECKOMNMbKMMM OpYrMMU  CIlydasiMM  HEOMNpPeAeneHHOCTU, B 3aBUCUMOCTM OT TOrOo, KakoW MOAXOA
Nno3BONSET Hauny4ywmm o6pas3oM MPOrHO3MpoBaTb paspelleHve HeonpepeneHHocTn. OpraHusauuns
OOIMKHa NCXoaUTb M3 NPeANnONOXEHNs, YTO HarnoroBble opraHbl OyayT NPOBOAWTL NMPOBEPKY CYyMM, Ha
npoBedeHMe NPOBEPKN KOTOPbIX MMEIOT NPaBo, 1 NpW NPOBEeAeHNV NPOBEpPKM ByayT pacnonaraTte BCew
NMOMHOTOM 3HaHMM 060 Bcen 3Ha4yMmon uHdopmMauuu. Ecnu opraHmsaumsi NpuUxoguT K BbIBOgY O
ManoBepoOATHOCTU NPUHATUSA HANOroBLIMW OpraHaMu peLLeHns No KOHKPETHOMY BONPOCY, B OTHOLLEHUN
KOTOPOro CyLlecTByeT HeonpeaeneHHOCTb NPy OTPaXKeHUN Hanora, NnocneacTsnsa HeonpeaeneHHoCTH
OyayT oTpaxaTbCsd B ONPedeneHnM COOTBETCTBYHOLWEN Hanoroobrnaraemor npubbinu  unm
Hanoroobnaraemoro yb6biTka, HanoroBblXx ©as3, HEWUCMNONb30BaHHbIX HAnoroBbiX  YObLITKOB,
HENCMONb30BaHHbIX HANOroBbIX JIFOT MIIM HANOrOBbIX CTABOK MOCPEACTBOM MCMOMb30BaHUA nubo
Hanbornee BEPOATHOIO 3Ha4YeHusl, MMBO 0XMAAaeMOro 3Ha4YeHusl, B 3aBUCUMOCTM OT TOrO, Kakon MeToz
opraHu3aumsi  cuuMTaeT  Haubonee  nOAXOAAWMM  ANst  MPOrHO3UPOBAHWUS  pa3peLleHus
HeonpegeneHHocTn. OpraHu3auus OTpasuT BRAUSHWE U3MEHEHUS (aKToB M OBCTOSATENbCTB WU
NosiBNEHMsT HOBOW MHGOPMaLMK, KOTOpasi BMSIET HA CY>XKOEHWUS UMW OLEHOYHbIE 3HAYEHUS COrnacHo
WMHTEpNpeTaumn, Kak W3MEHEeHME OLEHOYHbIX 3HavyeHun. [lpumepbl WM3MEHEHUN aKToB WU
0BCTOATENLCTB UM HOBOW MHGOPMaUMK, KOTopas MOXET NMPUBECTU K MEPECMOTPY CYXOEHUA Unn
OLI€HKW, BKIOYAKOT, B TOM YMCIE, HO HE OrpaHn4MBasiCb 3TMM, MPOBEPKN UNN AEWCTBMS HANoroBbiX
OpraHoB, U3MEHEHWS NPaBWI, YCTAHOBIEHHbIX HANOrOBLIMW OpraHamu, UM CTe4eHne Cpoka AenNCTBMUS
npaBa HanNoroBblX OPraHOB Ha MPOBEPKY WM MOBTOPHYK MPOBEPKY KOHKPETHOro BoOnpoca Mo
OTPaXXeHuto Hanora Ha npubbinb. OTCYTCTBME cornacus uUnM Hecornacue HarnoroBbiX OpPraHoB C
OTAENbHbIM peLleHUeM MO KOHKPETHOMY BOMPOCY MO OTPaXEHU Hamnora, npu OTCYTCTBUMU OpPYrux
dakToB, ckopee Bcero He byaeT npeactaBnsaTb cobo nsMeHeHne akToB U 0BCTOATENBCTB UK HOBYHO
WHOPMaLMIO, BMUSIIOLWYI0O HA CYXOEHUST U OLEHOYHble 3HAYeHWst COrMacHoO WHTepnpeTauun.
PykoBoacTtBo [pynnbl oXuaaeT, YTO NpUMeEHeHue HoBoW MHTepnpeTtauun ¢ 1 aHBaps 2018 roga He
OKaXXET 3HaYNTENbHOE BIMSIHWE HA €€ KOHCONMMAMPOBAHHY (DUHAHCOBYIO OTYETHOCTb.

Hwxecnenyowme HoBble cTaHOapTbl 6yayT 4OCPOYHO NpumMeHsTbes pynnoini ¢ 1 aHBapst 2018 roaa:

MC®O (IFRS) 16 «ApeHOa» (ebinyuieH 8 siHaape 2016 2oda. u ecmynaem e cusny 0515 20008bIX
nepuodoe, HavyuHarowuxcsi 1 sHeapsi 2019 2o00a unu nocse amot damsbi). CTaHaapT 06sA3bIBaeT
apeHOaTopoB MNpu3HaBaTb akTMBbl B hOpMe MnpaBa Nosfb30BaHUst U obs3aTtenbcTBa No apeHae Ans
HonblUMHCTBa A0OroBOpPOB apeHAbl. [JoroBop B LIENIOM WM ero OTAerbHble KOMMOHEHTbI SIBMSIHOTCS
[OroBOPOM apeHAbl, ecrnv No 3TOMy AOroBOpy nepeaaeTcsl NPaBoO KOHTPONMpOBaTb UCMONb30BaHWe
naeHTUNLMPOBAHHOIO akTMBa B TeYEHMeE onpeaernieHHoro nepmoaa B 06MeH Ha BO3MeELLEHME.

AKTUBbI B hopMe MpaBa MoNb30BaHNs M3HaYanbHO OLEHUBAIOTCSA MO NepBOHaYaribHOM CTOMMOCTU U
amopTu3MpyloTcss Ao 6onee paHHel U3 credyloluMx AdaT: OaTbl OKOHYaHUS CpoKa Moe3Horo
MCMomnb3oBaHUs akTMBa B dhopMe MpaBa Mofb3oBaHUS WM OaTbl OKOHYaHMS CPoKa apeHbl.
MepBoHayanbHasi CTOMMOCTb akTMBa B (DOpMe rMpaBa MoSfb30BaHWA BKoYaeT B cebsi BEnuuuHy
nepBoOHa4anbHOM OLEHKM 00si3aTenbCcTBa NO apeHae, apeHaHble MraTeXxu, OCyLLEeCTBIIEHHbIe 40 WM
Ha [aTy Havana apeHibl, W rfepBoHa4anbHble MnpsiMble 3aTpaTtbl. O6sA3aTenbLCTBO MO apeHae
nepBOHaYanbHO OLEeHMBAETCH MO MPUBEAEHHOW CTOMMOCTM apeHAHbIX MnaTexen, KoTopble elle He
OCYLLECTBMEHbl Ha [fAaTy Havana apeHdbl UM BMOCIEeACTBUM OLEHMBAKOTCA MO aMOpTU3MPYeMOM
CTOMMOCTH C NMPU3HaHNeM pacxofoB B BMAE NPOLEHTOB B COCTaBe JOXOA0B (PacxofoB) 0T (PMHAHCOBOM
OesITeNbHOCTM KOHCONMMANPOBAHHOIO OTYETa O NPMOLINSAX U YObITKAXx.

B cooteetctBunM ¢ MC®O (IFRS) 16, 'pynna pewwnna He NpUMEHsATb nNpasuna yyeta No AaHHOMY
CTaHOapTy K 4OroBopaM KpaTKOCPOYHOW apeHAbl.

28



Mpynna «lOHUNpo»
MpumeyaHus K KOHCONMAMPOBaHHOM (hHAHCOBOM OTYETHOCTMU 3a rog,

3akoHumBwMKUcs 31 aekabps 2017 ropa
(B TBICSIYAxX poccuickunx pybnen)

Taknm obpasom, no coctodgHMio Ha 1 saHBaps 2018 roga [pynna npu3HaeT B cocTaBe
KOHCOJMAMPOBAHHOIO MPOMEXYTOYHOIO COKPALLEHHOrO oTYeTa 0 (hMHAHCOBOM MOMOXEHUN aKTUBLI B
dopme npasa Nonb3oBaHus N ob6a3aTenbCcTBa No apenae Ha cymmy 968 702 Teic. py6., 6e3 adhdekTa
Ha BCTYNUTENbHYIO BENWYMHY HepacnpeaeneHHon NpubbIny.

OxupaeTcs, YTO crnegyowme ctaHgapTbl M MHTeprnpeTaumm, nocne BCTYNNEHUS B CUMY, HE OKaxyT
CYLLLeCTBEHHOIO BNUSIHUS Ha pMHAHCOBYIO OTYETHOCTb [pynmbl;

o «[pogaxa wnu B3HOC akTMBOB B aCCOLUUMPOBAHHYIO OpraHMsauuio UM COBMECTHOE
npeanpusitue nHeectopom» — MNMonpaskm k MCPO (IFRS) 10 n MCPO (IAS) 28 (BbinyLueHb! 11
ceHTa6psa 2014 roga v BCTynaroT B CUNY AN roA0BblX NEpMOA0B, HAYNHAIOLWNXCA Nocne Aathbl,
onpegerneHHon CoBeTOM Mo MeXayHapoaHbIM cTaHAapTaM (OPMHAHCOBOW OTYETHOCTM).

e [lonpasku Kk MCPO (IFRS) 2 «BbinnaTbl Ha ocHoBe akuuii» (BbinyLweHbl 20 ntoHa 2016 roga un
BCTYNalT B CUIy 4SS rogoBbiX NepuoaoB, HadnHatowmxesa 1 aueapa 2018 roga vnm nocne
aTOoM AaThl).

o [IpumeHeHne MC®O (IFRS) 9 «®uHaHcoBble UHCTPYMeHTbI» 1 MC®PO (IFRS) 4 «[dorosopbl
cTtpaxoBaHusa» — [Nonpaeku K MCOO (IFRS) 4 (BbinyLwwieHsl 12 ceHTA0psa 2016 roga v BcTynatoT
B CMNy B 3aBMCUMMOCTM OT BblOpaHHOro noaxoda: Ans rogoBbiX NepvoaoB, HaumHarowmxes 1
aHBapsa 2018 roga wnu nocne 3ToM Aatbl — ANS OpraHu3auuii, BbiOpaBLUMX BpeMEHHOe
UCKIoYeHve, 1 4ns rogoBoro nepuoaa, C KOTOporo opraH13auus Brnepeble Hayana NpUMeHsTb
MC®O (IFRS) 9 — ons opraHvsaumi, KOTopble BbiOpany Nogxod HanoXeHus).

e [lepeBoabl B COCTaB U M3 coctaBa MHBECTULMOHHOM HeaBmxkmnmocTn — MNonpaekn kK MCHO
(IAS) 40 (BbinyweHbl 8 gekabps 2016 roga v BCTynmaloT B Cuiy AnNs rogoBbIX Nepuoaos,
HaumHatowmxes 1 aHBapsa 2018 roga unu nocne aTon AaThl).

e ExerogHble ycoBepLueHCTBOBaHWA MexayHapoaHbIX CTaHAapToB (PMHAHCOBOW OTYETHOCTW,
2014-2016 rr. — MNMonpaekn kK MC®O (IFRS) 1 u MCPO (IAS) 28 (BbinyLLeHbl 8 nekabpsa 2016
roga un BCTynaloT B CUNY A8 rogoBbiX Nepnogos, HadnHatowwmxea 1 aHsaps 2018 roga wnm
nocne aTou gathbl).

e  XapaKkTepucTWKX OOCPOYHOrO MoralleHus, npeanonaratoLero oTpuuaTenbHyo KOMneHcauuo
— Nonpaekn k MC®O (IFRS) 9 (BbinyweHbl 12 okTabps 2017 roga u BCTynatoT B cuny ansd
rogoBbIX nepuvofos, HadmHarowmxea 1 aHBaps 2019 roga unu nocne aTon gatel).Ha gaty
noAanucaHns JaHHON OTYETHOCTU MONPaBkK He Bbinn yTBEPXKAEHb! K NpUMeHeHuo B PO.

e [lonrocpoyHble [AOMAM Yy4yacTUsi B acCOLUMMPOBAHHbLIX OpraHn3aumsix W COBMECTHbIX
npeanpustusax — MNMonpaskn K MCPO (IAS) 28 (BeinyLieHbl 12 oktabps 2017 roga n BCTynatroT
B CWMy A5 rogoBbIX NeprmogoB, HaunHatowmxed 1 aHeaps 2019 roga nnv nocne 3Ton gaTtsl).
Ha pgaty nognucaHus 4aHHOM OTYETHOCTM MONPaBku He Bbiny yTBEPXKOEHb! K MPUMEHEHMIO B
Po.

e ExerogHble ycoseplieHcTBoBaHus MC®O, 2015-2017 rr. — lMonpaskn k MC®O (IFRS) 3,
MC®O (IFRS) 11, MC®O (IAS) 12 n MC®O (IAS) 23 (BbinyweHbl 12 gekabpsa 2017 roga m
BCTynatT B CUNy ANs rofoBblX NepuofoB, HauvHawowwmxes 1 aHeaps 2019 roga vnu nocne
aTon gaTbl). Ha gaty nognucaHws AaHHOW OTYETHOCTU NOMpaBKM He Obinu yTBEpPXKAEHbI K
npumMmeHeHuo B PO.

e /I3ameHeHuve nnaHa, cekBeCcTp unm pacdet no nnay - Nonpaskn kK MCPO (IAS) 19 (BbinyLeHbI
7 deBpans 2018 roga v BCTynaroT B CUNy AN rogoBbIX NEPUOLOB, HaunMHarowmxcsa 1 aHBaps
2019 roga wnu nocne aton gatbl). Ha gaTty nognucaHvMs 4aHHOWM OTYETHOCTM MOMpaBKM He
ObINn yTBEPXKAEHbLI K NPUMEHEHUI0 B PO.

MpumeyaHue 5. CBAA3aHHbIE CTOPOHDI

CTOpPOHBbI CUMTaOTCA CBA3AHHBIMW, ECINIM OHW Haxo4saTcs nog OOLWMM KOHTpPOSMeM MnM ecnu ogHa
CTOpOHa WMeeT BO3MOXHOCTb KOHTpPOMMpOBaTb APYrylo, UMW MOXET OKasblBaTb CYLLECTBEHHOe
BNUSIHWE HA HEEe WM COBMECTHO KOHTPONIMPOBATb OPYryld CTOPOHY MPW MPUHSATUN (PUHAHCOBbLIX U
onepauuoHHbIX pelleHun, kak onpegeneHo B MCPO (1AS) 24 «PackpbiTue nHdopmMaLmmn o CBA3aHHbIX
CTOPOHaXx».

KoHe4yHOM MaTepuHCKOM KOMMaHWen w CTOPOHOW, obnagawwen KOHEYHbIM KOHTpoNeM Hapg

O6uwectBom, sBnsetcs Uniper SE. HenocpeactBeHHOM MaTepUHCKOW KomnaHuen [pynnbl aBnsieTcs
Uniper Russia Holding GmbH.
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Nmenu mecTo cnegyroLwme onepaumm 1 carnb4o pacyeToB C MaTePUHCKON KOMMaHWew, a Takke apyrumm
opraHu3auusiMm, HaxoAALWMMUCS Nog O6LUM KOHTPOEM:

Ha 31 pekabps 2017 roaa Ha 31 pekabps 2016 roaa
[ebutopckasi 3a40mMKEHHOCTb 8 202 1 686
Kpeautopckasi 3a00/mKEHHOCTb U 219 670 48 031
HauyncneHHble 0ba3aTenbLcTBa
3aém BblaaHHbIN 3 000 000 -
3aém nony4eHHbIN - 2 307 756

3a roa, 3akoHuUuBLMnca 31 3a roa, 3akoH4YMBLUMNACA 31
Aekabps 2017 roaa Aekabps 2016 roaga

Beipyuka (6e3 HOC) 26772 21102
MonyyenHble ycnyru (6e3 HOC) 72 401 38 567
[oxopn B BUae NpoLeHTOB (3aiMbl 252 921 )
BblAaHHbIE)
Pacxog B Buae npoueHToB (3ariMbl 62 049 124 880
NonyYeHHblEe)

B 2017 rogy ocHoBHasi cymma BbIpy4YKkn COCTOUT U3 JOXOA0B MO apeHAe NoMeLleHnin u aBTomoounen B
pasmepe 16 113 Tbic. py6. (2016 rog: 21 102 ThiC. pyb.)

MonyyeHHble ycnyrn B 2017 rogy Bkno4arT B cebs npenocTaBneHHble komnaHuen Uniper
Technologies GmbH KoHCynbTaUMOHHbLIE YCMNyrM MO OUEHKEe U 3KCNepTHOMY aHanuidy B cdepe
(PUHAHCOBBIX TEXHWYECKMX W aAMWHUCTPATMBHBIX BOMPOCOB B MpOLlEecce peanusauun MpoekTa
cTpoutenbcTBa 3Heprobnoka Ne3d cunmana «bepesosckas TPAC» 3a 2017 rog B cymme 72 401 Thic.
py6. (2016 rog;: 36 217 Thic. py6.).

KpeouTtopckast 3agormkeHHocTb Ha 31 gekabps 2017 roga Bkmo4yaeT B cebsi 3a40/MKEHHOCTb nepen
Uniper Technologies GmbH 3a KOHCynbTauUMOHHbIE YCNyrM W 3a MNpuobpeTeHHble O0BLEKTHI
He3aBepLUeHHOro cTpouTenbcTBa B cymme 217 943 Toic. py6. (Ha 31 gekabpsa 2016 roga: 47 115 ThIC.
pyb6.)

3 aBrycta 2016 roga N'pynnow 6611 nony4veH 3aem ot Uniper SE B pasmepe 2 400 000 Tbic. py6. Ha cpok
00 22 pekabps 2016 roga BknountenbHoO. NpoueHTHas cTaBka 3a Nonb3oBaHWE 3alMOM Ha nepuop ¢
3 aBrycta 2016 roga no 22 gekabps 2016 roga coctasuna 12,46% rogosbix. [poueHThI 3a yKkazaHHbIN
cpok coctasunu 117 124 Tuic. py6. 22 nekabpsa 2016 roga 3aem 66in npoaneH no 22 mapta 2017 roga,
cymma 3arima coctasuna 2 300 000 Twic. pyb., npoueHTHasa ctaBka 12,14% rogosbix. [poLeHThbl 3a
nepwop c 22 gekabps 2016 roga no 31 gekadbpsa 2016 roga coctaBunu 7 756 Teic. py6. 22 mapta 2017
roga 3aem Obln MNOSTHOCTbLIO MOralleH, HaunCIEHHbIe NpoLeHThl 3a nepuog ¢ 01 aHBapsa 2017 roga no
22 mapTta 2017 roga coctaBunm 62 048 Tbic. py6.

24 maga 2017 roga Npynnown 6bin BbigaH 3aem Uniper SE B pa3mepe 12 000 000 Tbic. pybnei Ha cpok
no 11 nmona 2017 roga skrntountensHo. 11 nonga 2017 roga 3aem Gbin1 YaCTMYHO MoralleH B pasmepe
9 000 000 TbIC. pY6. OcTaBwasca cymma 3aema B pasmepe 3 000 000 Tbic. py6. Gbina nponioHrMpoBaHa
no 09 aHuBaps 2018 roga BkMYMTENBHO. Hidke mpegctaBneHa CyMMa Ha4YMCIEHHbIX MPOLEHTOB U
N3MEHEeHWe NPOLLEHTHOW CTaBKN 3a NEPUOA;

CyMMa HauMCNEeHHbIX

faTta Darta MpoueHTHaA NpoLeHToB
CymMma 3aema Bblgauu noraweHus cTaBKa 3a 2017 roa Bo3Bpart 3aema
12 000 000 24.05.2017 11.07.2017 8,52 136 320 (9 000 000)
11.07.2017 10.10.2017 8,30 62 942 -
10.10.2017 20.12.2017 7,81 46 209 -
20.12.2017 09.01.2018 7,45 7 450 -
12 000 000 252 921 (9 000 000)
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B 2017 rogy Npynna BeinnaTtuna ameuaeHabl B cymme 14 000 000 Teic. py0. (2016 roa: 19 737 635 ThiC.
py0.). Cymma amBMaeHAOB, BbiNfiavyeHHas HENOCPeACTBEHHO MaTepPUHCKON koMnanum pynnbl Uniper
Russia Holding GmbH, coctaBuna 11722480 Tbic. py6. (2016 roag: 16 526 746 Thic. py6.)
(MpumeyaHne 14).

BosHaapa)KdeHue, eblina4dusaemMoe YsieHam Coeema dupekmopoe u 4siIeHam ﬂpae.neHun

BosHarpaxgeHve BbinnayvmBaeTca uneHam [paBnexHuss O6wecTBa 3a BbIMOMHEHWE WMW CBOWX
0653aHHOCTEN Ha 3aHMMaeMbIX LOJKHOCTSAX W CKnadblBaeTcsi M3 NpedyCMOTPEHHOW KOHTPaKTOM
3apaboTHOM NnaThl, He AeHEXHbIX fbroT, a Takke NPeMui, onpeaensemMblix No pesynbTaTamM 3a nepuog
Ha ocHOBaHWM Nokasartenen ot4eTHocTn No MC®O, NoAroToBMNEeHHON B COOTBETCTBMU C PykoBOACTBOM
no Oyxrantepckomy y4eTy rpynnbl Uniper SE.

BosHarpaxaeHue u koMrneHcauum BbinnadvBatoTcs YneHam CoBeTa ONPEKTOPOB 3a UX paboTy Ha 3TUX
OOIMKHOCTAX M 3a yyacTue B 3acefaHusix CoBeTa OMPEKTOPOB Mo pesynbTataMm paboTbl 3@ OTYETHbIN
nepvog.

OO0was cymMa Bo3HarpaxxgeHun B oopme 3apaboTHOM Nnatbl U NPeMUIn, HaYUCTeHHbIX YneHam CoBeTa
OupekTopoBs u uneHam [NpaBneHus, cocTaBuna:

3arog, 3arog,

3aKkoH4MBLUMMKCA 31 3aKkoH4mBLUMMNCA 31

pekabps 2017 ropa nekabps 2016 ropa
3apnnata u npemuu, apyrve BeinnaTtbl 244 226 255 318
B3Hocbl Ha 06s13aTenbHOE NEHCUOHHOE CTpaxoBaHue 37 754 44 933
BosHarpaxgeHue, oCHOBaHHOE Ha aKLumaxX - 85 603
BbixogHoe nocobue npu yBONbHEHUN - 17 471
Utoro 281 980 403 325

OcrtaTtok 3agomkeHHocTn [pynnbl nepeq uneHammn CoBeTa AMpPeKTopoB 1 vneHamu MpaeneHuns Ha 31
nekabps 2017 roga coctasun 4 502 Teic.py6. (2016 roa: HOMb).

MpumeyaHue 6. NMprnobpeTeHus un BbIOLITUA
Bbi6bimue 51% donu enadeHusi e OAO «lllamypckas ynpaensiroujast KOMrnaHusi»

23 mas 2017 roga Ynensl MpaBnexus MNAO «HOHUNpo» ogobpunu nnaH MeponpuaTUi NO OTHYXXAEHWUIO
51%-non gonum akuun OAO «LllaTypckas ynpaBnsioLwlas koMmnaHusy, npuHagnexawmx MNAO KOHunpo.

17 oktabps 2017 roga gonst 6bina npogaHa komnaHum AO «XKKX Crtonmua» 3a 16 000 Tbic. pyo.,
KOTOpble BbIny Nony4YeHbl AeHexXHbIMK cpedcTBamm B okTsibpe 2017 roaa.

Hwxke npegcrtaeBneHa mHgopmauns o 6anaHcoOBON CTOMMOCTM BbIObIBLUMX aKTUMBOB U 00A3aTensCTB
OAOQO «llaTtypckas ynpaBngioLias KoMnaHvsy, Ha gaty BblbbITUS:

banaHcoeasi cmoumocmb

[ebutopckas 3a00JMKEHHOCTb M aBaHChl BblAAaHHbIE 221 095
OTNOXEHHbIE aKTUBbI MO HANOry Ha NpUobIb 14 725
[Mpouyne 060pOTHLIE aKTUBLI 16 469
[eHexHble cpefCcTBa U UX 3KBMBASEHTHI 3198
[Mpoune gonrocpoyHble 0b6s3aTenLCTBa (1 426)
KpeaunTopckas 3agomkeHHOCTb U HAa4YMCIEeHWS (225 073)
[Mpoyne KpaTKkoCpoYHbIE 06A3aTENLCTBA (32 375)
UTOro uncrble akTuBbI (3 386)
HekoHTponupytowasa gons (49%) (197 595)

CTtoMmMocCTb I/I,El,eHTI/ICbVILI,I/IpyeMbIX YUCTbLIX aKTUBOB AO4YepHero

S (200 981)
npegnpuaTua 3a Bbi4eTOM HEKOHTponupyweun gonu

Wtoro nnara 3a npuoGpeTeHue 16 000

3a BbIYETOM [AEHEXHBIX CPECTB U UX SKBMBANEHTOB NpUoBpeTeHHOro (3 198)
[0YepHEro NpeanpusTus

MocTynneHue AeHeXHbLIX CPeACTB U UX IKBUBASIEHTOB Npu
npopgaxe

12 802
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MocTynneHne OeHexHbIX CPeAcTB B pesynbTaTe caenku coctaBuno 16 000 Ttwbic. py6. CtommocTb
MOCTYMNIIEHUS 3a BbIMETOM BbIObIBLUMX AEHEXHbIX cpeacTB cocTaBwuio 12 802 Tbic. py6. n 6bino
NPU3HAHO B KOHCONMMANPOBAHHOM OTHETE O OBWKEHUWN OEHEXHbIX CPEACTB B COCTaBe NOCTYMNMAEHUA OT
BbIObITUN OT MHBECTULIMOHHOW OEeATENbHOCTU.

MpuobpemeHue coemecmHbim npednpusimuem OO0 «3.0H KoHHekmuHz 3Hepdxuc» 50% donu
enadeHusi 8 AO «HAT3K Uneecm-3Hepz20»

14 wona 2016 roga adpdpunuposaHHas ¢ [MAO «HOHunpo» komnaHns OOO «3.0OH KoHHeKTuHr
OHepopxuc» npuobpena 50% akumin B AO «HATOK WHBecT-OHepro», kOTOopoe Bnageetr MU
akcnnyatupyet MMHU-TIOL, B KpacHoropckom parioHe MockoBckown obnactu. 25 masa 2016 roga caenka
Obina ogobpeHa PenepanbHOM aHTUMOHOMOMBLHOM CrYXXOO0M.

O6was ctommocTb 50%-Hor gonu yyactusa B AO « HATIK MHBecT-OHeproy, cornacHo [loroBopy Kynnu-
npodaxu, nognexawasa oinnate komnaHven OO0 «3.0H KoHHekTvHr QHepmxkumc» ([okynartens),
COCTOUT M3 CreayoLmMX KOMMOHEHTOB:

1) nepBas BbiNnaTa - AeHeXHbIN nnatex B cymme 383 000 Tbic. py6. B nonb3y [lepBoHayanbHOro
akumoHepa (Mpogaeel) 3a npuobpeTteHne gonv B pasmepe 50% (nnatex cosepweH 21 wonga 2016
roga);

2) BTOpad BbIiNnarta - AeHexHbi nnatex B cymme 100 000 Tbic. py6. B nonb3y [lepBoHavanbHOro
akunoHepa (Mpoaasel) Npu yCnoBuM MONyYEHUS MEPBOrO aBaHCOBOMO MraTtexa Mo AOroBopy Ha
TEXHUYECKOe MOAKIMIYEHNE K ceTam TennocHabxeHusa BL «[ea Kanutana» (3annaHMpoBaHHbIN
nnatex B cpok go 31 gekabps 2017 roga He Obin OCyLeCTBMEH, Tak Kak He Oblo Npou3BefeHo
TEXHUYECKOro NOAKIIOYEHUS], JaHHOE NOAKIIOYEHME U NNaTeXx BO3MOXHO OyayT ocywiecTeneHsl B 2018
roay);

3) TpeTbsa BbINNaTta - AeHeXHbI nnatex B cymme 50 000 Thic. py6. B nomnb3y [MepBoHa4anbHOro
akumoHepa ([Npoaasel) cnycTss 0AWH ro4 nocre NOANUCaHWst MOCNEeOHEr0 U3 akTOB O TEXHUYECKOM
NOAKITIOYEHUN K CETSIM TEMNOCHAOXEHNS Y TEXHONOIMYECKOM NPUCOEANHEHWWN K SNEKTPUYECKUM CETAM
BL «[Ba Kanwtana», HO He nosgHee 31 pgekabps 2017 roga, npu ycnosun, 4yto oba akta (O
TEXHUYECKOM TMOAKIMIOYEHUN K CEeTAM TennocHabXeHus WM TEeXHOMOrMYEeCKOM MOACOEAVHEHUN K
ANEKTPUYECKNM CeTsIM) NoAnucaHbl Ha 3Ty AaTy. 3annaHnpoBaHHbIM NnaTtex B cpok Ao 31 gekabps
2017 roga He 6bin OCYLECTBIEH, TaK Kak He 6bIfIo MPON3BEAEHO TEXHUYECKOrO NOAKITHOYEHWS, JAHHOE
NnoaKmntoYeHne n nnaTex BO3MOXHO byaeT ocywecteneH B 2018 roay);

4) pvHanbHas BbIiNnata - OEHEeXHbIW nnatex B cymme He 6onee 100 000 Thic. py6. B nonb3y
lMepBoHavanbHoro akuuoHepa (Mpogaeen) B pamkax [lepemeHHon 4Yactu LleHbl  MOKyMKu,
paccunTbiBaeMbIll Ha OCHOBaHWW (DAKTUYECKOrO MONME3HOro OTMNycka 3MeKTPUYEeCKon WU TennoBow
aHeprun 3a 2018 roga (NnaTex BO3MOXHO OyaeT coBeplueH B cpok Ao 31 sHeapsa 2019 roga).

BoamelleHne, nepegaHHoe OO0 «3.0H KoHHEeKTMHIr QHepmKuc», GbiNo OCHOBAHO Ha pesynbTaTax
OLEHKM CTOMMOCTU Ou3Heca NpuobpeTeHHOro MNpeanpusaTua B LENOM, MPOU3BEAEHHON BHELUHWUM
oueHwmkom AO KIMI'. OgHako, B cootBeTcTBMM ¢ MCDO (IFRS) 3 «O6beamHeHne 6usHeca» pynna
[OIMKHa oTpaxaTb NpuobpeTeHMs No cnpaBeasIMBoON CTOMMOCTM NPUOOPETEHHbIX aKTUBOB M NMPUHATBIX
npu nprmobpeTteHnn obasaTenscTB M ycrnoBHbIX oba3atensctB AO «HATOK UNHBecT-OHeproy» Ha gaty
npruobpeTeHus. OTM ABa pasHblX Noaxoda MOryT NPUBECTU K PACXOXAEHUAM B y4eTe.
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MpumeyaHue 7. OCHOBHbIe cpeacTBa

MpoussopcTso P
3emns Tenno- m acnpegeneHne TennoBble HeszaBepleHHoe Mpoune Bcero
3NeKTPOSHEPrMM 3NEeKTPO3Heprum cetu CTPOUTENbLCTBO

MepBOHavYanbHasA CTOMMOCTb

Canbpo Ha 31 pgekabps 2016 ropga 69 893 128 553 026 9720722 1170532 16 862 915 16 348 283 172 725 371
Moctynnenne - - - - 15 878 289 - 15 878 289
Mepenaya - 5862 137 68 733 36 959 (6 825 207) 857 378 -
BbibbITHE - (496 677) (1 824) - (91 655) (12 458) (602 614)
Bbi6bbiTWe komnaHuu rpynnbl (MprmedaHne 6) - - - - - (25 468) (25 468)
JeMoHTax HenospexaeHHbIX yacTeit (Mpumeyarve 1) (456 808) - - 847 440 (390 632) -
Canbpo Ha 31 nekabps 2017 roga 69 893 133461 678 9787631 1207491 26 671 782 16 777 103 187 975578
HakonneHHas amopTusauus (Bknroyasi 3doeKkT IKOHOMUYEeCKoro o6ecLeHeHus)

Canbpo Ha 31 pekabps 2016 ropa 15222 59 748 082 5213372 900 926 567 526 9579 020 76 024 148
HauncneHo 3a nepuog (amopTm3aums) - 4821191 477 451 26 758 598 379 5923779
BbiObITHE - (440 058) (557) - - (9 149) (449 764)
BbiGbiTWe komnaHuu rpynnbl (MprmedaHne 6) - - - - - (25 468) (25 468)
HauncneH yobITOK OT 3KOHOMWUYECKOTO 0GecLeHeHNs! - 175051 - 63 052 51 269 289 372
Peknaccundukaumsa obecueHeHns - 41 806 - - (118 191) 76 385 -
Canbgo Ha 31 gekabps 2017 roga 15 222 64 346 072 5 690 266 927 684 512 387 10 270 436 81 762 067
OcTaToyHas cToMMOocTb Ha 31 aeka6ps 2016 roga 54 671 68 804 944 4 507 350 269 606 16 295 389 6 769 263 96 701 223
OcTaTouHasi cTOUMOCTb Ha 31 gekabps 2017 roga 54 671 69 115 606 4 097 365 279 807 26 159 395 6 506 667 106 213 511
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MpumeyaHue 7. OCHOBHbIE cpeacTBa

MpousBoacTBO
PacnpegeneHne TennoBble He3aBepleHHoe
3emns Tenno- m Mpoune Bcero
3NeKTpo3Heprum ceTn CTPOUTENbLCTBO
3NeKTPO3Heprum
MepBOHa4YanbHasA CTOMMOCTb
Canbgo Ha 1 sHBapsa 2016 roga 69 977 136 492 388 9 583 833 1125682 9 293 600 14 814 966 171 380 446
Moctynnenne - - - - 12 767 247 - 12 767 247
Mepenava - 3679 965 141 253 44 850 (5 482 235) 1616 167 -
BbibbiTve (84) (208 295) (4 364) - (27 674) (82 850) (323 267)
BblObITHE NnoBpexaéHHbIX akTMBOB G6rioka Ne3
EFPAC (Mpumevarive 1) - (11 411 032) - - 311977 - (11 099 055)
Canbpo Ha 31 aekabps 2016 roga 69 893 128 553 026 9720722 1170532 16 862 915 16 348 283 172 725 371
HakonneHHas amopTusauus (Bknovas 3hhekT IKOHOMUYECKOro obecLeHeHus)
Canbpo Ha 1 sinBaps 2016 rona - 51 836 262 4 413 216 721 690 65918 8 440 475 65 477 561
HauncneHo 3a nepuog (amoptmsauus) - 5288 848 525 807 48 170 - 781 406 6 644 231
BbibbiTve - (135 360) (4 334) - - (80 537) (220 231)
BbibGbITWE noBpexaéHHbIX akTmBoB 6roka Ne3
BrPAC (Mpumevatie 1) - (125154) - - - - (125154)
Hauucnen ybbiTok ot akoHoMu4eckoro 15 222 2 883 486 278 683 131 066 501 608 437 676 4247 741
obecLeHeHus
Canbpo Ha 31 nekabps 2016 roga 15 222 59 748 082 5213372 900 926 567 526 9579 020 76 024 148
OcTaTtoyHasi cTOMMOCTb Ha 1 sinBaps 2016 roga 69 977 84 656 126 5170617 403 992 9 227 682 6 374 491 105 902 885
Ocratouas croumocTe Ha 31 aekabps 2016 54 671 68 804 944 4507 350 269 606 16295389 6769 263 96 701 223

roga
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MpumeyaHue 7. OCHOBHbIE cpeacTBa

MocTynneHus no rpynne HesaBepLueHHOe CTPOUTENbCTBO BKMOYAET B cebs 0ObEKTbI HA BOCCTaHOBIIEHUE
aHeprodnoka Ne3 bepesosckorn [POC (Mpumevanue 1) Ha 14 400 000 TbIC. pyoO.

BanaHcoBas CTOMMOCTb OCHOBHbIX CPeACTB MO cocTosHUIo Ha 31 aekabps 2017 roga oTpakeHa C y4yeToMm
yBbITKOB OT 3KOHOMMYECKOro 0becLeHEHNS N TEXHONOMMYECKOro yctapeBaHus B obbeme - 6 225 594 Toic. pyb.
(Ha 31 pekabpsa 2016 roga — 6 870 885 ThIC. pyb.).

B TeueHne 2017 roga pykoBoacTBo [pynnbl NepecMoTpeno nnaH B OTHOLLEHWUW NPOEKTa Mo BOCCTAHOBIEHUIO
TpeTbero 6noka Bepesosckoit MPAC. CornacHo nepecMoTpPeHHOMY MraHy, CTOMMOCTb NpoeKTa Bo3pocna U
CPOKV 3aBepLUeHNst paboT GblnKn NpoasieHbl.

Kpome Toro, HekoTopble eAnHWLbI, FeHepupylowmne aeHexHble notokn (EFAIN) nmenu oTpmuuaTtenbHy YNCTYHO
npusegeHHyto ctommMocTb B KoHue 2016 roga. B Tevenne 2017 roga [pynna wuHBecTMpoBana BO
BHeOOOpPOTHbIe akTuBbl 3TuX EFANT.

B cBA3u ¢ BblLeynomsiHyTbiMU chakTamm pykoBoAcTBOM [pynnbl 661110 NPUHATO peLLeHne o NpoBeaeHun TecTta
Ha obecLieHeHe OCHOBHbIX CPEACTB C Lierbtio OLeHWUTb UX BanaHcoBy CTOMMOCTb

Bo3melllaemasi CTOMMOCTb akTUBOB Obina onpepgeneHa Kak CTOMMOCTb UX UCMNOJ1b30BaHNA HA OCHOBE Moaenun
ONCKOHTUPOBAHHbIX 6y,El,yLL|,I/IX OEeHEeXHbIX MOTOKOB Nnocne Hanora I'Ipl/l6bl.l'lb.

B 2016 rogy aHepro6noku cTaHuui, paboTatoLme Ha yCroBUsiX JOrOBOPOB Ha NOCTaBKy MoluHocTh (OMNM),
Ons uenen Tecta Ha obecueHeHne u cornacHo MC®O (IAS) 36 «ObecLieHeHVe aKTMBOBY Oblnv NPU3HaHbI B
kayecTtBe oTaenbHbix EFAMN no tepputopuaneHomy npuHuuny: bepesosckas MPOC, CmoneHckaa MPOC,
Cyprytckaa 'P3C, LWatypckas TP3C un AmeuHckas POC. Mo Hawemy MHEHUO, Takue OOBLEKTbl B
3HaYUTENbHOW CTEMNEHN HE3ABMCMMO FEHEPUPYIOT NMOTOKM OEHEXHbIX CPEACTB U AOMKHbI ObITh pa3gerneHbl Ha
ErQn c yyetom aByx hakTopoB: TeppUTOpUanbHbIN U NpUHAANEeXHOCTb obopynoBanus k OI1M.

Bo3mellaemas CTOMMOCTb akTMBOB Obina onpepenieHa Kak CTOMMOCTb UX UCNOJIb30OBaHNA Ha OCHOBE Moaenn
AONCKOHTUPOBAHHbIX 6y,EI,yLL|,I/IX AEeHeXHbIX MOTOKOB Nnocre Hanora I'Ipl/l6b|]'|b.

I'IporHos OBVXEHNA OeHEeXHbIX CpenCTB B MoAerin COOTBETCTBYET YyTBEpPXOEeHHOMY 6ro,u,>|<eTy prnnbl Ha
nepuoae 2018-2020rr., B nocneayrwoume nepnoabl A€HEXHble NOTOKU NMPOrHo3npyrTCA Ha OCHOBE U3SMEHEHUA
OCHOBHBbIX ,D,paVIBepOB, KOTOPbIMU ABJAKTCA: MPOrHO3npyemMble LUeHbl Ha 3JIEKTPO3HEPIUIO U I'IpI/IpO/J,HbIIZ ras,
oXuagaemble 06BbEMBI redHepaumn n VIH(*)J'IHLI,VIH.

CywecTBeHHbIMW  OOMNYLEHMAMW MOAENU SBMSEeTCsA CTaBka AMCKOHTMPOBaHMWSA, wucrnonb3yemas npu
onpegeneHnM CTOMMOCTU OT MWCMOMb30BaHWUSA, a Takke KOIPMUUMEHT NpuMpocTa AEHEXHbIX MNOTOKOB B
NOCTNPOrHO3HOM nepuoge. lNpu oueHke BO3MeELLaeMOn CTOMMOCTM akTuBoB Ha 31 gekabpsa 2017 nporHo3
OBWKEHUS] OEHEXHbIX cpeacTB Obin OUCKOHTUMPOBAH MO HOMWHANbHOW CPEeAHEB3BELUEHHOW CTOMMOCTU
Kanutana nocne HanoroobnoxexHus B pasmepe 10,62%, koadpdUUMEHT NpUpOCTa AEHEXHbIX MOTOKOB
coctasun 4%.

Hwxe nepeuncnensl EFAONM Mpynnbi:

Bepesosckasa (P3C (O4MNM),

BepesoBckasa (PAC (npoyee obopynoBaHue),
CwmoneHckas P3C,

Cyprytckasa N'POC (OIMM),

CypryTtckas NPOC (npoyee obopynosaHue),
LWartypckas TPOC (O1M),

LWaTtypckasa MTPOC (npoyee obopynoBaHue),
AnsuHckas MPOC (O1M),

AnsuHckas MPAC (npoyee obopynosaHue).

CoNOOA~AWNE
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KnoyeBbiMy nokasaTensmm YyBCTBUTEJNTIBHOCTU ANCKOHTUPOBAHHbLIX AEHEXHbIX MOTOKOB ABJTAIOTCA:

* LleHbl Ha ra3 gns BHYTPEHHEro pblHKA: B COOTBETCTBUM C OTYETOM KOMMAHMM «Andnydc MakuTy,
noAaroToBreHHoOM B okTsibpe 2016 roga, UeHbl Ha ra3 Ans BHYTPEHHEro pblHKa AOMKHbl HaxXoauTbCs B
WHTEpBane mMexay MakCMMarbHOM LeHON, KOTOPYH0 FOTOBbI 3annatuTb notpebutenn 6e3 yxyaleHus cBoux
(PUHAHCOBbLIX MoOKa3aTenen, M MUHUMANbHO HEOOXOOAMMOM UEHOW [Ans  3anycka HOBbLIX MPOEKTOB
razogoObiBaloLMuy npeanpuAaTMaMy. [Ana Tecta Ha obecueHeHve 2017 roga LeHa Ha ra3 aAns BHyTPEHHero
pbliHKa cchopMmupoBaHa Ha OCHOBe nogxopna, paspaboTtanHoro IHS Markit, c oGHoBReHneM npegnonoxeHuii o
pasBuMTUM rasofoObiBalOLWMX OTpacren POCCUMCKOW MNPOMbILUNIEHHOCTU, B 4acTHOCTM, B OTpacnu no
NPOW3BOACTBY YAOOPEHUA 1 B MeTannyprmyeckor npombiwnieHHocTu. KntodeBoe nameHeHne 6bino 6onee
KOHCepBaTMBHLIM MO cpaBHeHMO ¢ nporHo3oM IHS Markit 2016 roga B oTHOWeEHWM ra3oaobbiBatoOLLIMX
oTpacner MNpoMbIWEHHOCTM Poccun. 3TO MPUBENO K CHWXKEHUIO YPOBHSA LIEH, KOTOpble MNOTpebutenu
NPOMBILLMIEHHOrO rasa roToBbl NNATUTbL 3a NPMPOAHKIN ra3 B Poccun.

Ecnu B Mmogenu Byayuimx geHexXHbIX MOTOKOB npeanonaraemMble Oyaywime ueHbl Ha ra3 6bim 6bl YyMEeHbLUEHbI
Ha 5% B TeuyeHue Kaxxgoro roga, To, npeanonaras, YTo LieHbl Ha 3NIEKTPOIHEPIU0 ynaayT Ha aHarorMyHyo
NPOLIEHTHYIO BENWYMHY, a Apyrne napameTpbl OCTalOTCH HEM3MEHHbLIMUW, CTOMMOCTb OT Ucnonb3oBaHusa EMATNT,
YMEHbLUMTCS, HO COOTBETCTBYIOLWMI pa3mep ybbiTka oT obecLeHeHNss He U3MEHUTCA 3a cYeT JOCTaTOYHOro
pa3mepa MNpeBbILLEHNS CTOUMOCTM OT ucnonb3osaHusa EFAMN Hag 6anaHcoBon;

» O6BbeMbl ByayLLel reHepaLlmmn: NporHo3 dyayuero obbema reHepauum 6asmpyeTcs Ha NPSIMON 3aBUCMMOCTM
mMexay poctom BBI1 u notpebneHnemM anekTpoaHeprumn ¢ koadguumeHTom koppensuumn 0,33. B pesynbTaTte
COBOKYMHbIA CPEQHUIA TEMI poCcTa Cnpoca Ha anekTpoaHepruto 3a 2017-35 coctasun 0,6%. Pacnpegenenne
crpoca Ha 9neKkTPO3HEeprni Mo peroHam aHanormyHo Cxeme u [porpamme passutua EpuHoin
3HepreTnyeckon cuctembl Ha nepuog 2017-23 (CullP), onybnukoBaHHo MuHuctepcTBam aHepreTukm PO B
ntoHe 2017 roga. YacoBble npodunu anekTponoTpebrieHns OCHOBaHbl Ha hakTuieckmx gaHHbix 2014-2016
rogos, onybrnvMkoBaHHbIX Ha MHTepHET canTte CUCTeMHOro oneparopa.

Ecnu B Mmogenu 6yayLumx geHeXHbIX MOTOKOB 06beMbl reHepaummn ymeHbwnnuck ol Ha 1%, To, npegnonaras,
4YTO Opyrne napameTpbl OCTAHYTCH HEU3MEHHbIMU, CTOMMOCTb OT mcnonb3oBaHua EMAMN ymeHbwntcs, Ho
COOTBETCTBYIOLNIA YOLITOK OT 06ECLEHEHNST HE YBENUYMTCS 3a CHET AOCTATOYHOrO pasmepa MpeBbIEHUS
cToMMOCTM OT ncnonb3oBaHua EIMAMN Hag 6anaHcoBow;

» CTaBKka ANCKOHTMPOBaHUA nocre Hanora Ha npubbink 6eina npumeHeHa B pasmepe 10,62%.

Ecnu Obl cTaBka OWCKOHTMpPOBaHUA yBenuuunack Ha 1nn (go 11,62%), To, npeanonarasi, 4YTto Apyrue
napamMeTpbl OCTaHYTCS HEW3MEHHbIMW, CTOMMOCTb OT ucnonb3oBaHua EFAMN  ymeHbwMTCA, HO
COOTBETCTBYIOLUA pa3mep ybbiTka OT OOeCLeHeHMs He WU3MEHMTCS 3a CYeT AOCTAaTOYHOro pasmepa
NPEBbLILIEHNS CTOMMOCTHM OT ucnonb3oBaHusa EFAIN Hag 6anaHcoBo;

» Ecnu oxungaembin 06beM MHBECTULMI B BOCCTAHOBIEHME TpeTbero 6noka bepesosckon MPAC yBenuunncsa
6bl Ha 10% no cpaBHeHuto ¢ GrogxkeToM, TO, Mpegnonaras, YTo Apyrne napameTpbl OCTaHyTCA HEM3MEHHbIMU,
CTOMMOCTb OT UCMOMb30BaHNs eQuHNLbI, reHepupyoLwen aeHexHble notokn — bepesosckon MPOC (OMNMM),
YMEHbLLUMTCS, HO 3TO He NpMBeAET K 06eCLEeHeHNIo;

» Ecnun oxugaembln cpok BBoda TpeTbero 6noka bepesosckon NPOC ByaeTt oTNoxXeH Ha WecTb MecsueB no
CpaBHEHUIO ¢ OromxeToM, TO, Npeanonaras, YTo Apyrue napameTpbl OCTAHYTCA HEM3MEHHBLIMWU, CTOUMOCTb OT
NCNOMb30BaHNS eONHULbI, TEHEPUPYIOLLIEN OeHeXHble NoTokn — bepesosckon MPAC (OINM), ymeHbLUMTCS, HO
3TO He NpuBeAET K 06eCLEHEHNIO;

Mo pesynbtatam 2017 roga pasmep ybbiTka oT obecueHeHuss coctaBun — 289 372 Teic. pyb. B TOM uucne
akTmBbl Ha AnsuHckon P3C (134 580 Thic. py6.), CmoneHckon MPOC (154 792 ThiC. pyo.).

B 2016 rogy pa3mep yb6biTka oT obecueHeHns cocTaBun — 4 247 741 Toic. py6. B TOM Yncne Obinm NosIHOCTbIO
obecueHeHbl Bce EIMAMN, He oTHocswumecs k AMNM, Ha LWaTtypckon MP3C (2 404 549 Tbic. py6.), AnBrHCKON
MP3C (1 637 250 Thic. py6.), CmoneHckon MPI3C (195 249 Teic. py6.) n B icnonHutensHom annapate (10 693
TbIC. py6.).

I'Ipoqme 00BbEKTbI  OCHOBHbIX cpenctB  BKMKOYakwT B cebs  BcnomoraTenbHoe npon3eBoacTBeHHOE

obopynoBaHWe, aBTOTPAHCMNOPTHLIE CPEACTBa, KOMMbIOTEPHOE 0GopyaoBaHUe, oMcHOe 0GopynoBaHue U
npovee.
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OnepayuoHHas apeHoa

MAO «HOHunpo» apeHayeT 3eMernbHble y4acTKu, NpuHagexalime opraHam MeCcTHOro CaMoynpaBrieHus, n
Od)MCHbIe nomMeLlleHna Ha ycrnoBuax OI'IepaLI.I/IOHHOVI apeHgbl. ApeH,D,Haﬂ nnarta onpenendaeTca Ha OCHOBaHUU
3aKIMYEeHHbIX 40roBopoB ncxoga 13 Ka,qaCTpOBOVI CTOMMOCTU 3eMeJIbHbIX Y4aCTKOB U NOANEXUT NepecMoTpy
Ha perynsipHom OCHoBe.

MnaTexun no OI'IepaLI,VIOHHOIZ apeHge noanexat noraweHuo Kak npeacrtaBiieHO HWXe (I/ICXOJJ,H N3 TeKyLmnx
CTaBOK aper,H0|7| nnatbl MO COCTOAHUIO HA KOHeL, KaXaoro nepmo,qa):

Ha 31 pekabps 2017 roaa Ha 31 pekabps 2016 roaa
MeHee ogHoro roga 223129 218 355
OT ogHoro roga Ao nNATK net 171 506 532 482
bonee natn net 1406 313 1 078 550
WToro 1 800 949 1 829 387

3emernbHble y4acTku, apeHayemble MAO « OHMNpO» — TEpPUTOPUM, HA KOTOPBIX HAXOASATCS SMEKTPOCTaHLUK
W Opyrue ocHoBHble cpeacTBa. Kak npaBuno, nepeoHaYanbHblii CPOK OrOBOPOB apeHabl COCTaBnseT oT 1 Ao
49 neT ¢ NpaBoM NPOANEHUA LOroBopa No UCTEYEHUN CPOKa ero AencTBus.

MpumeyaHue 8. HemaTepuanbHble aKTUBBI

MporpamMmmMHble Texnpucoe-
NpoAYKTbI JInyeH3un AUHEeHune Wtoro
MepBoOHa4anbHaA CTOMMOCTb
Canbpo Ha 31 neka6psa 2016 roga 592 587 2 832 199 485 794 904
MoctynneHune 220 466 - - 220 466
BblbbITHE (203 439) (464) - (203 903)
Canbpo Ha 31 aekabpsa 2017 roga 609 614 2 368 199 485 811 467

HakonneHHas amopTusauus (Bkntovas apdekT IKOHOMUYECKOro o6ecLeHeHus )

Canbpo Ha 31 nekabpa 2016 ropga 335962 2248 122 816 461 026
HauncneHo 3a nepuopg 160 537 278 19 948 180 763
BbibbiTHE (203 439) (464) - (203 903)
HauncneH y6bITOK OT 9KOHOMUYECKOTO

obecLieHeHus 35839 - - 35 839
Canbpo Ha 31 nekabpsa 2017 roga 328 899 2 062 142 764 473 725
OcTtatoyHasa ctoumocTb Ha 31 aekabps

2016 roga 256 625 584 76 669 333 878
OcTaTo4HasaA cToMMOCTb Ha 31 nekabps

2017 ropa 280 715 306 56 721 337 742
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MporpaMmmHble Texnpucoe-
NpoAyKThbl JNnueHsun OVWHEHue UTtoro

MepBoHa4YanbLHasA CTOUMOCTb
Canbpo Ha 01 sainBapsa 2016 roga 434 823 2 958 199 485 637 266
MoctynneHune 223 269 49 - 223 318
BbiObITHE (65 505) (175) - (65 680)
Canbpo Ha 31 nekabpsa 2016 roga 592 587 2832 199 485 794 904
HakonneHHas amopTusauus (Bknrovasa 3chdekrT IKOHOMUYEeCKOro ob6ecueHeHus)
Canbpo Ha 01 anBapsa 2016 ropa 208 707 1576 102 917 313 200
HauncneHo 3a nepuog 134 003 273 19 899 154 175
BbibbiTHe (65 505) (175) - (65 680)
HauncneH ybbITOK OT 9KOHOMUYECKOTO
obecueHeHus 58 757 574 - 59 331
Canbpo Ha 31 nekabpsa 2016 roga 335 962 2 248 122 816 461 026
OcTtato4Has ctoumocTb Ha 01 sHBaps
2016 roga 226 116 1382 96 568 324 066
OcTtatoyHasa ctoumocTb Ha 31 aekabps
2016 roga 256 625 584 76 669 333878

B 2017 Ipynna obecueHnna HemaTepuarnbHble akTvBbl MicnonHutensHoro annaparta, AnsuHckon MTPIC u
CwmoneHckonn TP3C Ha obwyto cymmy 35 839 Tthic. pyb. (B 2016 rogy: HemaTepuanbHble aKTUBHI
WcnonHutensHoro annaparta, AnsuHckon NTPOC un WaTypckon MP3C Ha obuwyto cymmy 59 331 Thic. py6.)

MpumeyvaHue 9. UHBecTULUKN B COBMECTHbIE NPeanpUATUA
pynna «3.0H KoHHekmuH2 QHepaxucy

WuBectmummn Tpynnel B OO0 «HoruHckui  Tennoson UeHtp» u  AO

«HAT3K WHBecT-OHepro»

ocyuwectenstoTca vyepes OO0 «3.0H KOHHEeKTUHr JSHepaxuc» (COBMECTHOe npeanpusaTve, COo3fdaHHoe

Mpynnou n E.ON Connecting Energies GmbH) (MpumevaHue 6).

Mo cocTosHMio Ha 31 pgekabpsa 2017 roga u 31 gekabps 2016 roga 6anaHcoBas CTOMMOCTb MHBECTULMIA B

COBMECTHOE npeanpunAaTne coctaBnsAaeT:

Ha 31 pekabps 2017 roga

Ha 31 pekabps 2016
roga

000 «3.0H KOHHEKTUHT QHEPAXMCH 39 990

1198 353

WToro nuBectmuumn 39 990

1198 353

CpaBHeHl/Ie ©anaHcoBOW CTOMMOCTU B COBMECTHbIE npeanpuaTna no COCTOAHMIO Ha Ha4Yalno U Ha KoHel

OTHETHOIo nepmnoaga npeacrtaByieHO HMXeE!

2017 2016
BanaHcoBas ctoumocTb Ha 1 AsHBaps 1198 353 851 000
YBennyeHne NHBECTULNIA B COBMECTHbIE NpeanpuaTus - 200 000
[ons B pesynbTatax COBMECTHOW AEATENbHOCTU (1158 363) 147 353
BanaHcoBas ctoumocTb Ha 31 aekabpsa 39990 1198 353

B uioHe 2016 roga npousowno ysenudeHue yctasHoro kanutana OO0 «3.0H KoHHeKTUHT QHepaxuc» Ha
cymmy 400 000 Thic. py6. MyTEM BHECEHMS KaXAbIM YY4aCTHMKOM AOMONHWUTENBHOrO Bknaga B pasmepe 200
000 TbIC. pyb., mocne 4ero pasmep ycTaBHOro kanutana coctasun 2 102 000 Teic. pyb., pasmep gonen
YYaCTHUKOB B YCTaBHOM KanuTarie He M3MEHMUIICH, HOMMHarbHash CTOMMOCTb AOMM KaKOoro yvacTHuKa
coctasun 1 051 000 Teic. py6.
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Hwxe npeacrtaBneHa ob6obuieHHas duHaHcoBas uHgopmaums OO0 «B.0H KOHHEKTMHr JHepmKucy,
Bkrtovas OO0 «HoruHckm Tennoson LieHTp» n AO « HATOK UHBecT-OHeproy.

lMpuBeOeHHbIe NOKasaTenm akTMBOB, 00S3aTENBLCTB, BbIPYYKU, NPUOLINK (YObITKa) COBMECTHOrO NpeanpusaTus
"pynnbl ABASIOTCS COBOKYMHBIMW MoKasaTensiMu, a He gonen pynnbl B 3TUX nokasaTensix.

OaHHaa uHaHcoBad wHOpPMaUMa MOXEeT oTnuyaTbCa OT nokasaTeneh (PUHAHCOBOW OTYETHOCTU
COBMECTHOro npeanpuatusl, NOAroTOBNEHHOW W NpeacTaBneHHon B cooTtsBetctBuM ¢ MCOO, Ha
KOPPEKTMPOBKN, HeobOXxooumble MpU WUCMOMb30BaHMM MeToda LONIEBOro y4yacTusi, BKMOYas WUCKIYeHWe

B3aMMHbIX pac4eTOB.

Ha 31 pekabps 2017

Ha 31 peka6ps 2016

roga roga
BHeobopoTHbIE akTVBbI 44 190 2921939
O6opoTHbIE aKTMBbI (BKMOYas [AEHexXHble cpeactea M UX

akBuBaneHTol — 31 pekabpsa 2017r.. 531 605 Tbic. py6., 31

nekabps 2016r.: 616 641 Toic. pyb.) 877 515 822 146
HonrocpoyHble akTuBbl/ (0683aTenbLCTBA) (173 213) (493 750)
KpaTkocpouyHble 0653aTenscTBa (456 550) (495 973)
Yucrble akTUBbI 291 942 2 754 362

3arog, 3arog,
3aKOHYUBLUMACA 3aKOHYUBLUMACA
31 gekabpsn 31 pekabps
2017 ropa 2016 ropa

Bbipyuka 949 587 700 981
OnepaumnoHHbie pacxoabl (4 139 035) (320 573)
MpoueHTHbIN aoxoa 102 574 123 972
MpoueHTHbIN pacxos (19 341) (13 730)
Hanor Ha npubbinb 246 035 (78 096)
(Y6bITOK)/ NpMbLINb OT NPOACITKAKOLLENCA AeATENBHOCTH (2 860 181) 412 554
06K COBOKYNHbIN (YObITOK) / NpUOLINbL (2 860 181) 412 554
(Y6bITOK)/ NpUbLINb, NPUHAANEXaLLMiA HEKOHTPONUPYHOLLEN aone (543 455) 117 846
Oo6wwmn COBOKYMHbIN y6bITOK 3a MUHYCOM (2 316 726) 294 708
HEeKOHTponupyoLwen fonu

Hons yyacTtusa 50% 50%
[dons B o6LeM COBOKYNHOM yObITKe (1 158 363) 147 354

OnepauunoHHbie pacxodbl BkItodaT B cebs yObITKM OT obecueHeHnsi BHEOOOPOTHbIX akTUBOB B pa3smepe
3398 536 ThiC. pyb.

B 2017 rogy Npynna «3.0H KoHHeKTUHIr QHepaxncy» npoeerna TecT Ha obecleHeHne BHEOOOPOTHbIX akTMBOB
OO0 «HoruHckmin Tennoeon LleHTp» n AO «HATOK WHBecT-OHepro» B CBSI3M CO criegyroLimMMu
npomnsoLlegwmmMmm cobbITaMu:

o CHwmxeHve pervoHanbHbiM perynatopoM (KomuteT no ueHam u Tapudam MockoBckon obnacti)
TapucOoB Ha ANEKTPUYECKYIO 1 TENNOBYIO 3Hepruio Ha 2017-18 rr. AO «HAT3K NHBecT-OHepro» no
cpaBHeHnto ¢ 2016 roga u ytouyHeHue nosvumm degepanbHON aHTUMOHOMOSIBHOW CNYXObl Mo
NnepecMoTpy YKa3aHHOIo peLleHnst PErMoHarnbHOro perynstopa;

e [lepecMOTpPOM NPOrHO30B MO TEMMY POCTa OTNyCKa anekTpuyeckomn n Tennoson sHeprun AO «kHATIK
MHBecT-OHeproy;

e [lepecMOTpOM NPOrHO30B MO TEMMy pocTa OTNycka anekTpuyeckorm u Tennoson 3aHeprum OO0
«HorunHckmin Tennoson LieHTp»;

e AO «HAT3K WHBecCT-OHepro» He ObIIO MPOM3BEOEHO TEXHMYECKOrO MOAKMIOYEHUS K CeTaM
TEeNnocHabXeHNst 1 TEXHONOMMYEeCcKOro MOACOEAMHEHUS K anekTpuyeckum cetam Bl «[Ba
KanutaHa;

Bosmelaemas cToMMOCTb akTUBOB Bblina onpeaerneHa Kak CTOMMOCTb UX UCMONb30BaHUA Ha OCHOBE MOAENU
OMCKOHTUPOBAHHbIX ByAyLLMX OEHEXHbIX NMOTOKOB nocrie Hanora npubbinb. [porHo3 ABMXEHUA OeHEeXHbIX
CpeAcTB B MOAENW COOTBETCTBYET NnaHupyemMbiM pesynbtatam [pynnbl «3.0H KOHHEKTUHT SHepaxumc» Ha
2018-2020 rogpl, B nocriegylowme nepnoabl AeHeXHble NMOTOKU MPOrHO3MPYIOTCH Ha OCHOBE W3MEHEHWUs
OCHOBHbIX ApanBepOB, KOTOPbIMU SIBASAOTCA: NPOrHO3NPYEMble LieHbl Ha NEKTPOSHEPTNIO N TEMMOSHEPTNIO,
UeHbl Ha npuMpOAHbIA ra3, oxuaaeMble 00bemMbl COOCTBEHHOro MPOM3BOACTBA, WHAEKC pocTa
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noTpebuTenbCckUX LEeH, nporpamma pPeMOHTa MPOM3BOACTBEHHbIX MOLLHOCTEN. CylLlecTBEHHbIMU
OONYLWEHNAMN MOAENW SIBMSIIOTCS: HOMWHANbHAas CpeaHEeB3BELUEHHas CTOMMOCTb KanmuTana mnocne
Hanoroobnoxenunsa (10,62%), k03hPULNEHT NPUPOCTa AEHEXHBIX MOTOKOB (4%).

[Ona uenen npoeefeHus Tecta Ha obecueHeHuss n cornacHo MCOO (IAS) 36 eguHuUUbl reHepupyoLne
AeHexHble notoku (EFAOM) 6binu onpegeneHsl no TeppuTtopuansHomy npuHumny (MockoBckas obnactb,
HwxHuin Hosropog n KanuHudrpapn): MNpoekt «Metro Cash&Carry», MNMpoekt «Smart meters l1», AO «<HAT3K
NHBecT-3Hepro» n OO0 «HoruHcku Tennosou LieHTp».

KnoueBbiMy nokasaTensimm YyBCTBUTEJTIbHOCTU ANCKOHTUPOBAHHbLIX AEHEXHbIX NMOTOKOB ABJTAKOTCA:

e LleHbl Ha ra3 gns BHYTPEHHEro pblHKa: B COOTBETCTBMM C OTYETOM KOMMaHuM «ARON4OC MakuTy,

noaroToBrieHHOM B OKTsiope 2016 roga, UueHbl Ha ra3 gnsi BHYTPEHHEro pbiHKa AOIMKHbI HaXOAUTbCS B
WHTEpBarne Mexay MakCUMmaribHOW LIeHOW, KOTOPYH FOTOBbI 3annaTuTb notpedutenn 6e3 yxyalweHus
CcBOMX (PMHAHCOBBLIX MoKa3aTesnen, 1 MUHMUManbHO HEOOXOAMMOW LIEHOW ANS 3anycka HOBbIX MPOEKTOB
rasogobbiBalowmmmn npegnpusatuamu. na tecta Ha obecueHeHne 2017 roga ueHa Ha ras gns
BHYTPEHHEro pblHKa chopMmpoBaHa Ha OCHOBe noaxoaa, paspaboraHHoro IHS Markit, ¢ obHoBneHuem
npeanornoXeHnii 0 pasBnTUM razoqo0bIBaOLLMX OTpacre POCCUNCKON NPOMBbILLNIEHHOCTH, B YAaCTHOCTH,
B OTpacnu no NpOV3BOACTBY yAoOpeHMn M B MeTannypruyeckor npoMbilunieHHocTn. Knkoyesoe
n3meHeHne 6bino Gonee KOHCEpPBATMBHLIM MO CpaBHeHWMO C nporHo3oM IHS Markit 2016 roga B
OTHOLUEHMW ra3of4o0bIBaOLLMX OTpacnen NPOMbILLIEHHOCTU Poccun. 3To NpMBENO K CHUXKEHWIO YPOBHS
LeH, KoTopble NOTPebUTENU NPOMBILLITEHHOTO ra3a roToBbl NNaTUTb 3a NPUPOAHLIN ra3 B Poccun.
Ecnu B mogenu Oyaywimx OeHexXHbIX MOTOKOB npefnonaraemble Oyayuive LeHbl Ha ra3 Obiny Obl
YMEHbLUEHbI Ha 5% B TeUYeHme Kaxxgoro roga, To, npegnonaras, YTo LeHbl Ha 3NIEKTPO3IHEPIMIO ynagyT Ha
aHarnorn4Hy NMPOLEHTHYI0O BENMMYUHY, a Apyrne napamMeTpbl OCTalTCS HEU3MEHHBIMWU, CTOMMOCTb OT
NCNoNib30BaHUSA eQUHNL, FTEHEPUPYIOLLINX AEHEXHbIE MOTOKWN, YMEHBLUUTCHA, HO COOTBETCTBYHOLLMI pa3mep
ybbITKa OT 06eCLUEeHEHNA HE UBMEHUTCS;

*  O6bemMbl cOBCTBEHHOro MPOU3BOACTBA AMNEKTPUYECKON 1 TENMOBOW aHeprnn. MNMockonbKy reHepupytowmne
MOLLHOCTU paboTalT B «OCTPOBHOM» pexume T.e. 6e3 nogknioveHus k cetam ESC Poccun, ans
nporHo3a 6yayuiero obbema cobCTBEHHOrO NPOU3BOACTBA ANEKTPUYECKON U TEMMOBOW 3HEpPrumn Gbina
MCMNomMnb3oBaHa HaKoMMEeHHas CTaTUCTUKa MONe3Horo oTrnycka dHepruu notpebutensm 3a 2015-2017
rogbl, CKOPPEKTMPOBaHHAsi Ha OXWOAEMOe MOOKMOYEHNE HOBBIX MOTpeduTener un BbiObITUE
CYLLIECTBYOLLMX.

Ecnu B Mogenu 6yaywimx OeHEeXHbIX NMOTOKOB NPOU3BoAVMMbIE 0GbEeMbl YMeHbLIUIUCL Obl Ha 1%, To,
npegnonaras, YTo Apyrve napameTpbl OCTaHYTCA HEU3MEHHBIMMW, CTOMMOCTb OT UCMOMb30BaHUS eAuHNL,
reHepvpyLWNX AeHEXHbIe MOTOKU, YMEHbLUUTCS, HO COOTBETCTBYHOLLMIA YOLITOK OT O0BGecueHeHns He
yBENUYUTCS;

+ CraBka OMCKOHTMpPOBaHWS Bbina npuMmeHeHa B pasmepe 10,62%. Ecnn 6bl cTaBka OUCKOHTUPOBAHUSA
ysenuuunack Ha 1nn (no 11,62%), To, Nnpegnonaras, Y4To gpyrue napaMmeTpbl OCTAHYTCA HEU3MEHHbLIMY,
CTOMMOCTb OT MWCMONb30BaHUA €AWHUL, TEeHEepUPYILWMX [AeHEeXHble MOTOKW, YMEHbLUUTCS, HO
COOTBETCTBYHOLUMI pa3mep yObiTka OT 06ecLieHEHUsI HE U3BMEHUTCS.

Mpumeyanune 10. NMpoyune BHEOOGOPOTHLIE AKTUBDI

Ha 31 pekabps Ha 31 pekabps 2016
2017 ropa roga
Bekcensi 674 774 638 235
3alimbl, BblgaHHbIE pabOTHNKaM 179 882 171 091
WToro 854 656 809 326

AHanns no KpeanTHOMY KayecTBy Becernen HaxoguTcs B [NpumMeyaHun 26.
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MpumeyaHue 11. ToBapHO-MaTepuanbHbie 3anachbl

Ha 31 pekabps Ha 31 pekabps
2017 ropa 2016 ropa
lMpousBoacTBeHHbIE 3anackl ToNnNMea 1212 505 1273743
Matepuanbl u cblpbe 1301 485 986 272
lMpoune ToBapHO-MaTepuanbHble 3anachl 16 794 76 920
Koppektunposka ctonmoctu TML| (23 904) (32 158)
Utoro 2 506 880 2304 777

MpumeyaHue 12. flebutopckasa 3agomKeHHOCTb U aBaHChI BblAaHHbIEe

Ha 31 pekabps 2017 Ha 31 pekabps 2016

roga roga

ToproBas u npo4as geéutTopckas 3afomKeHHOCTb
ToproBas oebutopckas 3ag0mKeHHOCTb 8 988 038 8 687 126
Mpoyas pmHaHcoBasa aebutopckas 3aa0MmKEHHOCTb 256 494 125 006
Pe3epB No cCOMHUTENbHBIM AOnram (3987 182) (3 899 085)

Utoro chmHaHCOBbIE aKTUBLI B YacTU TOProBOW U npoyen

[ebUTOPCKON 3a80MKEHHOCTH 5 257 350 4913 047
ABaHCbI, BblJaHHblE NOCTaBLUUKaM 174 829 137 993
HOC k BoO3MeLLEHNIO 110 928 151 432
Mepennata B 6rogxeT (Mckniovaa HOC) 25 560 42 494

Utoro nebutopckas 3agomkeHHOCTb U aBaHChl BblAaHHbIE 5 568 667 5 244 966

Cymma pesepBa Mo COMHUTENbHOW 3a0IMKEHHOCTM Obina onpefeneHa pykoBoAcTBOM [pynnbl Ha ocHoBe
onpedenieHnst MnaTexecnocOOHOCTY KOHKPETHbIX MOTpebuTenein, TeHAEHUWUIA, MepcnekTUB MonyvyeHus
onnaTbl U NoraleHns 3a0MMKEHHOCTH, a Takke aHanusa oXugaeMblx OyayLmnx AeHEXHbIX MOTOKOB.

PyKOBOﬂCTBO prnnbl CYUTaeT, 4TO prnna CMOXeT MoNny4nTb YNCTYKO CTOUMMOCTb peann3aumn ﬂe6MTOpCKOIZ
3a40JDKEHHOCTU nyTeM MNMpAaMoro nonydYeHunda AOeHeXHblX cpeacTtB M npoBeneHUA He OEeHEXHbIX pacyeTos,
BCnencrtBue 4ero yKka3aHHada CyMmma oTpaxaeT nx cripasennnByo CTOUMMOCTb.

BhiweykasaHHas aebutopckasi 3a40MmKEHHOCTb U aBaHChl BKIOYaOT OCTaTku AeBUTOPCKON 3a40MKEHHOCTH
CBSI3aHHbIX CTOPOH (cM. MpumedaHue 5).

MpumeyaHune 13. KpaTtkocpoyHble (pyHAHCOBbIE aKTUBbLI

Ha 31 pekabps Ha 31 pekabps

2017 ropa 2016 ropga

3aliMbl BblJaHHble 3000 000 -
[pocTble Bekcens 700 836 779 682
WToro 3700 836 779 682

20 pekabps 2017 roga Mpynnon 6bin BbigaH 3aém Uniper SE B pasmepe 3 000 000 Thic. pyb. Ha cpok Ao 9 sHeaps
2018 roga BknouMTenbHO. CpeaHeB3BelLLeHHas NPOLEHTHAasi CTaBka B OTYETHOM Mepuoe 3a Monb30oBaHue
3aimom cocTtaBuna 8,43% roposbix (Mpumedvanne 5). 9 aHBaps 2018 roga 3anm Obin Bo3BpalleH B MOMHOM
obbeme, BKIHOYas NPOLEHTbI.

Mpumeyanune 14. Kanutan

pynna 6bina cdopmupoBaHa MyTEM MNPUCOEOUHEHUS Psida KOMMaHUKW, HaxOAMBLUMXCA nog obwum
KOHTponem. B pesynbTate npumeHeHus metoda ydyeTa npegwectBeHHuka ([pymedaHue 2) OCHOBHbIM
KOMMOHEHTOM YMNCTOro kanutana [pynnel ABnseTca nepBoHavanbHas CTOMMOCTb akTMBOB, BHECEHHBIX B X04€e
dopmupoBaHus [pynnbl, oTpaxeHHas B prHaHcoBoOW oT4eTHOCTM No MCOO komnaHun-npeawecTBEeHHUKOB,
a He ux cnpasegnueast CTOMMOCTb.
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AKTyapHble NpubbINN 1 yObITKN, Xe4XKMPOBAHMNE OEHEXHBIX NMOTOKOB M YObITOK OT M3MEHEHMWS CrpaBeaIMBoOn
CTOMMOCTU (PUHAHCOBbLIX aKTMBOB, MMEIOLLUXCSA B HANM4MU ANs NPOLAAXW YYMTLIBAIOTCA B COCTaBE MPOYMX
pe3epBOB. XeMKNpOBaHNE AEHEXHbIX MOTOKOB 6bIno npumeHeHo ¢ 1 sHBaps 2009 roga (Mpumeyanns 2 n 26).

Ka)KLI,bIVI KOMMOHEHT pe3epBOB, BKIto4YaaA BIiMAHME TEKyLLEero n OTNoXXeHHOro Hanoroe, npeactaBiieH HUXe!:

2017 rop, 2016 ropg
Mocne Oo
[o pacyeta  Hanor Ha pacyeTa pacyeTa Hanor Ha [Mocne pacyeTa
Hanora npuobUIb Hanora Hanora npuobILIb Hanora

drHaHCOBLIE aKTUBbI,
nverimeca B Hanm4nn

Onsa npogaxw 10 226 - 10 226 19 072 - 19 072
AKTYapHble Mp1BLIW/(yBbITki) 634 964 (126 993) 507 971| 588984 (117 797) 471 187
XemKMpoBaHUE OEHEXHbIX

MOTOKOB 99 346 (19 869) 79 477 851 397 (170 280) 681 117
WUToro 744 536 (146 862) 597 674] 1459453 (288 077) 1171376

AKUUOHEepPHbIU KanumaJs. AKUMOHEpPHbIN KanuTan cocTtouT u3 63 048 706 145 0ObIKHOBEHHLIX aKLWi
HoMuHarnbHon ctomMocTbio 0,40 pybnen B cymme 25 219 482 Thic. py6. B 2017 n 2016 rogy akunoHEpPHbIN
KanuTan He MeHsIcs.

HueudeHdbl. B cooTBeTCTBMM C 3akoHopaTenbcTBoM Poccuiickon Pepepaumm pynna pacnpepensiet
NpuobINb B kKa4YecTBe AUBMOEHOO0B HA OCHOBE (PMHAHCOBOW OTYETHOCTW, MOAFOTOBMEHHOW B COOTBETCTBUM C
poccuickMMn npaBunamu ByxranTepckoro ydeta. Takas dumHaHcoBas oTyeTHocTb ObuiecTBa sBnsieTcs
OCHOBOW [Ana pacnpedeneHuss nU npodero nepemelleHns npubbinn. Poccuinckoe 3akoHoAaTenbCTBO
onpeaensieT OCHOBOW pacnpeneneHms YucTyro npubbins. OgHako 3akoHogaTerNbHbIE U ApyrMe HOpMaTUBHbIE
aKThl, perynupyoLLme npaea pacrnpegenennsi npubbinm, MoryT UMeTb pasfinyHble TONIKOBaHUS, B CBSA3U C YEM
PYKOBOACTBO HE cuyMTaeT B HacTosliee BpeMsi LienecoobpasHbiM packpbiBaTb B AaHHOW UHAHCOBOM
OTYETHOCTM CyMMY pacnpenensiemMbix pe3epBoB.

lopoBoe obuiee cobpaHue akumoHepoB MAO «HOHMMpo», cocTosBleeca 23 uoHA 2017 roga, NPUHSNO
pelleHre o BbinnaTte AMBuaeHOoB B cymme 5 906 169 Tbic. py0. Mo 0GLIKHOBEHHbLIM aKLMAM Mo pe3yrnbTartam
2016 ropa B pasmepe 0,0936 py6ns Ha ogHy OObIKHOBEHHYHO akumto, a Takke B cymme 1 093 831 Toic. py6. no
OOLIKHOBEHHBIM akUMsiM Mo pes3ynbTatam nepBoro keaptana 2017 roga B pasmepe 0,0173 pybns Ha ogHy
OOLIKHOBEHHYIO akuuio. Ha paty mognucaHus OTYETHOCTU AMBMAEHAbI MEepeyYncrneHbl Aeno3vTapuio ans
JanbHenLwen BbinnaThbl akLMoOHepam NMbo BbiMnayeHbl HANPSAMYH akLMoHepam.

BHeo4vepegHoe obuee cobpaHune akumoHepos AO «HOHuMMpo», cocTosiBweeca 7 gekabps 2017 roga B
3a04HOM (bopMe, MPUHANO pelleHMe O Bbinnate ausuaeHgoB B cymme 7 000 000 Tthic. pybnen no
OBLIKHOBEHHBIM aKUMAM no pesynbTtatam gesAtv MmecsueB 2017 roga, a Takke W3 HepacnpegeneHHou
NpuObLINKM NO pesynbTaTtaM MpoLnbIX feT, B pa3mepe 0,111 pybnsa Ha ogHy 0ObIKHOBEHHYHO akumo. Ha gaty
NOAMUCaHUS OTYETHOCTU AMBUAEHAbI NEPEYNCTEHbl AeN03NTapuo ANs AanbHENLWEN BbiNNaThl akLMOHepam
nnoo BbINaYeHbl HAMPSAMYIO akLMOHEpPaM.

lopoBoe obOuwee cobpaHne akumoHepoB MAO «HOHuMpo», cocTtosiBieeca 15 uioHa 2016 roga, NpuHSMIO
pelleHMe O BbinnaTe AMBMAEHOOB B cymme 12436 596 Tbic. pybnen no OObIKHOBEHHLIM aKUMsIM Mo
pesynbTtatam 2015 roga B pasmepe 0,20 pybnsa Ha ogHy OObIKHOBEHHYHO akuuto. [inBnaeHabl BbiNfayeHsbl.

BHeouepenHoe obuee cobpaHue akumoHepoB NAO «HOHunpo», coctosBlieeca 8 pekabpa 2016 ropa B
3a04HOM (bopMe, MPUHANO peleHve O Bbinnate gusmaeHgoB B cymme 7 301 039 Tthic. pybnen no
OBbIKHOBEHHBIM aKUMAM Mo pesynbTtatam gesBAtu mecsueB 2016 roga, a Takke M3 HepacnpegeneHHou
npubbinu no pesynbTatam npownbix net, B pa3mepe 0,1158 pybna Ha oaHy OOLIKHOBEHHYK aKuMio.
OunBunaenabl BoinnaveHsl.

MpumeyaHue 15. NeHCUOHHbIE 06si3aTenbLCTBa

Hwxe npuBoautcs nHdopmaums o NEHCUOHHbLIX 06s13aTenbCTBaX, MEHCUMOHHBIX pacxodax, akTMBax nraHa, a
TaKke akTyapHbIX AOMYLLEHMAX No cocTosHMo Ha 31 gekabpsa 2017 1 2016 roaa.
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CyMMbl, OTpa)KeHHble B KOHCONMANPOBAHHOM OTYeTe O (PMHAHCOBOM MONOXKEHNM:

Ha 31 pekabps

Ha 31 pekabps

2017 ropa 2016 ropa
TekyLlan cToMMOoCTb (hMHaHCUPOBaHHbIX 06513aTeNbCTB 485 153 497 265
CnpaBeanveasi CTOMMOCTb aKTMBOB NMEHCMOHHOTO NiaHa (43 798) (40 503)
Utoro aecdmumnt dmHaHcupoBaHusa 441 355 456 762
TekyLias cTOMMOCTb HethUHAHCHPOBAHHBIX 06S13aTENBLCTB 282 272 253 347
Yuctblie o6s13aTeNnbCcTBa B KOHCONMUANPOBAHHOM OT4YeTe
0 PMHAHCOBOM MONOXEHUN 723 627 710 109

CyMMbI 00X0400B M pacxonos, OTpaXXeHHble B KOHCONTMOMPOBAaHHOM OT4HEeTEe O COBOKYNHOM Ooxoae:

3arog, 3arog,
3aKOH4YUBLUUICH 3aKOHYUBLUUICA

31 gekabpsn 31 nekabpsn

2017 ropa 2016 ropa
MpoueHTHbIE pacxoabl 63 669 73 854
CroumocTb ycnyr TeKyLLero nepvoaa 21 382 19 800
YucTble akTyapHble NpMbbINK, OTPaXKeHHbIE B TEKYLLEM roay 11333 4247
CToumoCTb ycnyr NpoLUrbIX NepMoaoB 642 173 436
OdhekT oT yperynmpoBaHus (cekBecTp) obs3aTenscTs - (291 326)
[MpoueHTHbIN AoX0a Ha aKTMBbI NNaHa (3788) (4 641)
YucTein pacxop/(aoxoa), NPM3HaHHbIA B NPUOLINAX U
yObITKax 93 238 (24 630)

B 2016 rogy npou3oWwsn HeKoTopble W3MEHEHWsI B MEHCUMOHHOM MflaHe, KOTopble Adanu OCHOBY [Afs
npon3oLLn

BO3HMKHOBEHMSI CekBecTpa obsizaTenbctB B pasmepe 117 890 Tthic. py6. Kpome Toro,

yperynupoBaHue obs3atenscTs B pasmepe 18 800 Toic. py6.

B KOHCOIMAMPOBAHHOM OT4eTe O d.)I/IHaHCOBOM NoNoXeHn OTpaxXXeHo cneaywuiee OBMXEeHUE YHUCTbIX

NEHCUOHHbIX 06A3aTENbLCTB:

Ha 31 pekabps

Ha 31 pekabps

2017 ropa 2016 roaa

Yuctble 0bsi3aTenbCTBa Ha Havyano roga 710 109 801 322
YucTble pacxofbl, NPpU3HaHHbIE B NPUOLINAX U yObITKax 93 238 (24 630)
B3Hocbl paboToaaTens (BbinnaTkl NpsiMo oT paboToaTens) (13 833) (13 818)
B3Hocbl paboTogaTens (B aktuBbl [porpammbi) (19 907) (15 898)
AkTyapHble (Npnbbinu)/ yObITKA, OTPaXKEeHHbIE B MPOYEM

COBOKYMHOM J0X0A€e (45 980) (36 867)
YucTtble o6A3aTenbLCcTBa Ha KOHeL nepuoja 723 627 710 109
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N3meHeHus1 B TEKyLLE CTOMMOCTU NMEHCUOHHbLIX 06s13aTeNnbCTB [pynnbl NpeAcTaBneHbl HUXE:

3arog, 3arog,
3aKoHuuBLWMMCcH 31 3aKOHYUBLUUICA

Aekabps 31 pekabpsn

2017 ropa 2016 ropa
TekyLasa CTOMMOCTb MEHCUOHHOIO 0bsi3aTenbCTBa Ha
Ha4yano roga 750 612 881 273
MpoueHTHbIE pacxoabl 63 669 73 854
AKTyapHble yObITKW, BO3HUKLLME B CUIY UBMEHEHWI B
(PUHAHCOBbIX NPEANONOXEHUSAX 34 353 31667
CTtoumocTb ycnyr TeKyLLero nepvoaa 21 382 19 800
CToumOoCTb yCnyr NpoLUsibIX NEPUOAOB, MPU3HAHHbIX B
Tekylwem nepuoae 642 173 436
Mpubbinb OT yperynupoBaHus (CEKBECTP) - (310 127)
Bbinnatel nocobui no HeoHAMPYEMBIM MporpamMmmam (13 833) (13 817)
AKTyapHble NpMGbLINKU, BO3HUKLLNE B CUMY KOPPEKTUPOBOK
0653aTenbLCTB MO NporpamMmme Ha OCHoBe (DaKTUYECKUX
pes3ynbTaToB (16 112) (67 598)
Boeinnatol 3a cyeT aktuBoB [Mporpammel (32 059) (37 876)

AkTyapHble NpubbInNu, BO3HUKLLNE B CUMY U3MEHEHWI B
gemorpadmyecknx npeanonoxeHnsax (41 231)

TekyLwas CTOUMOCTb NEHCMOHHOro 06si3aTenbLCTBa Ha

KOHeL roga 767 423 750 612

Mepurop norawweHus ob6a3aTenbLCTB COCTABNSAET B cpegHeM 5 ner.

KoppekTnpoBKkin Ha ocHoBe (hakTUYeCKMX pe3ynbTaToB MO akTMBaM NriaHa 1 0b6s3aTenscTBaMm:

Ha Ha Ha Ha Ha

31 pekabpsa 31 pekabps 31 gekabps 31 gekabpsa 31 pekabps
2017 ropa 2016 roma 2015 ropa 2014 ropa 2013 ropa

TeKyLLl,aﬂ CTOMMOCTb NEHCUOHHOIo

obs3atenbcTBa 767 423 750 612 881 273 729 887 1109 739

CI'IpaBe,U,J'IVIBaﬂ CTOMMOCTb akKTBOB

NMEHCMOHHOro NnaHa (43 798) (40 503) (79 951) (69 271) (81 873)

Yuctble obsa3aTenscTea B
KOHCONMMAMPOBAHHOM OTYETE O

PUHAHCOBOM NOJSIOXKEHUMN 723 627 710 109 801 322 660 616 1027 866

(Mpnbbinb)/ yObITOK, BO3HMKAKOLLAsA OT
KOPPEKTUPOBOK Ha OCHOBE OfbITa Mo

obsa3zarenbcTBaM nnaHa 16 112 67 598 (1 225) 146 261 200 306

(Mpwnbbinb)/ yOLITOK, BO3HMKAIOLWMIA OT
KOPPEKTMPOBOK Ha OCHOBE OMbITa Mo

aKTMBam nnaHa 11 659 (3311) 5976 (2076) (5 340)
OcCHOBHble aKkTyapHble 4OMNYLLEHWS:
Ha 31 pekabps Ha 31 nekabps
2017 ropa 2016 roga

HomuHanbHas ctaBka QUCKOHTUPOBAHUS 7,5% 8,5%
WHbnsaums 4,5% 5%
YBenuyeHve pa3mepa 3apnnat 8,16% 7,1%
YBenuuyeHve pasmepa BbinnaTt MaTepuanbHON NoMoLm 4,5% 5%
TekyyecTb KagpoB 2,5% 2,5%

Hacenenue PO Hacenexue P®
CmepTHOCTb B 1998 B 1998

pynna npegnonaraeT, YTO BO3pacT BbixOA4a Ha neHcuo 59 net ang MyxuvH u 55 net ang xeHwwuH (58 net

Ona MyX4uH 1 54 net ansa xeHwmH Ha 31 gekabps 2016 roga).
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[lBWxeHne akTMBOB nnaHa:

3arog, 3arog,
3aKOHYMBLUMMICH 3aKOHYMBLUMMACS
31 gekabps 31 pekabps
2017 ropa 2016 ropa
CnpaBeanveasi CTOMMOCTb akTMBOB NilaHa Ha 1 siHBaps 40 503 79 951
MpouUeHTHbIN AoX04 Ha aKTMBbI NaHa 3788 4 641
dakTnyeckme akTyapHble YObITKW/(NpMObLINM) 3a BbIYETOM
NPOLEHTHOro 40X04a Ha akTMBbI NnaHa 11 659 (3311)
B3Hockl paboTtogaTtens 19 907 15898
Bbinnatbl neHcui (32 059) (37 876)
YperynupoBaHue 0683aTenscTB - (18 800)
CnpaBeanvBasi CTOMMOCTb aKTUBOB NnaHa Ha 31 gekabps 43 798 40503

B3Hocbl paboTogaTens, nrnaHMpyeMblie K onnarte B TeYeHne roga nocrne oT4eTHOM gaThl, coctaBnsitoT 59 000

Thic. py6. Bonee Toro, pynna nnaHupyeT OCyLWEeCTBUTL BbiNnaTthl NpsiMo OT paboTogaTens B pasmepe 15 000
ThbiC. py6.

CTpyKTypa pasMeLLeHNsi NTEHCUOHHBIX PE3ePBOB:

Ha 31 pekabpsa Ha 31 nekabps
2017 ropa 2016 ropa
O6nvrauumn npegnpuaTUiA U opraHnsaumi 40% 34%
Akumm 24% 34%
MnoTteyHble LeHHble Bymaru 15% 12%
[eHexHble cpeacTaa 13% 0%
MNaun MNO 8% 7%
[ebutopckas 3agomKeHHOCTb 0% 4%
BaHkoBCKkMe Aeno3unThbl 0% 9%

AHanu3 4yBCTBUTENbHOCTM NEHCUOHHOIO 06A3aTeNnbCTBA NoO cocTosHMIO Ha 31 gekabpsa 2017 roga:

[OonyuweHune N3meHeHusa B BnusiHne Ha obsizatenbcTBa, %
AonyleHun
CtaBka ANCKOHTMpOBaHuUA 6,5% B rog CHuxenue Ha 1% Poct 6,3%
Byaywwuii poct 3apaboTHou nnatbl Poct Ha 1,5% Poct 0,5%
WHdnauuna CHwuxeHue Ha 0,5% CHuxeHune 3,2%
Poct Ha 2,5% ansa
YpoBeHb TEKYYECTU KagpoB coTpyaHukoB mnagwe 50 net CHwmxeHune 2,8%
MHBanngHocTb CHwxeHune Ha 10% CHwxeHne 0,1%
YpOBEHb CMEPTHOCTU CHwmxeHune Ha 10% Poct 1,1%

AHanu3 4yBCTBUTENbLHOCTU NpoBeAeH MO OTHOLUEHMIO KO BCEM J0XO0A4aM U B OTHOLLUEHUN aKTUBHbIX N HEAKTUBHbIX
YYaCTHUKOB.

MpumeyaHue 16. Kpeautopckasa 3ag40MmKeHHOCTb U Ha4YUCIIEeHHble 06A3aTenbCcTBa

Ha 31 pekabps Ha 31 pekabps

2017 ropa 2016 roga
®PunHaHcoBble 06s13aTenbLCTBa 4 075 522 4277 061
Kpeautopckas 3a00mkeHHOCTb MOCTaBLUMKaM 1M nogpsiaynkam 1 846 865 2788174
KpeaunTopckas 3ag0mkeHHOCTb CTPOMTENbHBIM NogpsaYmMkamM 1878423 961 484
3a0/MmKEeHHOCTb No AvBMAeHAaM 350 234 442 591
lMpoyas KpeagnTopckas 3ag0mKEHHOCTb - 84 812
HedmHaHcoBble o6s3aTenbCcTBa 1107 160 975 273
3apomKeHHOCTb No onnaTe Tpyaa 1 096 755 954 490
ABaHCbI, NONyYeHHbIE OT NokynaTtenemn 10 405 20 783
UTtoro 5182 682 5 252 334
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MpumeyaHue 17. HanoroBbie o6s3aTenbLCTBa (KpOMe Hanora Ha NnpuGbIb)

Ha 31 pekabps Ha 31 pekabps
2017 ropa 2016 ropa
Hanor Ha go6aBneHHy CTOMMOCTb 739 356 434 691
Hanor Ha nmyuiecTBo 226 529 401 449
CoumnanbHble B3HOCHI 120 541 91 151
Mpoumne 105 901 37 449
Utoro 1192 327 964 740
MpumeyaHue 18. Hanor Ha npuGbINbL
Pacxop no Hanory Ha npuGbINb
3arog, 3aroga,
3akoHuuBLIMKCA 31 3aKkoHuuBLIMKCA 31
Aekabps 2017 roga Aekabps 2016 roga
Pacxof no TekyLieMy Hanory Ha npubbinb (7199 735) (3407 034)
Pacxof, N0 OTNOXEeHHOMY Hanory Ha npubbinb (160 530) 1353 489
WToro (7 360 265) (2 053 545)

B TeueHwne roga, 3akoHumBLuerocs 31 gekabps 2017 roga, Hanoroobnaraemas npubbinb dunmanos Mpynnbl
obnaranack Hanorom Ha NpubLINb MO CrieayroLWMM CTaBKaM:

e 20% - no cdomnmanam «CmoneHckas FPOC», «LWaTtypckass TP3Cy», «bepesosckas FPACy, a Takke no
WcnonnutensHomy annapaty MNAO «HOHunpo» (B 2016 roay - 20%);

e 18% - no dpunmany «Cyprytckaa 'P3C-2» (B cootBetctBUM ¢ n. 5 cT. 2 3akoHa XMAO — HOrpebl
«O ctaBkax Hanora Ha npubbiNb OpraHu3auuin, noanexailero 3aducreHvto B BGrogkeT XaHTbl-
MaHcunckoro aBToHomHoro okpyra — FOrpei» Ne 87-03 ot 30 ceHTabpa 2011 roga), B 2016 rogy —
18%;

o 17,2% - no dunuany «AmnsmnHckad MPOC» (B cootBetcTtBum ¢ nn. 1, 2 c1.15.1 3akoHa lNepmckon
obnactu ot 30.08.2001 Ne1685-296 ot 30 aBrycta 2001 roga), B 2016 rogy — 17%.

Hwxe npuBegeHa cBepka TEOPETUMYECKOW CyMMbl Hamnora Ha npubbinib M hakTUYECKOW CyMMbl Harora Ha
npubbInb:

3aroga,
3aKoHuuBLWMMca 31
Aekabps 2017 roaga

3arog,
3aKoHuuBLIMMcA 31
Aekabps 2016 roga

MpubbINbL Ao Hanora Ha NpudLINb 40 965 749 7 220 354
TeopeTuyeckuin Hanor Ha NpubbInb

(ncxopa ns ctaekm 20% Ans roga, 3akoHumsLLerocs 31 gekabps (8 193 150) (1444 071)
2017 n 2016)

Pacxogbl, He noanexatyune BblYeTy (297 771) (333 505)
O deKT OT CHUKEHUS HAMNOroBOW CTaBKN 432 210 158 551
Mpoyne goxopabl/pacxodbl NO HaNory Ha NpubbINb 598 446 (434 520)
WTtoro pacxopg no Hanory Ha NpubbINb (7 360 265) (2 053 545)

Mpoune goxoabl Mo Hanory Ha npudbinb 3a 2017 rog BkMo4YalT 3adpeKkT OT KanuTanusauun pacxonos,
CBSI3@HHbIX C MPUPOOOOXPAHHBLIMU MEPOMPUATUSMN, BHEOPEHWEM HOBbIX TEXHOMOIMA U Ha BbINOSIHEHME
MOOWN3aLUMOHHOIO 3aJaHnsi, B NepBOHaYasrnibHyl0 CTOMMOCTb OCHOBHBLIX CPeACTB B HarloroBOM y4yeTe Mo
pes3ynbTataM HanoroBow NpoBepkn Ha cymmy 590 221 Tuic. py6. (Mpumevanne 25).

Mpoune pacxoabl No Hanory Ha npubbinb 3a 2016 rog BktodaoT 3hEKT OT UCKITHYEHNST AN Hanora Ha
Np1ObINb Pacxo4oB Ha MPUPOAOOXPAaHHbIE MEPONPUATUS, BHEAPEHNE HOBbIX TEXHOMOIMMIA 1N Ha BbIMOJSTHEHWE
MOBUNM3aLMoHHOro 3agaHuns Ha cymmy 399 841 Teic. py6.

3a rogpl, 3akoH4mBLIKeca 31 aekabpsa 2017 n 2016 roga, acpdekTuBHaa ctaBka Hanora coctasuna 18% u
28,4% coOoTBETCTBEHHO.
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OmnoxeHHbIlU Hanmo2 Ha npubbinb. Pasnununsa mexgy MCOO 1 HanoroebiM 3akoHOOATENbCTBOM
Poccuiickon ®epepaunn npuBoaaT K BO3HUKHOBEHMIO BPEMEHHBIX PasHUL, Mexay 6anaHCoBON CTOMMOCTbBIO
aKTUBOB 1 00A3aTENLCTB B LIENSX COCTaBMeHNst PMHAHCOBOW OTYETHOCTU 1 MX Ba3on Ansa pacyeTa Harora Ha
npubbInb.

OTrnoxeHHble akTMBbl N 0BA3aTenbCcTBa MO Hanory Ha npubbinb paccyMTbiBAOTCA MO CTaBke, KoTopas
NpeanonoXnTensHO ByaeT NpUMeHMa Npy BOCCTaHOBNEHMN BpeMeHHbIX pasHuy: 20% Ans nokasartenen Ha
31 gekabpa 2017 roga v Ha 31 gekabpsa 2016 roga.

Hanor ans HEKOTOPbIX SJ'IeKTDOCTaHLlI/IIZ prnnbl ObINT CHWXEH, HO TaK Kak prnna HEe nMena goCTaTO4HbIX
OaHHbIX O AanbHENLEM NPpUMEeHeHnn NOHWXXEHHOW CTaBKM Hanora, ansi OTpaxeHna OTNIOXEeHHbIX HaroroBbIX
aKTMBOB N 0653aTenbCTB bbina npuMmeHeHa CtaHaapTHaaA CTaBKa Harora Ha I'Ipl/l6bIJ'Ib B 20%.

Huxe npuBeaeHbl HanoroBeble aKTVIBbI/(O6F|38TeJ'IbCTBa) Nno BpeMeHHbIM pa3Huuam rno GanaHCoBbLIM CTaTbsIM:

ABuvxeHue 3a

OBuvxeHue 3a 2017 2017 rop,
rog, oTpaxkeHHoe B OTpakeHHoe B
Ha 31 oT4yeTe O oTyeTe O Ha 31
Aekabps 2017 npubbLINAX 1 COBOKYMHOM pekabps 2016
ropa yObITKax poxope BbiGbiTHE roga
OTnoXeHHble
HanoroBble
ob6s3aTenbcTBa
OcHoBHble cpeacTBa (5974 348) (81 605) - 2 968 (5895 711)
KpaTkocpoyHble
1HaHCOBbIE aKTVBbI (27 653) (160 158) 150 411 - (17 906)
HemartepuanbHble
aKTuBbI (21 714) (8 598) - - (13 116)
Mpouve - 4948 - (4 948)
(6 023 715) (245 413) 150 411 2 968 (5931 681)
OTnoXxeHHbIe
HanoroBble aKTUBbI
Hebutopckas
3a]0/KEHHOCTb 229 779 9298 - (18 420) 238 901
[MeHCUoHHbIE
ob6s13aTenbcTBa 144 725 11 900 (9 196) - 142 021
KpeaunTopckas
3aJ0/DKEHHOCTb U
NpoYne HaunNCNEHHbIE
obsasarenbcTBa 96 986 (23 836) - - 120 822
Mpo4yne BHEOBOPOTHLIE 5357
aKTUBbI 90 092 - 84 735
3anacsbl 88 504 82 164 - - 6 340
650 086 84 883 (9 196) (18 420) 592 819
OTnoxeHHoe
HanoroBoe
0653aTeNbCTBO Ha
KOHel roga (5 373 629) (160 530) 141 215 (15 452) (5 338 862)

47



Mpynna «lOHUNpo»
MpumeyaHus K KOHCONMAMPOBaHHOM (hHAHCOBOM OTYETHOCTMU 3a rog,

3akoHumBwMKUcs 31 aekabps 2017 ropa
(B ThICSMaX POCCUICKMX pybneit)

OBuxeHue 3a

OBuxeHue 3a 2016 2016 ron,
Ha 31 pekabps roa, oTpaxxeHHoe B OTpaXeHHoe B Ha 31 pekabps
2016 ropa oT4yeTe O NPUOLINAX oTyeTe O 2015 ropa
M yObITKax COBOKYMHOM
poxopne
OTnoXxeHHble HanoroBble
ob6s3aTenbcTBa
OcHoBHble cpeacTBa (5895 711) 1829 096 - (7 724 807)
KpaTkocpouHble hnHaHcoBbIE
aKTuBbI (17 906) (269 957) 266 377 (14 326)
HemaTtepuanbHblie akTuBbI (13 116) (3627) - (9 489)
Mpoune (4 948) (1618) - (3 330)
(5931 681) 1553 894 266 377 (7 751 952)
OTnoXxeHHble HanoroBble
aKTUBbI
Kpeautopckas
3aJ0/MKEHHOCTb U Npoyne
HauyncreHHble obsa3aTenscTBa 120 822 (185 858) - 306 680
Hebutopckasi 3a40mkKeHHOCTb 238 901 52 704 - 186 197
lMeHcroHHbIEe 0bsi3aTenbCTBa 142 021 (10 870) (7 373) 160 264
Mpoyne BHEOBOPOTHLIE
aKTUBbI 84 735 2733 - 82 002
3anacebl 6 340 (59 114) - 65 454
592 819 (200 405) (7 373) 800 597
UToro otnoxeHHoe
HanoroBoe 06s3aTeNnbLCTBO
Ha KOHel roga (5 338 862) 1 353 489 259 004 (6 951 355)

Mo coctosiHuio Ha 31 pekabpsa 2017 roga u 31 gekabps 2016 roga cymMma LONTOCPOYHBIX OTIIOXKEHHbIX
005s13aTENbCTB M akTUBOB cocTaBuna - 5 761 245 Teic. pyd. 15 682 071 Thic. py6. COOTBETCTBEHHO.

MpumeyaHune 19. Bbipy4ka

3arog, 3arog,
3aKOHYUBLUMUCA 3aKOHYUBLUMACA

31 gekabps 31 pekabps

2017 ropa 2016 ropa
OnNeKTPO3HEPrMsa N MOLHOCTb 74 133 824 75 705 183
TennoaHeprus 1294 886 1294 436
[Mpo4yas Bblpyyka 1092 832 1032 317
UTtoro 76 521 542 78 031 936

lMpogaxa anekTpoaHeprnn ocyllecTBnseTcs [pynnon Ha ONTOBOM pPbIHKE 3NIEKTPOSHEPTMU U MOLLHOCTU
(nanee no Tekcty «OP3M») no perynupyemMbiM OOroBopam C 3apaHee onpefeneHHbiMu obbemamu u
Tapudamu, yteepxxaeHHeiMn ®egepanbHon Cnyxbon no Tapudam, u N0 KOHKYPEHTHLIM (HeEperynupyembim)
LeHam.

OnekTpoaHeprua 1 MolHocTb Ha OPOM npogatoTca Hanpsmyto cObITOBbIM KOMMaHusiM. B To e Bpemsi
HekoTopble onepauun Ha OP3M ocylecTBnATCA B paMKax AOroBOPOB KOMUCCUM, 3akmntoveHHbIX ¢ 3AO
«LleHTp dmHaHcoBLIX pacyeToB» (ganee no TekcTy «L|®OP») (pbIHOK «Ha CyTku Bnepeny» u 6anaHcupyroLmi
pbiHOK). LI®P aBnsieTcs opraHusaumen, otsevaroLlen 3a obecrnedeHne 1 MOHUTOPUHT (OMHAHCOBBLIX pacyeToB
Mo BCEM JOroBopaM, B paMKax KOTOPbIX OCYLLECTBASATCA onepaumm mexay ydactHmkamm OPOM. OcHoBHOM
3agadven PP sBnaeTca npegocTaBneHne KOMMIEKCHbIX YCIyr MO pacyeTy 4eOMTOPCKON 3a40IMKEHHOCTH 1
0bs3aTenbCTB yyacTHMKOB OP3OM, a Takke no ocyLecTBEHNI0 PUHAHCOBBLIX PACYETOB MeXAy HUMMU.
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dakTnyeckMMn KoHTpareHTamm B caenkax Ha OPOM, coepluiaembix yepes LIOP, kOTopbI BLICTYMaeT B
KayecTBe KOMUCCUOHEpPA, MOryT BbICTyNaTb pas3fnnyHble CObITOBbIE KOMNAHUW, MPOMBbILLNIEHHbIE NOTPEOUTENN
UNn reHepuvpyoLLme KOMNaHUU, KOTopble 3akynaroT SM1EKTPOIHEPTUIO U MOLLHOCTb Ans 06ecrneveHnss CBoux
COBCTBEHHbLIX MOCTaABOK B perynupyemMom cektope. B kadecTBe KOHTpareHToB B TOM YMCME BbICTYNarOT

NpeanpusTUS, HaxoasWwuecs nog KOHTPoNeM rocygapcTea.

MpumeyaHue 20. OnepaunoHHbIe pacxoabl

3arog,
3aKkoHuYmBLIMMKcA 31
Aekabps 2017 roaa

3arog,
3aKoH4YuBLUMMKCA 31
Aekabps 2016 roaa

Pacxoabl Ha Tonnmneo 33622 599 37 948 780
Pacxogpbl Ha nepcoHan 6 398 784 6 317 451
AMOpPTM3aLMsa OCHOBHbIX CPEACTB Y HEMaTepuarbHbIX akTUBOB 5954 354 6 645 819
3aTtpaTtbl Ha PEMOHT 1 TEXHUYECKoe 06CnyXnBaHne 3378 277 3746 078
Ycnyrn onepaTtuBHO-ANCNETYEPCKOrO yrpaBrneHus 1273705 1282 308
[MokynHasa anekTpo- 1 TENN03HepPrna 1245 277 1854 688
Hanoru, kpome Hanora Ha npubbinb 1188616 1106 350
Pacxogpl Ha cbipbé 1 matepuanbl 583 995 554 119
Pacxogpbl Ha oxpaHy 487 633 466 924
Pacxogpl Ha cTpaxoBaHue 360 699 220 640
ObecLeHeHe OCHOBHbIX CPeACTB M HeMaTepuasbHbIX akTUBOB

(Mpvmeyannsa 7,8) 325211 4307 072
Pacxop Ha co3gaHue pesepBa Nno COMHUTENBHON Aebutopckom

3a10JTKEHHOCTH 214 517 544 552
lMnata 3a nonb3oBaHMe BOAHbLIMWU pecypcamu 185 830 180 540
TpaHcnopTHbIE pacxofbl 173778 168 224
Pacxogbl no apeHae 131 243 136 196
Y6bITKM OT BbIObITUSI OCHOBHBbIX cpeacTB (Mpum.1) - 10 629 939
[Mpoume pacxogpl 1196 659 1387 781
UTtoro 56 721 177 77 497 461

YObITKM OT BbIObITUS OCHOBHbLIX cpeacTB 3a 2016 roa BknovaoT B cebs1 yObITKM OT BbIObITUSI MOBPEXOEHHOIO
aKkTMBa B CBA3M ¢ aBapuen aHeprobnoka Ne3 cwmnnana «bepesosckas MPIC» MNMAO «FOHMNPO» MOLLHOCTBIO

800 Mg (Mpum.1) B pasmepe 10 614 021 ThiC. pyb.

3aTpaTtbl Ha PEMOHT K TexHudeckoe obcnyxmBaHue 3a 2017 rog Bkno4akT B cebs 3aTpaTbl HA PEMOHT U
NUKBUOALMIO NOBPEXOEHHOro akTuBa B CBA3M ¢ aBapuein aHeprobroka Ne3 cunmnana «bepesosckas MPI3C»
MAO «tOHunpo» mowwHocTbio 800 MBT B pasmepe 1 338 547 Thic. py6. (B 2016 roay - 2 064 163 TbIC. pyb.).

Pacxogbl Ha nepcoHan BKr4arT B cebs:

3arog, 3arog,
3aKOHYMBLUMMACSH 3aKOHUYMBLUMMKCA

31 pekabpsn 31 pekabps

2017 ropa 2016 ropa
3apaboTHas nnata, BKIOYas Hanoru 5319 406 5307 546
Pacxogpbl N0 NEHCUOHHBIM NiaHaMm € YCTaHOBMEHHbIMY B3HOCaMU
(BKNOYas rocynapCTBEHHbIN MEHCUOHHbIV hOHA) 1011171 989 187
BbixogHble nocobust npy yBONMbHEHNM 42 955 77 965
Pacxogpl/ (ooxoabl) N0 NEHCUOHHBIM NflaHaM C yCTaHOBIEHHbIMMW
BblnJaTamm 25 252 (57 247)
Utoro pacxogbl Ha nepcoHan 6 398 784 6 317 451
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MpumeyaHune 21. NMpoyne onepaLuoHHbIe A0X0AbI

3arog, 3arog,
3aKOHYUBLUMACA 3aKOH4YUBLUMACA

31 pekabps 31 pgekabpsn

2017 ropa 2016 ropa
CTpaxoBble BO3MELLEHMS 20 448 715 5655 615
[oxoabl OT peanv3aunm OCHOBHbLIX CPeacTB 230 266 16 006
Hoxoabl no Bo3melueHno HOC 192 017 -
LWTpadbl, nony4yeHHble OT NPOYMX YHACTHUKOB pbiHKA 156 603 34 661
[oxoabl OT cnncaHnsa KpeauTOPCKON 3aA0MKEHHOCTH 145 766 155 616
MpunbbINb NpownbIX NeT 39 332 4112
[oxoabl oT peanusaumm n cnucanns TMLL 31 390 13 638
BoccraHoBneHne pesepBa no NpeMusiM U CTPaxoBbiM B3HOCaM 18 721 26 017
[oxoabl B pesynbTate UHBEHTapu3aumm 6 883 224 872
[Mpoymne goxoapl 116 603 53 159
UTtoro 21 386 296 6 183 696

B cocTtaB cTpaxoBbix Bo3MelleHu 3a 2017 rog BXOAUT OXO4 MO CTPaxOBOMY BO3MELLEHMIO MO aBapum
3Heprobnoka Ne3 B BI'P3C B cymme 20 448 715 TbIC. py6. (2016: 5 651 285 ThIC. PYO.) (MpUMm.1).

MpumeyaHue 22. ®nHaHCOBLIE AOXOAbI U pacxoabl

dunHaHcoBbIe goxoabl

3arog, 3aroga,
3aKOHYMBLUMACH 3aKOHYMUBLUMMACSA
31 pekabps 31 pekabps
2017 ropa 2016 ropa
[doxoaq B BMAe nNpPOULEHTOB (3alMbl BblAaHHble, AEn03nTbl U
OeHexHble cpeacTaa) 861 635 686 096
[loxop no KypcoBbIM pasHuLam 67 850 -
Mpoyre npoueHTHble foxoabl 176 749 153 740
Utoro 1106 234 839 836
®dPuHaHcoBble pacxoabl
3arog, 3arog,
3aKOH4YUBLUUACA 3aKOHUYUBLLMMACSH
31 gekabps 31 pekabps
2017 ropa 2016 ropa
YBbITOK NO KypCOBLIM pasHuLLam - 243 277
Pacxopn B Buae npoueHTOoB (3anMbl NONMYYEHHbIE) 66 398 126 391
MpoueHTbI N0 NEHCUOHHBIM 0b6sI3aTeNnbLCTBaM 62 463 71722
Mpoyune pacxogbl 39 922 43616
Utoro 168 783 485 006

NMpumeuyaHue 23. ba3oBasa v pa3BogHEeHHasA NpuUObLINbL Ha OObLIKHOBEHHYH aKUuio, NpuYuTaroLwascs

akumoHepam MNMAO «HOHunNpo»

BasoBas npubbLINb Ha akuuw paccynTbiBaeTcs MNyTeM AeneHUs YMCTOM npubbinu, NpUXodsLwencs Ha
akumoHepoB [pynnbl, Ha CpeaHEB3BELLUEHHOE KOMMYECTBO OOLIKHOBEHHbLIX akuui B obpalieHun, 3a

NCKMOYEeHNEM COBCTBEHHbIX BbIKYMJTE€HHbIX aKUunn.
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3arog, 3arog,
3aKOH4YUBLUMACA 3aKOH4YUBLUMACH
31 gekabpsn 31 pekabps
2017 ropa 2016 ropa
CpeaHeB3BeLLIEHHOE KONMYeCcTBO 0ObIKHOBEHHBIX akuui B obpalleHmm B
TeYeHve roga — HeTTo (LUTYK) 63 048 706 145 63 048 706 145
Mpubbinb, npuuntatowascs akumoHepam MAO «HOHWUNpo» (Tbic. py6.) 33 608 870 5 166 446
BasoBasi n pa3BogHeHHas NpuobbINb Ha OOLIKHOBEHHYIO aKkLMIO,
npuyuTatoasncs akumodepam NMAO «KOHunpo» (py6.) 0,53 0,08

Pa3BogHeHHasi npubbInb Ha akumo paBHa 6a30BOW, Tak Kak UHCTPYMEHTbLI C MOTEHLMAaNbHbIM Pa3BOLHSAOLLNM
acpgpekTom B 2017 1 2016 ropgax oTcyTcTBOBanNM.

MpumeuaHue 24. loroBopHble 06si3aTenbCTBaA

O6s13amenibcmea o peanusayuu 3seKMpoaHepauu (MouyHocmu). 'pynna ocyLlecTBNsSeT peanusauuio
SMEeKTPO3HEPrMmn (MOLLHOCTH) Ha ONTOBOM PbIHKE SHEPT!W Y MOLLHOCTW B paMKax 4oroBopa o nprucoeanHeHum
mexay pynnon n OAO «U®dP», OAO «CuctemHbii onepatop EgmHon sHepretnyeckon cuctembiy», MAO
«®PegepanbHaa ceTeBas komnaHua EguHon sHepreTuyeckon cuctembl», OAO «AgMUHUCTPaTOpP TOProBoOK
CUCTEMbI ONTOBOIO PblHKA 3NEKTPO3Heprun» n Accoumnaumen «Hekommepueckoe naptHepcTBo CoBeT pbiHKa
no opraHmsauum s@EKTUBHON CUCTEMbI OMNTOBOM U PO3HWYHOW TOProBNU AMEKTPUYECKON 3JHepruen u
MOLLIHOCTLIOY.

OaHHbin goroBop nybnukyetca Ha Bebcarite CoBeTa pbiHka http://www.np-sr.ru/regulation/joining/index.htm

pynna Takxke 3aknioyuna 4OoroBopbl O NPEAOCTaBNEHUM MOLLHOCTM C KOHTpareHTaMmm onToBoro pbiHka (AMNM
KOHTPaKTbI).

O6si3amesibcmea no NMokynke monsuea. [pynnoi 3aknioyeH psa OrOBOPOB Ha npuobpeTeHne Tonnvea
(MpupoAHbIN ra3, MasyT, yronb).

OcHoBHble nocTasLmkm npupoaHoro rasa: NMAO «HosaTaky, NMAO «HK «PocHedTb», OO0 «HosaTak-lNepmby,
OAO «CypryTHedTeras», 000 «JTYKOW-PesepsHedTenpoaykT». C AaHHbIMI NOCTABLUMKAMM 3aKMOYEHb!
CpeAHeCpPOYHbIe N JOMNTOCPOYHbIE KOHTPAKTbI.

OcHoBHoM nocTtaBwuk yrnsa - AO «Cubupckas yronbHas aHepretTudeckas komnanus». [orosop ¢ AO
«Cunbupckas yronbHasi aHepreTMdeckasi KoMrnaHusi» 3akrodeH Ha cpok 6onee 5 net (go 2025 roga).

KoHTpakTbl, 3akmioyeHHble C MOCTaBLUMKAMK rasa W yrns, npegycmaTpuBaloT BO3MOXHOCTb M3MEHEHWS
06bEMOB MOCTaBKM TOMMMUBA B 3aBUCUMOCTM OT hakTnyeckoi notpebHoctn MAO «HOHunpo». Mpu aTom
CYLLEeCTBEHHOE W3MeHeHMe OOGbeMOB MOCTaBKM TonnuBa TpebyeT [OOMONHWUTENBHOrO COrfacoBaHWsA C
MoCTaBLLUMKaAMMU.

YacTb [OroBOpOB Ha MOCTaBKy rasa npedycMaTpuBaeT MepecyeT LeHbl B Cryyae CyLWeCTBEHHOro
nepepacxofa unu Hegobopa rasa 6e3 cornacoBaHusi C NOCTaBLUMKaMU, YTO MOXET MPUBECTU K YBENMUYEHUIO
CTOMMOCTU TONNMBA.

dakTnyeckas CTOMMOCTb 3akynku rasa u yrna B 2017 rogy coctasuna 31 049 358 Tteic. py6. (B 2016 rogy —
35 009 758 ThiC. pyb.) n 2 422 298 ThIC. pY6. (B 2016 rogy — 2 685 344 Thic. py6.) cooTBeTCcTBEHHO (63 HAC).

3akynka masyTa ans Hyxa anektpoctaHumin ObLwecTBa Npon3BoAMTCA NEPUOAMNYECKN, NPU BO3HUKHOBEHWU
notpebHoctn. [loroBopbl Ha nNpuobpeTeHMe MasyTa 3aKm4aloTCs Mocne NpPOoBEeAeHMS COOTBETCTBYHOLLMX
3aKyno4HbIX Npoueayp. PakTuyeckass CTOMMOCTb 3aKynku madyTa B 2017 rogy coctaBuna — 157 034 tbic. pyo.
(8 2016 rogy — 201 259 TbIC. PYO.).

Bce koHTpakTbl [pynnbl HA MOKyMKy TOMNMBA 3aKMOYEHbl C LENblo ero UCNonb3oBaHnsa Ansi COGCTBEHHOIO

notpebnexHns n He nonagatot nog gencrene MCOO (IAS) 39 «®uHaHCco8ble UHCMPYMEHMbI. NMPU3HaHUe u
OUEeHKa».
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O6si3amenbcmea no KanumasnbHbIM 3ampamam. Mo coctosHuio Ha 31 gekabps 2017 roga y Mpynnbl
MMennCcb OOroBopHbie 06s3aTenscTBa Ha cymmy 18 487 651 Thic. py©0. (Ha 31 gekabpsa 2016 roga: 7 321 522
ThiC. py6.). O6s3aTenbCcTBa NO CTPOUTENBCTBY OCHOBHBIX cpeacTs B cymme 1 070 951 Thic. py6. Ha 31 gekabps
2017 ropga oTHocunucb K peanusauumn npoekta «CtpouTenbcTBO 3-ro 3Heprobnoka Ha 6ase [CY-800
dunmnana «bepesosckad MPOC» (2016: 818 731 Thic. py6.)

[oroBopHble obs3aTenbcTBa MO BOCCTAHOBMEHUIO 3-ro 3Heprobnoka Ha 6ase [ICY-800 dwunmana
«BbepesoBckas TPOC» nocne aBapum B cbeBpane 2016 roga (cm. MNpumeyanme 1) Ha 31 gekabpsa 2017 roga
coctaBnaAT 14 955 571 Thic. py6. (2016: 5 664 037 Tbic. py6.).

I'IpumeanMe 25. YcnoBHble obsA3aTenbcTBa U YCNOBHbI€ aKTUBbI

Monumuyeckass o6cmaHoeka. Xo3aNcTBeHHas AesaTenbHOCTb U nony4vaemas pynnoi npubbinb Bpems oT
BPEMEHU 1 B Pa3NIMYHOWN CTEMEHN NOABEPraloTCA BIIUAHMIO MONIMTUYECKMX, 3aKOHOAATENbHbIX, PMHAHCOBbIX
N aagMUHNCTPATUBHbIX I/I3MeHeHVII7I, BKIoYada USMeHeHnA HOpM OXpaHbl 0|<py>|<a+ou.ge|7| cpenbl, UMEeLWNX MmecTo
B Poccuiickon ®epepaumm.

CmpaxoeaHue. prnna MMeeT orpaHn4eHHble CTpaxoBble MNoJfincbl B OTHOLUEHUN aKTUBOB, onepau,MVl,
rpa>|<,1:|,aHC|<0|?1 OTBETCTBEHHOCTU U NPOYYMX CTpaxyemMblX PUCKOB. CooTBETCTBEHHO prnna MOXET ObITb
noaBepXxeHa TeM puckam, B OTHOLUEHUN KOTOPbIX CTpaxoBaHMe He OCYyLLeCTBIANOCh.

O6sizamenscmea e coyuanbHoli cehepe. [pynna OTBETCTBEHHA Meped HaceneHWem pPervoHoB
AesTenbHOCTM 3a BKNag B co3aaHuve GnaronpuATHbIX YCNOBUIA XU3HW, NpegocTaBneHne paboynx MecT u
MUHMMWU3ALMIO Bpeda, HaHOCKMOro OKpyXalollel cpede, a Takke neped OGLECTBEHHOCTBIO U opraHamu
rocyfapCTBEHHOW BRacTy 3a [A06POCOBECTHYH YNnaTy Hanoros, NOAAEPXKKY OOGLUECTBEHHO 3HAYUMBbIX
VHULMATMB U y4acTe B COLIManbHO-aKOHOMMUYECKOM PasBUTUN PErMOHOB.

Cnepys npyvHUMNaM KopropaTMBHON OTBETCTBEHHOCTU, [pynna cuntaeT HeoGXoAMMbIM BHOCUTL CBOW BKMag
B pa3BWTME PErvoHoB eé MpucyTCTBUs. B cBA3M ¢ aTum pynna akTMBHO yyacTByeT B (DMHaHCUMpPOBaHWUM
coumanbHbIX ¥ 6aroTBOpUTESbHBIX MPOrpaMM, CBA3AHHbIX C NOAAEPXKKOW CoLManbHO He3allyLLeHHbIX rpyrn
rpaxaaH, B MepByl oyepedb AeTel U neHcuoHepoB. Ocoboe BHUMaHWE YAENsieTcs Takke pPasBUTUIO
obpa3oBaTernbHbIX MpPOrpaMM Afs  LUKOMbHWKOB W CTYOEHTOB, OKa3blBAaETCH MNOOAEPXKA PasnUYHbIM
CMOPTUBHBIM MEPONPUATUSIM.

pynna npopormkaeT TpaauMuMio BOLWIEALWMX B €€ COCTaB CTaHUMW B 4YacTu GraroTBOPUTENbHOWM MOMOLLIM
pas3nuYHbLIM OpraHn3aumsiM, 00LLEeCTBEHHbIM 00 beAMHEHNAM N YACTHbLIM NMLaM B pErMoHax Ux NpucyTCTBUS.

B 2017 roagy Ha 6naroTBopuTenbHyto nomolub ['pynna 3atpatuna 40 267 Teic. py6. (B 2016 rogy — 34 228 ThiC.
py6.).

Hanozo06n0xeHue. Poccuiickoe HarioroBoe, BasitOTHOE M TaMOXEHHOEe 3aKOHO4ATENbCTBO nonyckaert
pas3nunyHble TONKOBaHUA U noABepXeHO 4YaCTbiM MU3MEHEHUAM. MHTepHpeTaLIMH PyKOBOACTBOM prnnbl
OaHHOro 3akoHogartenbCTBa NpMMEeHUTENIbHO K onepaunam n oeAaTeribHOCTU prnnbl MOXeT ObITb ocnopeHa
COOTBETCTBYHOLWMMNU permoHalibHbIMnN Unm q:)e,u,epaanblmm OpraHamu BnacTtu.

B 2016 rogy 6bina 3aBepLueHa Bble3gHasi Harnorosas npoBepka [pynnbl, No pedynbTaTam KOTopon 16 sHBaps
2017 ropa 6bino nony4veHo PelleHre no pesynbtatam Bble3gHOW Hanoroesow nposepku 3a 2012-2014rr. ot 9
aHBapsi 2017 roga Ne 03-1-28/1/1 ¢ UTOroBor CyMMOW AONOJTHUTENbHBLIX HANOroBbIX 0693aTeNnLCTB B pasMmepe
268 486 TbiC. pyb., 4TO MNONHOCTLIO MOKpPbIBAETCA co3gaHHbIM B 2016 rogy OLeHOYHbIM 0653aTeNbCTBOM.

[aHHoe PelueHune 6bino obxanoeaHo B PHC PP, Ho anennsumoHHas xanoba ot 13 deBpana 2017 roga
O6uwectBa Obia octaBneHa 6e3 ygosneTBopeHuns Pewennem ®HC ot 26 anpensa 2017 roga Ne CA-4-
9/8008@. lNMocne BctynneHust PeweHusa ot 16 siHBapsa 2017 roga B 3akoHHyto cuny M ®HC Ne4 no KH
BbicTaBuna TpeboaHue Ne9 ot 3 maa 2017 roga Ha obuwyto cymmy 268 486 Thic. pyb., koTopoe 6bIno
ncnonHeHo pynnon 16 masa 2017 roga.

pynna Bocnonb3oBanocb CBOMM MpaBoM obxanoBaTb PelleHne Hanorosoro opraHa un obpaTunocb B
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ApbutpaxHbin cyg ropoga MockBbl C 3asiBIIEHMEM O NPU3HAHMM YaCTUYHO HeencTBuTeNbHbIM PewweHna MA
®HC no KH Ne4 ot 9 aHBapsa 2017 roga Ne 03-1-28/1/1, B koTopom ['pynna nonpocuna o6513aTb HANoroBbIN
opraH oTpasnTb pearbHble HanoroBble 06s3aTenbLCTBa MO UTOraM NPOBEPKN B CBA3U C BKITHOYEHUEM PacxonoB
Ha NpPUPOJOOXpPaHHbIE MEPONPUATUS, BHEAPEHNE HOBbIX TEXHOMOMNIA U HA BbINOMHEHWE MOBMNN3aLNOHHOIO
3agaHvsa B nNepBoOHaYanbHYy0 CTOMMOCTb OCHOBHbIX CPEACTB, a Takke B CBA3W C AOHAYMCMEHNEM Hanora Ha
UMYLLECTBO, U Kak cneacTeme yMeHbWnTb 06s3aTtenscTB [pynnbl No Hanory Ha npubbinb 3a 2012-2014rr. Ha
cymmy 247 099 Thic. py6.

Mo wutoram cynebHoro 3acepanusi, coctosiBweroca 15 deepans 2018 roga, cyn NepBOW MHCTaHLMM
yAOBNETBOPWI B NOMHOM 06beme TpeboBaHust pynnbl N0 ocnapvBaHuio PelueHns HanoroBoro opraHa no
pesynbTatam Bble3HOM Hanoroson npoepku 3a 2012-2014 rr. B TeyeHne mMecdua C AaTbl BblHECEHUSA
HanoroBbI OpraH MOXET BOCMOJSIb30BaTbCS CBOMM NMPaBOM U 00xanoBaTb yka3aHHoe PelueHue cyga nepBon
WHCTaHUUK B anennsiuMoHHOM Nopsiake.

NToroBoe pelueHue no geny o6 ocnapmBaHum PelleHnsa HanoroBoro opraHa pynna nnaHupyeT NonyynTb B
2018 rogy.

Poccuiickne HanoroBble oOpraHbl MOryT 3aHATb 0onee XecTKyld MO3NUMI0 MNpu  MHTepnpeTauun
3aKoHoZaTenbCTBa W MPOBEPKE HAmNoroBbiXx pacyeToB. 3TO 0OyCnoBneHo pelweHnamn Beicwero
ApbuTpaxHoro cyaa, HamnpaBfneHHbIX MPOTUB YKIMOHEHWs OT YyMnaTbl Hanoros, KOTopble 6a3upyloTcs Ha
pacCMOTPEHUM IKOHOMWUYECKOW CyTU caenok. Kpome TOro, Ha [OaHHyH MO3ULMIO BRMSIeT BO3MOXHOE
yBenuyeHne ycunuii no cbopy Hamnoroe, CBs3aHHOE C AaBfIEHNEM CO CTOPOHbLI BlogxeTa.

Poccuiickoe 3akoHOgaTenbCTBO O  TpaHCEpPTHOM  LieHooGpa3oBaHWM B LIENoOM  COOTBETCTBYET
MeXayHapoaHbIM  MpUHUMNaM  TpaHcdepTHOro LeHooGpasoBaHusl, paspaboTaHHbIM  OpraHusauunen
3KOHOMMWYECKOro COTPYAHMYECTBA U pa3BUTUS, HO XapaKTepuayeTcs ornpeaeneHHon cneundukon.

3akoHOOaTENbCTBO O TPaHCHEPTHOM LieHOOGpa3oBaHUM NpedycMaTpyMBaeT BO3MOXHOCTb OOHAYUCTEHMUS
HanoroBbix 06s13aTeNbCTB MO KOHTPONMPYeMbiM caenkam (caenkam ¢ B3auMO3aBUCUMbIMU fMLAMU 1
onpefenieHHbIM BUAam COENOK C He B3aMMO3aBMCUMbIMK NMLI@MK), eCNW LieHa COENKM He COOTBETCTBYET
PbIHOYHON. PYKOBOACTBO BHEAPWUIO CUCTEMY BHYTPEHHErOo KOHTPONS B LENAX BbINOSHEHUS TpeGoBaHui
OeNCTBYIOLLIEro 3aKoHOO4aTeNbCTBa O TPaHCKEPTHOM LIEHOOOpa3oBaHUN.

Mo MHeHuto pykoBoacTBa [pynnbl, NO cocTosHMIO Ha 31 aekabps 2017 roga COOTBETCTBYHOLLUME MOSTOXEHUSA
3aKoHOAATeNbCTBA MHTEPNPETUPOBAHLI MM KOPPEKTHO M NOMOXeHWe [pynnbl C TOYKM 3PEHUS HANOroBoro,
BasnOTHOrO M TAMOXEHHOIO 3aKoHo4aTeNbCTBa OyAeT cTabunbHLIM.

OxpaHa okpyxarowjel cpedbl. [pynna ocyllecTBnsna AeATenbHOCTb B 06nacTu aneKTpoaHepreTukn B
Poccuinckon depepaumm B TedeHMe MHOMMX neT. 3akoHodaTenbCTBO 06 OXpaHe OKpyxawllen cpedbl B
Poccuiickon ®egepauum HaxoguTcs Ha CTaauMu pasBUTUS U MO3MLMSA rOCYOAPCTBEHHbLIX OpPraHoB B 9TOM
OTHOLLIEHMM MpeTeprneBaeT U3MEHEHMS.

B ycrnoBusix geiicTByloLLero aakoHoAaTenbcTBa 06 oxpaHe OKpyxatollei cpefbl PyKOBOACTBO MonaraeT, 4To
y Fpynnbl HET CyLLECTBEHHbIX 06SA3aTeNbCTB, CBSI3aHHbIX C 3arpsi3HEHNEM OKpy»KatoLLei cpeabl.

AHmumoHonosibHoe paccriedoeaHue. 23 noHs 2017 roga PepepanbHas aHTUMOHononbHas cnyx6a (PAC)
Poccun oTkpbina aHTumoHononeHoe pfeno npotue [pynnel m AO «CwuctemHbin onepatop EgnHon
3HepreTmnyeckon cuctemel» («CO EQC») 3a 3noynoTpebneHne OMUHMPYHOLWUM MONIOXKEHMEM U 3aKNYeHne
aHTUKOHKYPEHTHOrO CornalleHuns, BbipasuBLLeecs: B YMbILLNIEHHOM OTKase OT TeCTUpPOBaHUSA aHeprobnoka Ne
3 dununana «bepesosckas NTPOC» nocne aBapum, 4TO NpuBeno K nonyyeHuto ¢ 1 despana 2016 roga B
TeyeHne 9 MecsLEeB NnaTbl MO JOrOBOpPaM O NpeaoCcTaBNeHUN MOLHOCTU NoTpebutenamm BTOpoOn LEHOBOM
30Hbl OMTOBOrO pblHKA 3MEKTPO3Heprun (MOLUHOCTM) 4YacTu MoLHOCTM 3 3Heprobnoka dunuana
«BbepesoBckas TPAC» B cymme okono 950 mMnH. pybnen, kotopas hakTnyeckm He Bbina nocTaeneHa.

OpaHako, N0 MHEHUIO KOMMAaHMK, B COOTBETCTBMM C NpaBunamm onToBOroO pblHKa 3NEKTPOIHEPrMN NnaTexu 3a
MOLLIHOCTb CO [HSl aBapuu W, COOTBETCTBEHHO, OCTaHOBKW paboTbl arperata OOMKHbI MPOM3BOAUTLCA B
cokpalleHHoM obbeme (okono 7%). AO «CO EJC» OomKHO OTnpaBuTb YBEAOMISIEHME O TECTUPOBaAHUM
o6opynoBaHus cpasy Mo uctedeHum 6 mecsiueB, HayMHasi ¢ gaTbl aBapun. Ecnu TectuposaHme He Oynet
BbIMOSTHEHO B TeyeHue 3 mecsaueB nocne ysegomrieHus, AO «CO ESC» gomkHO 3admkcmpoBaTb 06bem
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MOLLHOCTU Ha HyJlieBOM YpPOBHE, U NaTexu Oonblue He AOMKHbI B3MMaTbCA.

26 sHBapsa 2018 roga (nonHbi TekcT BbinyweH 8 despansa 2018 roga) PAC npuHana pelleHne, B KOTOPOM
npusHana [pynny «OHunpo» n AO «CO EBC» BMHOBHbIMW B 3r0ynotpebneHun LOMUHUPYIOLWUM
NONOXEHNEM, BblpaXXeHHbIM B OTKa3e OT Havana TeCcTupoBaHusa obopyaoBaHuns aHeprobrioka Ne 3 unmnana
«bepesosckas NPOC» cpady nocne asapun. B yactn o6BMHEHUS B @HTUKOHKYPEHTHOM corfnalleHum 4eno
ObINOo 3aKpbITO 33 OTCYTCTBMEM 0Ka3aTeNbCTB.

Bo3OyxaoeHne pgena o0 agMUMHUCTPATMBHOM MNpaBOHapyLUeHUMW [ANis onpefeneHvs pasmepa LwTpada
oXxunpaetca B mapTe-anpene 2018 roaa.

PykoBoacTBo pynnbl He cornacHo ¢ pelieHneM PAC u HamepeHa OCropuUTb PeLUeHVEe B YCTaHOBIIEHHOM
rnopsiake.

Ha 31 pekabps 2017 roga pe3epB He HAYUCTIANCS, TaK Kak pasMep BO3MOXHOIO WTpada Ha AaHHbIA MOMEHT
He MOXeT ObITb OLleHEeH C ,IJ.OCTaTOLIHOI7I CcTeneHbo HaaeXXHOCTW.

MpumeyaHue 26. PUHAHCOBbLIE MHCTPYMEHTbI U hMHAHCOBLIE PUCKU
B3aumo3savyem ¢huHaHCcO8bIX aKmueoe U ¢huHaHco8bIx ob6s13amesnibcme

durHaHCcoBble aKkTUBbLI M 00s13aTENbCTBA HE B3aMMO3a4nNTLIBAOTCA, NOCKOJ1bKY prnna HE nMeeT ropnanyeckmn
3aKpensyieHHbIX npaB Ha B3aMMoO3a4eT TMPU3HaAHHbIX CyMM. prnna He BCTynuna B Kakue-nmbo
OOroBOpeHHOCTU, KOTOpble He OTBe4alT Kputepmam B3anMMo3adeTa, HO AaloT NnpaBO B3aMMO3ayuUTbiBaTb
CBA3aHHble CyMMbI B onpeaerieHHbIX obcTosiTenbcTBax.

PyHKUNS KOHTPONSA ynpasneHus puckom B [pynne BbinonHseTcs Komutetom no puckam mn pmHaHcam npu
Cosete gnpektopoB ObLiectBa B OTHOLEHUM (PUHAHCOBBIX PUCKOB, ONEPAaLIMOHHBIX PUCKOB U IOPUONYECKNX
PUCKOB.

®PUHAHCOBbLIV PUCK BKITHOYAET PbIHOYHBIN PUCK (B TOM YMCME BantOTHBIA PUCK, MPOLEHTHLIA PUCK U LIEHOBOM
PUCK), KPEOUTHBIN PUCK U PUCK JIMKBUOHOCTU. [MaBHble Lenu yHKUUK ynpasreHns OUHAHCOBBLIM PUCKOM
COCTOSAT B TOM, 4YTODbl yCTAaHOBUTL Npeaerbl pucka, U 3aTeM rapaHTMpoBaThb, YTO NOABEPKEHHOCTb pUCKam
ocTaeTcd B 3TMX Npegenax.

®yHKUMM  yNpaBreHus OMepauMoHHbIM U IOPUMONYECKMM pUCKaMK NpedHasHayYeHbl Ans TOoro, YToobl
rapaHTMpoBaTb Haanexallee (PyHKUMOHUPOBaHWE BHYTPEHHEW MOSIUTUKA U Npoueayp, MUHUMU3MPYIOLLIMX
onepaLVoHHble 1 IOPUANYECKNE PUCKN.

PbIHOYHBIU puck

BanromHsiii puck. Npubbinb 1 NOTOKM AEHEXHbIX CPEeACTB OT TeKyLLen AeaTenbHOCTU [pynnbl B OCHOBHOM
He 3aBUCAT OT U3MEHEHWs Kypca POCCUMCKOro pybrisi No OTHOLIEHMIO K KypCam MHOCTPAaHHbIX BamntoT.
Mpoussoaumasn pynnon anekTpudeckas U TennoBas 3HEPrus peanusyeTcs Ha Tepputopumn Poccunckon
dPepepaumMm M onnadnmBaeTcs poccuMUcKMMK pyonamu. OnepaumoHHble pacxodbl TakkKe B OCHOBHOM,
OnlavYnBaloTCA POCCUNACKUMN PyOnsiMu.

Tem He MeHee, pynna umeeT o00s3aTenbCTBa B CBA3M C 3aKOMEHUMEM CEPBUCHBLIX KOHTPAKTOB MO
obcnyxMBaHWI0O HOBBIX Mapora3oBbix ycTtaHoBoK (MY) M OpyrMx KOHTPakToB, CymMma 00653aTenbCTB MO
KoTopbiM npeBbiwaeT 10 munnunoHoB eBpo 6e3 yyeta HOC, BblpaXkeHHbIX B UHOCTPAHHOM BantoTe.

Bbina paspaboTtaHa 1 BBedeHa B AENCTBUE CTpATErMa XeAxmpoBaHus (OnMHaHCOBbLIX PUCKOB, 0BpasyoLwmnxcs
npuv NOKynke BanoTbl AN OyayLwnx nnaTtexen no gaHHbIM KOHTpakTam (npegMeT xedxunposaHus). JaHHoe
XeOXXMpoBaHUE OCYLLECTBNAETCS NyTEM UCMNOMNb30BaHWS BaHKOBCKMX AEMNO3NTOB B MHOCTPAHHOW BanoTe u
NPOM3BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB C 1 nonsa 2012 (MHCTPYMEHThI Xe4XKMPOBaHUS).

PaHee XeoxnpoBaHme OeHeXHbIX MOTOKOB nyTeM UCNOoNb30BaHUA GaHKOBCKMX AENo3nTOB B MHOCTpaHHOﬁ

BankwTe n Nnpon3BoaHbIX CbVIHaHCOBbIX MHCTPYMEHTOB NPUMEHASIOCb prnnoﬁ B OTHOLUEHWN BAJTKOTHOIO pUCKa,
OTHOCALLEerocsa K q)I/IHaHCVIpOBaHVI}O MHBECTULIMOHHOM nporpamMmbl B MHOCTpaHHOVI BantorTe.
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Mpubbinu 1 yBbITKM OT peknaccudurKauMn pedynbTaTtoB AaHHOTO XeMKMPOBaHNA OBbIYHO MOKa3blBalOTCA B
OTYETHOCTM No Ton cTpoke KoHconuanposaHHoro OTyeTa o COBOKYNHOM A40X0Ae, KOTOpas BKMoYaeT Npmbbinm
N yBbITKM OT COOTBETCTBYIOLLEN 3axedKMPOBaHHOW TpaH3akuuu. Mpubbinn 1 ybbITkM OT HeadEKTUBHON
YaCTU XeMKMPOBaHNS KnaccuuumpyoTcsa Kak COOTBETCTBYIOLLME KYPCOBbIE pasHULbI.

CnpaBeanueasi CTOMMOCTb YyKa3aHHbIX UHCTPYMEHTOB Xe[XXMPOBaHUSA AeHEeXHbIX MOToKkoB Ha 31 aekabps
2017 roga coctaBnset 21 017 Tbic. py6. (Ha 31 aekabps 2016 roga: 147 449 Toic. pyb.).

Mo coctosiHuio Ha 31 gekabps 2017 roga, xeoKUpyemble onepauun MoryT okasaTb BO34ENCTBME HA JAHHbIE
KOHCONMMAMPOBAHHOIO OTYETa O COBOKYMHOM AoxoAe Ha cpok fo 33 net (2016 roa: go 34 ner).

XeopKnpoBaHue OEeHEXHbIX NOTOKOB ObIfo 3hhEeKTUBHBLIM, U1 COOTBETCTBEHHO HMKaKas HEI(MEKTMBHOCTb HE
Oblna npusHaHa B Npmbbinax unm ybeitkax 3a 2017 n 2016 rogpl.

Mo coctoaHuio Ha 31 pgekabpsa 2017 roga n 2016 roga COOTBETCTBEHHO, OyAeT OkasaHO creaytollee
BO3eNCTBME Ha AaHHble KOHCONMUANPOBAHHOIO OTYETa O COBOKYMHOM [0X0A€e B Nocreayowmne nepuoasi.

MeproanyHOCTb peknaccudmkauum 13 NpoYMx pe3epBoB kanuTana B cocTaB npubbinei n ybbiTkoB Ha 31
nekabps 2017 roga:

BanaHcoBas Oxunpgaembin goxon
CTOMMOCTb 2018 2019 2020-2022 >2022
XeXMpoBaHUe OEHEXHbIX MOTOKOB 79 477 26 492 26 492 26 493 -

MeproanyHOCTb peknaccudmkaumm n3 NpoYnMx pe3epBOB KanuTana B COCTaB npubbinen n yobiTkoB Ha 31
nekabps 2016 roga:

BanaHcoBas Oxupaembin goxopn
CTOUMOCTb 2017 2018 2019-2021 >2021
XeoKMpoBaHMe OEHEXHbIX MOTOKOB 681 117 403 219 113 775 164 123 -

Y6bITOK B pasmepe 394 164 Teic. pyd. (2016: yobiTok B paamepe 374 386 Tbic. pyb.), 3a MMHYCOM Harnora Ha
NpuobINb, GbIN NPU3HaH B NPOYEM COBOKYNMHOM AOXOAE 3a rof, 3akoHumBLuuncs 31 gekabpsa 2017 roga.

B Tom xe nepuoge, goxof B pa3mepe 207 476 Teic. py6. (2016: goxog B pa3mepe 691 125 Teic. py6.), 3a
MWHYCOM Harnora Ha npubbIsb, Obln NEPEeHECEH U3 NPOYNX PE3EPBOB KanuTarna B cocTaB nNpubbinei n yobITKOB.

B Tabnuue Huxe oTpaxkeHa NoaBepKEHHOCTb pynnbl pUCKY M3MEHEHMWS KyPCOB MHOCTPAHHOW BantoThl:

Ha 31 pekabps 2017 roga Ha 31 gpekabps 2016 roga
Yucrtas Yucrasa
®duHaHcoBbIE duHaHcoBble 6anancosas dunHaHcoBbIe duHaHcoBbIE 6anancosas
aKTUBBbI obsazaTenbcTBa aKTUBBLI obsasaTenbcTBa

no3nums no3nuns
Pybnb 12 708 896 (3 495 141) 9213 755 8 086 765 (6 535 320) 1551 445
Donnap CLUA 113 474 - 113 474 3578 (2 387) 1191
EBpo 48 799 (580 381) (531 582) 136 602 (47 115) 89 487
Utoro 12 871 169 (4 075 522) 8 795 647 8 226 945 (6 584 822) 1642 123

B Tabnunue Hwuxe OoTpaXeHa 4YyBCTBUTEJIbHOCTb prnnbl K BO3MOXHbIM U3MEHEHNAM OOMEHHbIX KypCOB,
NPUMEHEHHbIX Ha OTHETHYK OaTy K (*)yHKLI,I/IOHaﬂbHOIZ BanTe KOMNaHUN prnnbl, npn HEeN3MeHHOCTUN BCEX
NpPOo4nX nNepemMeHHbIX:
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Ha 31 pekabps 2017 roaa

BnusiHue Ha
BnusiHue Ha

Ha 31 pekabpsa 2016 roga

BnusiHue Ha
BnusiHue Ha

npouumn npouumn
npuoLINK 1 o npuobIU U o
COBOKYMHbIN COBOKYMHbIN
yObITKM yObITKU
poxopa aoxop
JononHutenbHbIN (YObITOK)/ Mpnbbinb oT
ykpenneHus kypca gonnapa CLUA Ha 10% - 11 347 (478) 716
JononHuTenbHas npubbinb/(ybbIToK) OT
ocnabneHus kypca gonnapa CLUA Ha 10% - (11 347) 478 (716)
[ononHutenbHbIN (YObITOK)/Mpubbins oT
yKpenneHus kypca espo Ha 10% (58 038) 4880 (9 423) 27 320
[ononHutensHasa npubbinb/(yobITOK) OT
ocnabneHus kypca eBpo Ha 10% 58 038 (4 880) 9423 (27 320)

MoaBepxeHHOCTb KonebaHnsM BantoTHbIX KYpCoOB Oblna paccymMtaHa ToNbKo AN MOHETapHbIX 6anaHcoBbIX
cTaTew, BblpaXKeHHbIX B BanoTe, OTAMYHON OT PYHKUMOHanNbHOW BantoThl pynnbl.

HO,ElBep)KeHHOCTb prnnbl BarilOTHOMY PUCKY Ha aaTty 6yxranTepCKoro GanaHca siBNsieTCcsa nokasaTeribHON C

TOYKU 3peHnd 00ObIYHOM cutyauum, MMEBLLEN MECTO B TeYEeHUue roaa.

KpedumHbili puck. dvHaHCOBbIE aKTUBbI, MO KOTOPLIM Y 'pynmnbl BO3HUKAET NOTEHLMANbHbIN KPEAUTHbIN pUCK
(pUcK TOro, YTO OfHa M3 CTOPOH HEe CMOXET MoracuTb 06513aTeNbCTBO MO (PUHAHCOBOMY MHCTPYMEHTY, YTO
BbI30BET BO3HWKHOBEHME YObITKa ANs APYrovi CTOPOHBI), NpeAcTaBeHbl B OCHOBHOM CIEeAYOLWUMM CTaTbAMU:

3aponmKeHHOCTb No 3aponmKeHHOCTb No

COCTOsIHMIO Ha 31 COCTOsIHUIO Ha 31
aekabps 2017 roga aekabps 2016 roga

[eHexHble cpeacTasa 3058 326 1724 888
ToproBas agebutopckasi 3aOJDKEHHOCTb  MOKynaTtenem u

3aKas34ymKkoB 5 000 856 4788 041
3aeM BblAaHHbIN 3 000 000 -
Bekcens 1375610 1417 917
Mpoyas nebutopckas 3aQ0MmMKeHHOCTb 256 494 125 006
3aembl, BblgaHHblE COTPYAHMKAM 179 882 171 091
DrHAHCOBbIE aKTVBbI, MMEKLLIMECS B HANWYMM A8 NPOAaXKU 16 381 41 700
WToro 12 887 549 8 268 643

XoTs1 norawleHne [JebGUTOPCKON 3aJ0MKEHHOCTM MNOABEPXKEHO BIIUSHUIO 3KOHOMMYECKUX (haKTOpOB,
pykoBOACTBO [pynnbl cUMTaET, YTO CYLLECTBEHHbIA PUCK MOTEPb, MPEBbLILIAIWMNX CO34aHHbLIA pe3eps Mo

COMHUTENbHbLIM goJiramM, OTCYTCTBYET.

Huxe npmeoguUTCA aHanu3 no KpeaAuMTHOMY KadeCTBy 3aeMOB BblOaHHbIX,

KnaccnuumpyeMbix Kak yaepxmBaemble 0 norawleHus, no coctosHuio Ha 31 gekabpa 2017 roga:

Ha 31 peka6ps 2017 ropga

Ha 31 pekabps 2016 roga

BEKCenem W aKkTUBOB,

Bekcens 3aem ®duHaHcoBbIe Bekcens ®duHaHcoBbIe

BblAaHHbIN adKTUBbLI,
unmMmerimuecsd B
Hanu4ivuv ansa

aKTUBBbI,
MMelolmecs B
Hanuuuu ansa

npoaaxu npopaxu
HenpocpoyeHHass wn

HeobecLieHeHHas 1375610 3 000 000 16 381 1417917 41 700
3a0/MKEHHOCTb:

PENTUHT HMXe A- 1375610 3 000 000 16 381 1417917 41 700

PenTuHr Obin onpegenel Ha OCHOBE [aHHbIX PENTUMHIOBbLIX areHTCTB S&P 1 Moody’s.

Topzosas u npoyasi debumopckasi 3a00/MKEHHOCMb

PykoBoactBo nonaraet, 4To OOMbLIMHCTBO MoOKynaTenen, GanaHCbl KOTOPbIX BKMAKOYEHblI B TOProBYHO
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0ebUTOPCKY0 3a40IMKEHHOCTb, NPeAcTaBnstoT cobol eAnHbI KNnacc, NMOCKOMbKY OHWM MMEHT OOWHAKOBbIE
XapakTePUCTUKN. DTN KIUEHTbl NpUHaanexat K OAHOMY M TOMY Xe BHYTPEHHEMY PbIHKY 3N1EKTPOSHEeprum
(HOP3M), kotopbii perynupyetca HI1 ATC (Hekommepdeckoe lNapTHEPCTBO «AgMunHMUCTpaTop Toprosom
Cucrembly).

B cBS3M € OTCYTCTBUMEM HE3@BUCUMOM OLIEHKM MraTexecnocobHOCTH NoKynaTenen n 3aka3ynkoB KpeauTHbIN
pVUCK OLEHMBAETCs Ha 3JTarne 3akfiyeHus [OoroBopa C noTeHuumanbHblM gebutopom. pynna oueHnBaeT
hMHaHCOBOE COCTOSIHME KOHTpareHTa M KpeauTHyo McTopuio. VMetowasics nebuTtopckas 3agormKkeHHOCTb
NPOXOAMUT NOCTOSHHBLIN MOHUTOPUHI B COOTBETCTBYIOLLMX nogpasaeneHusx pynnbl, a Takke Ha perynsapHon
OCHOBE NPOBOAATCS MEPOMNPUATUS MO €€ B3bICKaHWI0.

PykoBoacTBo co3gano pe3epB MO COMHUTENbHOM OeOUTOPCKOM 3aJ0rMKEHHOCTM Ha OCHOBE OLEHKU
(PUHAHCOBOIO MONMOXEHUSI KNWEHTa, TEeHAEHUMN ero onnart, nocnenylowmx AEeHEXHbIX MOCTYMNEeHUA u
yperynMpoBaHui 1 aHanuae oXxugaembix NOTOKOB AEHEXHbIX cpeacTB. PykoBoacTso nonaraet, yto [pynna
OygeTt B COCTOSIHUM MOMy4MTb OEeOUTOPCKYI0 3a00JPKEHHOCTb Yepes3 MnpsiMble MOCTYMMEHUA U Apyrve He
OEHEeXHble yperynupoBaHusi, U MNO3TOMY YKasdaHHasi CTOMMOCTb NpUGNU3NTENbHO paBHaA crpaBeasIMBOM
CTOMMOCTYU (YPOBEHb 3 Mepapxumn cnpaBeaIMBoM CTOMMOCTH).

Mpynnoit npoBefdeH TecT Ha obGecleHeHMe TOProBoW U Mpoyelrt 1eGUTOPCKON 3adorKEeHHOCTU, KOTOpbIii
nokasan crnegytoLuve pesynbTaTbl:

Ha 31 pekabps Ha 31 pekabps
2017 ropa 2016 ropa
Tekywas 5257 350 4903917
ObecLeHeHHas 3987 182 3899 085
MpocpoyeHHasi, Ho He obecleHeHHas - 9130
Bcero ToproBasi u npoyas geéburopckas 3agomKeHHOCTb 9 244 532 8812132
Pe3epB N0 COMHUTENBHOW AEOUTOPCKON 3aA0/MKEHHOCTH (3987 182) (3 899 085)

[BwmxeHne pesepsa nog obecLieHeHne ebBMTOPCKON 3a40MKEHHOCTM NoKa3aHo B Tabnuue Hnxe:

3a 12 mecsiues, 3a 12 mecsuyes,
3aKOHYUBLUUXCS  3aKOHYUBLUMXCSH

31 pekabps 31 pekabps Usmenenve
2017 ropa 2016 roga
Ha Hauyano nepuopa 3899 085 3489 720
HauncneHo 553 000 557 410 (4 410)
BoccraHoBneHue obecueHeHus (338 483) (12 858) 325 625
Hebutopckasi 3a40/MKEHHOCTb, CMMCaHHast Kak He
noanexawas B3blCKaHUIO (126 420) (135 187) (8 767)
Ha koHelU nepuoga 3987 182 3899 085
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Huxe npunBoaANTCA aHaIma TOpFOBOVI n I'IpO‘-IGVI E,eGI/ITOpCKOVI 3a00JKEHHOCTU MO KpeAUTHOMY Ka4veCTBYy:

Ha 31 pekabps Ha 31 peka6ps 2016 roga
2017 ropa

ToproBas Mpovas Toprosas Mpovas

nedbutopckas c¢mHaHCcOBas nedbutopckas comHaHCcoBas

3af0MKEeHHOCTb pebutopckas 3apQoNKeHHOCTb  aebuTopckas

3a40MmKEeHHOCTb 3a0JMKEeHHOCTb

HenpocpoyeHHas n
HeobecLieHeHHas 5 000 856 256 494 4788 041 125 006
3a[0IMKEHHOCTb:
Poccurckoro npaButenscrea 1714561 - 2002612 -
KpynHbix POCCUIACKNX
Kopropauum 452 460 - 434 921 -
CpeaHux npeanpuaTui 678 143 256 494 530 486 125 006
Manbix npegnpuaTumn 2 155 692 - 1820 022 -

JeHexHble cpedcmea u ux aKkeugarieHms!

CoBeTom aMpekTopoB pynnbl yTBEpXKAeH nepeyeHb 6aHKOB, B KOTOPLIX MOTYT GbiTh pa3MelLeHbl AeHEXHbIe
CpeAcTBa Ha [eno3vTHbIX cyeTax. [pynna HemnpepbiBHO OUEHUBaeT (OMHAHCOBOE COCTOsiHME GaHKOB,
PENTUHIU, NMPUCBOEHHbIE M HE3aBMCUMbIMM areHTCTBaMU, NPOLUSIbIFA OMbIT U Npoyne akTopbl.

[eHexHble cpeacTBa U UX 3KBUBaneHThbl [pynnbl pasmMelleHsl B cneayowmnx 6aHkax (PEATUHT MO COCTOSHUIO
Ha 31 nekabpsa 2017):

HaumeHoBaHue PenTtuHr PenTtnHroBoe Ha 31 pekabps Ha 31 pekabps
areHTCTBO 2017 ropga 2016 roga
BaHk I'T1B (AQ) Ba2 Moody's 2 537 307 867 758
MAO baHk BTb Ba2 Moody's 300 028 700 003
AO «HOHUKpeanT BaHk» BBB- Fitch 109 961 72
MAO Cb6epbaHk Ba2 Moody's 87 452 140 704
OAO "AB" Poccua" - - 23416 10 365
BaHk "Bospoxaerue" NAO B2 Moody’s - 5766
Mpoune GaHkM 1 Kacca - - 162 220
Bcero geHexHble cpeacTBa 3 058 326 1724 888

Puck nukeudHocmu. Pa3ymHoe ynpaBrneHuMe pUCKOM FNUKBUOHOCTM HamnpaBneHo Ha nojfdepxaHue
[OCTaTOYHOTO YPOBHA AEHEXHbIX PecypcoB Ansi oBecneyeHust CTabuUrnbHOCTW  BbINOMHEHUSt (PUHAHCOBLIX
obszatenscte [pynnbl. Bonbluas 4YacTb KpeaMTOPCKOW 3a40rMKeHHOCTWM [pynnbl HOCUT KPaTKOCPOYHbIN
xapakTep (MOAMEXUT MoralleHnto B TEYEHUE MecsiLa) U ABMNSETCH Pe3ynbTaToM 3aKMOYEHHbIX JOrOBOPOB
mexgy [pynnoi u nocTaBlUMKaMu TOMMMBA W YCMyr MPOW3BOACTBEHHOrO XxapakTepa. [pynna umeeT
3HaunTENbHbIE 06S13aTENBCTBA B paMKax MHBECTULIMOHHOW NPorpammbl 1 NiaHMpyeT hMHAHCUPOBaTb WX 3a
cYeT COBCTBEHHBIX CPEACTB B AENO3WTaX M AEHEXKHbLIX MOTOKOB OT ONepaLMoHHON AesTeNbHOCTH.

PyKoBOACTBO KOHTPONMUPYET PUCK NIMKBMOHOCTW, COCTaBMisis AeTalibHble MPOrHo3bl Oyaylwmx MPUTOKOB U
OTTOKOB [IE€HEXHbIX CPeACTB.

Cnpaeednuesasi cmoumocms. PykoBoacTBo ['pynnbl nonaraet, YTo cnpaBeanmsasi CTOMMOCTb (PMHAHCOBbIX
aKTMBOB 1 PMHAHCOBLIX 06A3aTENBbCTB HE3HAYUTENBHO OTNIMYAETCH OT MX TEKyLLEen CTOUMOCTU (YPOBEHb 3 U
2 nepapxun cnpaBeanvMBon CTOMMOCTH).

Ceepka knaccoe (huHaHCO8bIX UHCMpPyMeHmMoe mno kamezopusMm. CornacHo MC®O 39 [pynna
KnaccuduumpyeT UHAHCOBbIE aKTUBbI NO CreAyHLUM KaTeropnsam:

(a) 3anmbl n gebutopckas 3a40MKEHHOCTb;
(b) pvHaHCOBbLIE aKTMBbI, UMEIOLLMECS B HANUYUM A4S MPOAAXM.

Tabnuua HWxe npeacTaBnsieT CBEPKY KacCoB (PMHAHCOBLIX aKTUBOB MO KAaTErOPUSIM:
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Ha 31 pekabps Ha 31 pekabps

2017 2016
AKTUBbI
3anmMbl u gebuTopckas 3aA4oMmMKeHHOCTb
[e6butopckas 3agomkeHHocTb (MpumeyaHune 12) 5257 350 4913 047
ToproBasi nebutopckas 3a40JPKEHHOCTb 5 000 856 4788 041

Mpo4asn dpmHaHcoBas aebutopckasi 3a40MKEHHOCTb 256 494 125 006

KpatkocpouHblie pmHaHcoBbIe akTuBbI (Mpumeyanue 13) 3700 836 779 682
3aliMbl BblaHHble 3 000 000 -
Bekcensa 700 836 779 682

Mpoune BHeoGopoTHbIe akTUBbLI (MpumeyaHue 10) 854 656 809 326
Bekcens 674 774 638 235
3alimMbl, BblgaHHblE paboTHMKaM 179 882 171 091

[JeHexHble cpeacTBa U UX 3KBUBANEHTbI 3058 326 1724 888

Bcero 3animbl M aebuTopckasi 3af0MKEHHOCTb 12 871 168 8 226 943

PuHaHCOBbIEe aKTUBbI, UMEKLLNECs B HanM4um Ansa npoaaxu

[onrocpoyHble pMHAHCOBbIE aKTUBbI 16 381 41 700

Bcero ¢pMHaHCOBbIE aKTUBbI, UMEKOLMECH B HaNM4uu Ans npogaxu 16 381 41 700

UToro domHaHCcOBbIE aKTUBbI 12 887 549 8 268 643

B Tteuenne 2017 roga Npynna nony4ymna 6ecnpoueHTHble 6aHkoBckue Bekcens MNAO bank BTE (kpeauTHbin
pentnHr «Moody's» - Ba2) B kayecTBe noraleHus BO3HMKLLIENA 3a[40MMKEHHOCTM MokKynaTtenen 3a
peanu3oBaHHYH 3MEKTPO3HEPTUIO0 U MOLLLHOCTb Ha obLwyto cymmy 708 632 Thic. py6. (2016: 722 765 TbiC. pyO.)

[aHHble Bekcensi nepBoHa4varnbHO GbInM OTpaXKeHbl B OTYETHOCTM MO CrpaBenfMBON CTOMMOCTU Ha AaTy uX
npuobpeTteHus. [ns onpefeneHns crnpaBegsIMBOA CTOMMOCTM 3TUX BEKCENen UCNONb30Barnmcb CPOKM MX
noralleHns n CTaBkM QUCKOHTUPOBAHUSA (CpedHmne CTaBkM Mo pybnesbiM OEeNO3UTHLIM BKIagaMm, OTKPbITbIM B
TeyeHne 2017 roga).

Ceepka Yucmoezo dosiea. B Tabnuue Hmke npeacrtaeiieH aHanm3 CyMMbl HACTOro gonra um N3MEHEHN B
obazarenbcTBax prnnb|, BO3HUMKaAKOLWMX B pe3ynbTate Ct)I/IHaHCOBOﬁ neAaATenbHOCTU, ANnA KaXgoro wua
npegcraBJieHHbIX NnepnoaoBs. CtaTtbu aTNX 0693aTENLCTB OTpaXeHbl B 0THETE O ABMXEHUN OEHEXHbIX CPENCTB
B COCTaBe (*)MHaHCOBOVI AOeATeNIbHOCTU:

0O6nA3aTenbCTBa, BO3HUKaKOWMe B pe3ynbTaTe (PMHaAHCOBOW AeATEeNbHOCTH
Mpouune ob6s3aTenbCcTBa,
BO3HUKalOWMe B

3aeMHble

coencTea pesynbTaTe Utoro
pea cumHaHcoBOM
OeATeNnbLHOCTHU

Yuctbin gonr Ha 1 AHBaps 2016 ropga - 425 479 425 479
[BKeHne AeHEeXHbIX CPeaCcTB 2181 366 (18 763 206) (16 581 840)
O6beanHeHne bmsHeca -
VameHeHne cnpaBeanneoii CTOMMOCTH -
KoppeKkTnpoBKM No KypCOBbIM pasHuLam -
Mpoune wn3MeHeHWsi, He CBs3aHHble C
OBWXEHNEM OEHEXHbIX CPeaCcTB 126 390 18 780 318 18 906 708
Yuctein gonr Ha 31 nekabps 2016 roga 2 307 756 442 591 2 750 347
[BxeHne AeHEeXHbIX CPeacTB (2373 374) (13 390 222) (15 763 596)
O6beanHeHne busHeca -
VIlameHeHne crpaBeMBo CTOMMOCTU -
KoppeKkTnpoBKM MO KypCcoBLIM pasHuLamM -
Mpoune wn3MeHeHusi, He CBsi3aHHble C
OBWKEHNEM LEHEXHbIX CPeACTB 65618 13 297 865 13 363 483
Yuctbint gonr Ha 31 gekabps 2017 roaga - 350 234 350 234

Mpoune obs3aTenbCTBa, BO3HMKAOLWME B pe3ynbTaTe (PMHaHCOBOW AESATENBHOCTU, OTHOCSITCS K AUBUAEHOAM
K ynnate. [IBmxeHne OEeHEXHbIX CPEACTB MO AaHHbIM 0bs3aTenbCTBaM MokasaHo 3a BbIMETOM Harora Ha
ovenaenabl (609 779 Teic. py6. n 974 429 Tteic. py6. ynnaveHo B 2017 1 2016 rogy COOTBETCTBEHHO).
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lpouyeHMHbIU puck. [pynna He MMeeT 3HauYUTENbHOM 3aBMCUMOCTM OT KonebaHusa cnpaBenivBoWn
CTOMMOCTW NPOLEHTHbIX CTaBOK, TakK Kak y ['pynnbl HET 3HaUNTENbHBIX PUHAHCOBLIX aKTMBOB M 06A3aTenbLCTB
C (PUKCMPOBAHHBIMU MNPOLEHTHBIMX CTaBkamn. TemM He MeHee, [pynna vMeeT akTuBbl, NPUHOCALLME
NPOLEHTHBIN JOX04, KOTOPble NOABEPKEHbI PUCKY U3MEHEHUS OEeHEXHbIX NOTOKOB MO NPOLIEHTHOMY oXo4y.
CyuiecTBeHHble akTuBbl [PynMbl, N0 KOTOPbLIM HAYUCASKTCA NPOLEHTbI, packpbiThl B NpumeyaHuax 10 n 13
(3aem BblgaHHbIN U NPOCTbIE BEKCENS).

MpumeyaHue 27. PUcku, cBA3aHHbIe C KanuTanom (ynpaBrieHne Kanutanom)

YnpaeneHve kanutanom pynnbl npegycmaTpyBaeT:

1) obecneyeHne BO3MOXKHOCTM [pynnbl NPOAoKaTb CBOK AEATENBHOCTb U NMPUHOCUTL AOXO0A aKUMoHepawMm;
2) nopgaepxaHue onNTUManbHONM CTPYKTYpbI KanuTarna c Uenblo CHKEHWUS 3aTpaT Ha NpuBreyYeHne Kkanutana.
3akoHopgaTenscTBOM Poccuiickoin Pefepaunm ycTaHoBMEHbI crieaylolme TpeboBaHus K kanutany:

- aKUMOHEPHbIN Kanutan nybnnyHom komnaHum He MoxeT ObiTb meHee 100 000 py6.;

- eCnu akuMoHepHbIn kanutan ObuwecTtBa Gonblue YeM €ero YMcTble akTuBbl, Takoe OOLWEecTBO [OMKHO
YBENMMYUTb CTOMMOCTb YUCTbIX aKTMBOB [0 pasmepa aKLMOHEPHOro Kanutana nubo yMeHbLUMTb CBOW
aKUMOHEPHbIM KanuTan Ao BESfIMYUHbI, He NPEeBbILLAOLEN €r0 YNCTbIE aKTUBbI,

- €CNN MUHMMAarbHbIA paspeLleHHbIn akLMOHEPHbIN kanutan Gonblle YncTbix akTuBoB OO6LlecTBa, Takoe
OO0LLLEeCTBO NOANEXUT NUKBUAALMN.

Ha 31 pekabpss 2017 roga u Ha 31 pgekabpsa 2016 roga kanutan [MAO «HOHMMpo» cooTBeETCTBYET
NnpuBeAEHHbIM Bbille TpeboBaHUSAM K aKLUMOHEPHOMY KanuTarny.

Kanutan Mpynnbl npusBaH obecnevnts eé cnocobHOCTb MPOAOIKaTh CBOK AEATENBHOCTL Ans obecnevyeHus
npubbINM akuMoOHEpaM W BO3HarpaXxgeHur OpyruM 3aMHTEepecoBaHHbIM NvuaM, a Takke noggepkaHuve
ONTUMAIbHOW CTPYKTYpPbI C LIENbIO YBENMYEHNSI OTAAYM OT Kanutana.

C uenblo noAaepXaHus UM YTOYHEHUS CTPYKTYpbl kanuTana [pynna MoxeT perynvpoBaTtb CyMMY Bbi-
nrayeHHbIX AUBUAEHAOB, BO3BPAT Kanutarna akuuMoHepaM, BbiMyCK HOBbIX aKUMiA UMW Npofaxy akTUBOB C
Lienbio NoralleHnst JOMNroB.

Mpynna ynpaBnsieT CTPyKTypoW kanuTana, Ucrnosb3ysl KoappULIMEHT 3aEMHbIX CPEACTB.

KoathpnumneHT 3aeMHbIX CpeAcTB pacCUUTLIBAETCHA Kak BenvyMHa YMCTOM 3aJ0SKEHHOCTU, OTHECEHHas K
nokasatento EBITDA, onpegensemomy kak npubbinb 6e3 ydeTa Hanoros, (OMHAHCOBLIX JOXO40B U pacXOdoB,
amMmopTu3aumn n y6bITKOB oT 06€CLI,eHeHI/IF| OCHOBHbIX CpeacTB, U HeMaTepualribHbIX akTUBOB.

BennunHa 4ncton 3agormkeHHOCTH onpenendaeTca Kak cymma ('*)I/IHaHCOBbIX M NEHCUMOHHbIX 00A3aTenbCTB,
npeacrtaenieHHada B KOHcoOnNMguMpoBaHHOM OT4eTe O (*)I/IHaHCOBOM NnonoXxeHmn, 3a BbIMETOM BeJIMYUHbI
(*)I/IHaHCOBI:IX aAKTUBOB.

B TeueHne 2017 roga ctpaTterus [pynnbl npegycMaTpuBaeT nogaepxaHune KoadduumneHTa 3aeMHbIX CpeacTB
Ha ypoBHe, He npesbiwatolleM 3. PacuyeT koahumLmeHTa 3aeMHbIX CpeacTB NpeAcTaBneH HUXe:
Ha 31 pekabps 2017 Ha 31 pekabps 2016

ToproBasi u npo4das gebutopckasa 3agomkeHHOcTb (MpumedaHne

12) 5257 350 4913 047
KpaTkocpoyHble (hnHaHCOBbIE aKTWBbI 3700 836 779 682
[eHexHble cpeacTBa U MX SKBUBANEHTHI 3058 326 1724 888
Mpoyne BHeobopoTHble akTuBebl (Mpumeyanve 10) 854 656 809 326
JonrocpoyHble (pvHaAHCOBbIE aKTUBbI 16 381 41 700
Bcero comHaHcOBbIe aKTUBbI 12 887 549 8 268 643
Kpeautopckasi 3a00SmKeHHOCTb U HaumcneHus (Mpumedanue 16) (4 075 522) (4 277 061)
KpaTtkocpoyHble domHaHcoBble obsi3aTensctea (IMprumeydanue 5) - (2 307 756)
Bcero domHaHcoOBbIe 06sA3aTeNnbLCTBA (4 075 522) (6 584 817)
MeHcMOHHbIe 06s13aTenbCTBA (723 627) (710 109)
MpeBbllweHne hMHAHCOBLIX aKTUBOB Haz, (PMHAHCOBBLIMU U

NEHCUOHHbIMK 0bsI3aTenscTBamMm 8 088 400 973 717
KoachdumumeHT 3aéMHbIX CPEACTB 0,32 0,80
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KoadbpmumeHT 3aéMHbIX CPeAcTB CBUAETENbCTBYET O HU3KOM YPOBHE 3aBMCMMOCTM OT BHELUHEro
1HaHCUpoBaHMsa Ha oTyeTHyto aaty (m B 2017, n B 2016 rogax).

MpumeyaHue 28. UHcpopmauma no cermeHTam

BbIClWMK opraHamun ynpaereHusl, OTBeYarLMMKN 3a onepaLMOoHHbIE PeLLEHMS U pacnpeneneHne pecypcos
B ['pynne (nanee — «OTBETCTBEHHOE NULIOY»), ABNSOTCA eHepanbHbI gupektop 1 MNMpaBneHne O6LecTBa,
KOoTOpble aHanuaupytT ¢OpMbl BHYTPEHHEN OTYEeTHOCTW [pymnnbl, MNOArOTOBMEHHbIE B COOTBETCTBUM C
PykoBogcTtBom no Gyxrantepckomy yyeTy rpynnbl UNIPER, ¢ Uenblo OUeHKU CTEMEHWN BbINOMHEHUS 3agad,
noctaeneHHbIX nepen Mpynnow, u pacnpegenexHus pecypcoB Hanbornee ahdeKkTMBHLIM 0B6pasom.

PykoBoacTtBo no Gyxrantepckomy y4vety rpynnbl UNIPER ocHoBaHo Ha MC®O, ogHako B cuny ToOro, 4To
dopMbl BHYTPEHHEN oT4yeTHoCcTM ObLLecTBa NpegHas3HavYeHbl ANS Lener nogrotoBKM KOHCONMAMPOBAHHOM
otdyeTtHocTM rpynnbl UNIPER nokasatenu moryT pasnuyaTtbcs. OnepaumoHHble CErmMeHTbl BbIOENsTCS
NCX0As U3 aHanuaa BbllleHa3BaHHbIX (POPM BHYTPEHHEN oTyeTHOCTM [pynnbl.

OTBETCTBEHHOE NULO OLeHuBaeT B3HeC Ha NOCTaHLMOHHOM OCHOBE, paccMaTpuBas pesynbTaTbl KaX4on 13
NATW SMNEeKTPoCTaHUuin, a nmeHHo: Cyprytckon NPOC-2, Bepesosckon MPAC, Watypckon MPIC, ABuHCKom
MP3C 1 CmoneHckon NTPA3C. Bce MP3C arpervpytotcsa B 0O4NH onepaLMOHHbIA CErMEHT, Tak Kak OHU UMELOT
CXOXME SKOHOMUYECKME W MpoyvMe XxapakTepucTuku. [poume cermeHTbl BKMoYaloT B cebsi pacxonbl
MpencrtaBuTenscTeBa B MockBe 1 nokasatenu goYepHux obLecTs.

OTBETCTBEHHOE NULO OLEHUBaET OeATeNbHOCTb OnepauMOHHbIX CEerMEHTOB Ha OCHOBaHWM MokasaTens
npubbINn 6e3 ydyeTa Hanoroe, NpoueHToB M amopTtusaumm (EBITDA), a Takke Bblpydku. Kpome TOrO,
pyKOBOACTBY NpeAocTaBnsgeTcsa MHdopMauus no amopTusaumMm BHEOOOpOTHBIX aKTUBOB M MOKa3aTenu
npuobINKn 6e3 ydeTa Hanoros 1 npoueHToB (EBIT).

[aHHble 06 aKkTMBax M 0053aTenbCTBaX CErMEHTOB OTBETCTBEHHOMY NULY OJS1S MPUHSATUS peLleHuin He
npeaocTaBnsioTCs.

3a 12 mecsiues, 3a 12 mecsiues,
3aKOHYUBLUMXCA 3aKOHUMBLUMXCA
31 pekabps 31 pekabps
2017 ropa 2016 ropa
MpubbINb 6e3 yuyeTa Hanoros, NPOLIEHTOB M aMmopTM3auun
(EBITDA)
Mo naTn anekTpocTaHumam 49 201 942 11 334 043
Mpoyne cermeHTbl (1 673 494) 3654 477
Utoro npubbinb 6e3 y4yeta Hanoros, MNPOLEHTOB U
amopTtusauuu (EBITDA) 47 528 448 14 988 520
AmopTur3aums (6 275 737) (6 845 179)
UTtoro npmnbbinb 6e3 yyeta HanoroB u npoueHToB (EBIT) 41 252 711 8 143 341

Ceepka npubbinn 6e3 yyeta HamnoroB u npoueHToB (EBIT) no oTyeTHbIM cermeHTam, NpesocTaBnsgeMon
OTBeTCTBEHHOMY IuUy, C noka3atenem npubbln [0 HanoroobnoXeHus Mo [aHHOM UMHAHCOBON
WHopmauuu ['pynnel, NpeAcTaBieHa HUxe:

MpubbINbL 6e3 yyeta HanoroB u npoueHToB (EBIT) 41252 711 8 143 341
KoppekTupoBKka Ha CyMMY KYpCOBbIX pPa3HUL, YXKe YYTEHHbIX

B EBIT 58 545 18 418
durHaHcoBbIE OOXOAbI 1106 234 839 836
dPurHaHCcoBbIE pacxofbl (168 783) (485 006)
O deKkT OT aKCTpaopaANHaAPHbLIX COBLITUI - (4 899 376)
[ons B pesynbTatax COBMECTHOW AeATENbHOCTH (1 158 363) 147 353
[Mpoyre KoppeKkTUPOBKU (124 595) 3 455 788
MpuobINb [0 HANOroo6noXeHusn 40 965 749 7 220 354

®PuHaHcoBbIe 4OXOAbl BKOYAKT CYyMMY MO NPOLEHTaM Mo KPaTKOCPOYHOMY 3arMy, BbiAaHHOMY B pasmepe
273 233 TbIC. pyb. (2016: 1 086 TbIC. PY6.)
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Mpoyne KOPPEKTUPOBKM CBSI3aHbl B OCHOBHOM CO CIEAYHOLMM:

3a 12 mecsiues, 3a 12 mecsiues,
3aKOHYUBLUNXCA 3aKOHYUBLUNXCSA
31 pekabps 31 pekabpsn
2017 ropa 2016 ropa
PasHuua B HepeannsoBaHHOM Npubbinm 56 051 82 296
Pa3Huua B CTOMMOCTU BbIObIBLUMX OCHOBHbIX CPEACTB - 2447 208
PasHuua B amopTusaumm n obecueHeHnn OCHOBHLIX CpeacTB
N KanuTannanpoBaHHbIX PEMOHTOB (3 828) 781 076
PasHuua B HauMcneHum Hamnora Ha MMyLLIECTBO (262) 127 158
PasHuua B xempxmpoBaHum - (106 653)
[Mpoyee (176 556) 124 703
Pa3nunuunsa B nokasatensix onsa uenem KoHconuaauum
otyeTHocTh FOHunep (Uniper SE) (124 595) 3 455 788

Mpoaaxu BHELHWM MOKynaTensM Mo MSATU SNEKTPOCTaHUMSAM B O6LLel BenuuuHe [0X0O0B OT TeKyllewn
[eATenbHOCTH:

3a 12 mecsiues, 3a 12 mecsues,
3aKOHYMBLUMXCS 3aKOHYUBLUMXCS
31 pekabps 31 pekabps
2017 ropa 2016 ropa
[Mpoaaxun BHELHWUM NoKynaTensam Mo NATU SNeKTPoCTaHUMAM 75701176 77 151 833
[Mpoyne cermeHTbl 820 366 880 103
UToro Bbipy4yka no AaHHbIM (PMHAHCOBOMN OTYETHOCTHU
Mpynnbi 76 521 542 78 031 936

Bbipyuka pynnbl no Bugam ToBapoB v ycnyr nokasaHa B MpumMevaHuu 19.

Bbipyyka oT nokynaTtenem, gons koTopbix npesbiwaeT 10% obLen CyMmMbl BbIPYYKU:

3a 12 mecsues, 3a 12 mecsues,
3aKOHYMBLUMXCS 3aKOH4YMBLUMNXCSA
31 pekabps 31 pekabps
2017 ropa 2016 ropa
3A0 «LdP» 36 542 688 51 030 451
Mpoune (B OCHOBHOM CObITOBbIE KOMMNAHWW C JOMNEN BbIPYYKM
meHee 10% kaxgas) 39 978 854 27 001 485
Utoro 76 521 542 78 031 936

pynna ocyLiecTBNseT CBOKW AEATENbHOCTb WM BrageeT akTMBaMu TOSbKO Ha Tepputopum Poccuiickomn
depepaumm.

MpumeyaHue 29. CobbITUA NOCre OTYETHOM AaThbl

lMozaweHue 3atima om Uniper SE

9 aHBaps 2018 roaa 6bin ocyLLecTBNEH NOMHbLIN BO3BpaT 3arima B cymme 3 000 000 Teic. py6.

lMonyyeHue pewerusi PAC

26 aHBaps 2018 roga (nonHbI TekcT BbinyLleH 8 deBpans 2018 roga) PAC npuHsana pelleHne, B KOTOPOM
npusHana pynny «KOnunpo» n AO «CO EBC» BMHOBHbIMW B 3r0ynoTpebneHnn LOMUHUPYOLWUM
MomnoXeHneM, BbipaXkeHHbIM B OTKa3e OT Hayarna TecTupoBaHus ob6opyaoBaHuns aHeprobnoka Ne 3 dunmana
«bepesoBckass TPACy» cpasy nocne aBapuu. B yactn 0OBUHEHUSA B @aHTUKOHKYPEHTHOM COrfalleHun Oeno
ObIN0 3aKpbITO 32 OTCYTCTBMEM [OKa3aTeNbCTB.

Bo3OyxgeHne pgena o6 agMMHUCTPATMBHOM MpaBOHApYLUEHWMM O7iS onpejeneHvs pasmepa wrpada

oxugaetcs B mapTe-anpene 2018 roga.

PykoBoacTBo pynnbl He cornacHo ¢ pelweHneM PAC 1 HamepeHO OCMopWTh PeLUeHVEe B YCTaHOBIIEHHOM
nopsaake.
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lMonyy4eHue peweHuss ApbumpaxHsiti cyd 2opoda Mockebl Mo HasI02080MY UCKY

Mo wtoram cypebHoro 3acepaHus, coctosiBwerocs 15 despana 2018 roga, cya NepBOM UHCTaAHLUMM
yOOBMETBOPUN B NOSIHOM obbeme TpeboBaHuda pynnbl MO ocnapvBaHuio PelueHnsa HamoroBoro opraHa no
pesynbTatam Bble3gHOM Hanoroeon npoBepku 3a 2012-2014 rr. B TeyeHne mecdaua ¢ gaTbl BblHECEHUSA
HanoroBbIN OpraH MOXeT BOCNOSb30BaTbCA CBOMM NMpaBoM 1 obkanosaTb ykazaHHoe PelueHne cyaa nepsom
WHCTaHLMKN B anennsunoHHOM nopsiake.

NToroeoe pelueHne no geny o6 ocnapuBaHum PelueHns HanoroBoro opraHa 'pynna nnaHupyeT NonyynTb B
2018 roay.
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